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1. The mortgagor covenants and agrees as follows:

a. He will promptily pay the indebtedness evidenced by said promissory noje al the times and in the
manner therein provided

b. He will pay all taxes, assessmenta, water rates, and other governmental or municipal charges, fnes, or
impositions, for which provision has tat been saade hereinbefore, and will prompily drliver the official receipts
therefor to the said morigages.

r. He will pay such expenses and lecs as may be incurred in the protection and maintenance of caid
property, including the {eer of any attorney employed by the morigagee for the collection of any or all of
the indebiedness hereby secured. or (or foreclosure by maortgagee's nale, or court proccedings, or in any other
litigation or proceeding affecting aaid premises. Attorneva’ fees reasanably incurred in any ather way shall be

oo

paid by the morigagor. L.
N

d. For beiter security of the indebtedness hereby secured, upan the request of the mortgagee, its sue- (L :
ceszarn or amiana, he shall execule and deliver a supplementol mortgage or martgagen rovering any sdditions, ¥’
improvements, o7 hentermenta made to the property hereinabave described snd all property acquired by ;_
it after the date hireol (all in form matiafactary 10 mortgagee). Furthermore, should mortgagor fail 1o ecure ¢

any default in the ywiment of a prior ar inferior encumbranee on the property described hy this instrument,
marigagar hereby cusrecto permit mortgager 1o cure aoch <lefault, but martgagee m not obligated 1o do so;
and such advances shall Lecame prart of the indebtednran aecured hy this inateument, suliject 1o the same
terms and conditions.

¢. The rights created by/this canvevance shall remain in full force and eflect during any postponement
or extension of the ime of paymeit ol the indebtedness evidenced by said promissory note or any part thereof
secured hereby.

/. He will continuously maintain (nazird insurance, of such type ar types and in such amounts as the
morigagee may from time to time reguirs on the improvementa now or hereafter on said property, and
will pay promptly when due any premiuns therefor. All insurance shall be carried in companies acceptable
10 mortgagee and the policics and renewals(ihiriof shall be held by mortgagee and have attached therets
loss paymble clsuses in favor of and in form aziipiable to the mortgagee. In event of loas, mortgagor will give
immediate notice in writing 1o mortgagee, and moryygme may make proof of loas if not made promptly by
mortgagor, and cach insurance company concerned it heruby authorized and directed to make payment for such
loss directly to mortigagee instead of to mortgagor and /nartgagee jointly, and the insurance proceeda, or any
pari thereof, may be spplied by morigagee at its opticz’ rither to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damiz2d or destroyed. In event of foreclosare of this
mortgage, or other transfer of title to said propenty in extinguizn-aent of the indebtedness secured hereby, all
right, title, and interest of the morigagor in and to any insurarce policies then in force shall pass to the
purchaser or mortgagee or, a1 the eplion of the morigagee, mav-e surrendered for a refund.

&- He will keep all buildinge and other improvements on said broprry in good repair and condition:
will permit, commit. or sufler no waste. impairment, deterioration of/azid praperty or any part thereof;
in the event of failure of the mortgagor 1o keep the buildings on said primises and those crected on said
premises, or impravements thereon, in good repair, the mortgagee may mak( svih repairs as in its discretion jt
may deem necessary for the proper preservation thereof: and the full amount o/ each and every such payment
shall be immediately due and pavable and shall be secured by the lien of this morigage.

h. He will not voluntarily create ar permit to be ereated againat the property a/ibjs=1 to this mortgage
any lien or liens inferior or superior to the lien of this mortgage without the w-itten Loasent of the mon.
gagee: and further, he will keep and maintain the same free fram the claim of all persora rapplying labor or
materials {or canstruction of any and all buildings or improvemenia now bring erected ar/iz~he erected on
naid premiaes.

i{. He will not rent or assign any part of 1the rent of said mortgaged property ar demoliai. or remove,
or substantially alter any building without the weitten consent of the mortgagee.

Jo ANl awnrds of damages in connection with any condemnation far public use af or injury 1o any of the
property subject to this mortgage are hereby assigned and shall be paid 1o mortpagee. who may apply the
same to pavment of the installmentia last due under said note. and mortgagee in herehy autharized, in the
name of the mortgagor. 10 execute and deliver valid acquittances thereal und to appeal from any such award.

k. The morigagee shall have the right to inspect the mortgaged premises ot any reasonable time,

2. Default in any of the covenants ar conditions of vhia inatrument ar ol the note or loan agreement secured
hereby shall ierminate the maortgagor's right 1o poscession. use. and enjovment of the praperiv, at the aption of the
morigagee or hia assigna (it being agreed that the morigagor shall have sueh right until defaultd. Upon anv auch
default, the martgagee shall become the owner of all of the renta and profits accruing after defauft as security
for the indebtedness secured hierely, with the right 1o enter upon said property for the purpoee of callecting such
rents and profits, This instrument shall aperale as an mmignment of any rentala on said property lo that extent.
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3, The marigagor covenanis aad agrees 1hat if he shall Iail m pay anid indebtedness ar any part lheml when
due, or ahall fail o perform any covenant or agreement af this instrument or the promissory note secured hereby, the
entire jndebiedness hereby secured shall immediately become due, pavable, and collectibla without notice, a1 the
option of the marigagee ar assigne, regardless of maturity, and the imartgagee or his asasigns may beflore ar afier entry
sell uld properiy without apprnloenmnl (the mortgagor having waived and smigned 1o the merigagee al) righta of
apprajssment ) ;.

111 av judieial nale pursuant 10 the provisions of 20 1150, 2001 a) 2 vr

{11} at the option of the mortgagee, cither by auction or by walicitation of sealed hids, for the highest and
beat bid complying with tlie terms of sale and manner of payment upecified in the published notice of asle, first
giving four weeks' notice of the timo, terms, and place of such sale, by advertisement not Irss than onee
during sach of said four weeks in » newspaper published or disiributed in the county in which anid property
is situaled, all other notice being hereby waived by the morigagor (snd said mongagee, or any person on
hehall of said mortgagee, may bid with the unpsid indebtedness evidenced hy said note), Suid sale shall be
held at or on the property te be aald ar ai the Federal, rounty, ar city courthouse {or the county in which the
property is located. The mortgagee is hereby authorized 10 execute for and on behalf of the mortgagor and to
deliver 10 Lhe'nurchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as <0.1)ie happening of the default upon which the execution of the power of sale hervin granted
depends: and ¥'ie said mortgagor hereby constitules and sppbints the mortgagee ar any agent or sttorney of the
morigagee, the (ag:nt and atterney in fact of said mortgagor 1o make such recitais and te execute said
conveyance and hs¢e)y covenants and agrees that the recitals a0 made shall be efeciual to bar all equity or
right of redemptian, omestead, dower, and all other exemplions of the morigagar, ail of which are hereby
exprensly waived ana cr.uryed Io lhe mong-gee' or

(1) 1ake -ny "athera: :p-'oprute action pursuant to state or Federal statute either in state or Federn}
court or otherwise for the disposition of the property.

In the event of a sale as hereinabove pio.idsd, the morigagor or any person in posession under the morigegor shal)
then become and be tenants holding over 3.2 shall forthwith deliver possession 1o the purchsser at such sale or be
ssmmarily dispossessed, in accordance with ihe provisions of law applicable to tenante holding over. The power
and sgency hereby granted are coupled witii in interest and are irrevocable by death or otherwise. and are granted
as cumulative to the rcmcdles for cailection of“e7id indebtednesa provided by law.

4. The proeeedl of any ssle of said, pmpmy in u:m-d—-wee with the preceding paragraphs shall be lpplied firmt
10 pay the costs and expenses of said ulc, the, X pensea incurred by the mortgagee for the purpose of proteciing or main-
wining said propeny, and reamnlhle lltornnyn fees: secundly, 10 pay the indebtednem secured hereby: and thirdly,
to pay ‘any nurplun or e;l.een Io lhe peroon or persons legallv eatitled therelo.

5. In the event said pmperty weold ata judncul foreclosure axis o puruunl 10 the power ol sale heninnbove
granted, and l,he proceeds are not suficient to pay the 1o1al indebledn <s sccured by this instrument and evidenced by
said promissory note, the ! morlgagee will be ennlled to a deficiency judgm nt Jor the smount of the deficiency without
regard to lppmuemau

6. Inhe event the morigagor {ails to pay any Federal, state, or local tax assesamint, income 1ax or other tax lien.
charge, e, or other expense charged againat the property, the morigagee is hereby autharited at his option to pay
the same, Any sums so paid by the morigagee shali be added 10 and become a part of ‘he principal amount of the
indebtedness cvidenced by said nate. sibject ta the eamea terms und conditions, If the saurtgagor shail pay and
discharze the indebtedness evidenced by said promissory note, and shall pay such sums and sl:al) duchnrg« all taxes

and licns and the cosis, feces, and expenses of making, nnl’orcmg. and executing this morigare, inen thic mortgage
shall be cancejed und;surrendered; .o e pope e :

{-8

Fad
!

WEE

8t..

7. The covenanis herein contained shall bind and the benefits and advaniages shall inure to the respective suc-

cessors and azsigne of the panies hereto. Whenever used, the singular number shall include the plural. the plural the
ningulnr, a_nd‘ _lha_ use o{ any genderl shall include all genders.

vk

3. No waiver of nny covenant hem:n or ol‘ the obligation secured hereby shall at any time thcrell'ter be held .
to be a waiver of the lerma hereof or of the note secured hereby. :

9. In compliance with section 101. lfd) of the Rules and Regulaticna of the Sma!l Buriness Admmulrluan {12
C.F.R. 101.1 (d)] this inslrument is lo be’ conurued and enforced in accordance with applicable Federal law.

[ B L ] ‘;l. i i oA

el e . . FUAEE .
i

e A }udm-i decree! ‘order, or judgrnenl hnldmg any provmon ar portlon of lhu instrument mv:lid or un.
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portiona of
this instrument. ) . U
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