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55 MORTGAGE
€y =
Qﬁ 5% [ i -’-\{}/
-:%cnm Meprtgege (“Seeurity Insirument™) Is given on, She Twenty, Fixrt . day. £, dannary.....cooovnns. Y4
195.94, The morzayor is ... MIGHAEL, J... . CABRING, . .a.bachelox. and. JNSEPH..C... CARPING . and ........
evens it Y & GLORTA . AL . .CARRIND, bia wikn.. ...l e e
...................................... {"“Borrower” ), This Security Instrwmant is BIVEN 100 o i e e
CHoyne Savings Bank i . which s organized wnd existing
under the ws of .. The State of Zmnots, ., urd whase uddress is.. ... 4786 N, Mibwymiken Ave.,
R B L L Lender')
Borrower owes lender the principel sum 1., QNE, HUNDRED FIVE THOUSAND, AND NO/LQ0LhA==emm—rrr
Eiririalaiiets TromTTTIOTT T Daltars (U8, $...105,000,00 ., ). ‘This dehr is evidenced by Gorrowers nofe
dated the seme date as this Security nstewihent (Note™), which provides for moathly payments, with the tull detn,
if not paid caclier, due and payable on .the. Farnk, day. of March, 2024, ..., ... This Seenrity Ensirument

secures to Lender: (1) the repayment of the dent.Celdenced by the Note, with interest. and alf renewils, extensions
und modificetions: (b) the puyment of alt other stiow, witiednterest, advanced undee paragraph 7 to proteet the security
of this Security Instrument; and (<) the performanceof Borrowers convenants and agreements under this Securily
instrument amd the Note, For this purpose, Borrawer duoes Jieveby moriguge, geand and convey to Lender the Tollowing
deseribed property located in ... .. o Book, L e e s Caunty, Nlinojs:

UNIT 1-6 IN GALERA AT LAKE ARLINGTON TOWNE COLLIMTINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL BESTATE: ~PART OF LOT 1 IN LARE

ARLINGTON TOWNE UNIT 7, BEING A SUBDIVISION IN "Il SOUTHEAST L/4 OF SECTION

16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE TRIRD PHRINCIPAL MERIDTIAN IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACTHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED DECEMBER 1L, 1992 AS DOCUMENT 22928309 AS AMENDED

FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGYL INTEREST IN THE COMMON
ELEMENTS,

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS /ND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRINED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH TN THE AWORDMENTIONED DE-
CLARATION.,

THIS MORTGAGE 1§ SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, COSDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATIONS THE SAME A8 THOUGH TUE
PROVISIONS OF SAID DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HIREIN.

REAL ESTATE TAX INDEX NO. 03=16-411-004%

which has the address of ...k 529,5..5;1.Lv.¢3;..h@.k.q..lliqo.?.‘..........................M.@%L!:.a'!:.?n..!*.9.133.1.';ﬁ..............
. Sireat “Hy
titinols ... .ovun..., 60004, . (“Property Address™):
(ZIp Code)

TGQAETHER WITH all the improvements, now or herenlier erected on the property, and all easements, rights, ap-
purtenances, rents, royaltties, mineral, oll and gas rights and profits, water rights, and stock nnd all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the *‘Property."

BORROWER COVENANTS that Borrower bs Jawfully selsed of the estate hereby conveyed and hias the right ta mor-
tgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty agninst ol claims and demands, subject to
any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitite a uniform securily Instrument covering real property.
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IT Lender required MN@F:FT@I\EA: ing l?@n@u?tv! Secuuity Instrument,
Borrower shall pay the phafilimMr )V 1oBmaife e Ay 1 1 iU LRI lhﬁq ay e requirement
far the naurance termbnater 1 accordence with Nocrowerts and Londee's welttan agreemient or applivably law,

. Inspection, Lender or ity hgent mny meke reusoniable antrler upon and lnapections of the Property. Lender
shall glve Borcower notice at the time of or prior 1o an inspection speeifylng reasanable enuse for the inspection,

9. Condemnstion. The proceeds of any award or claim lor damages, direct ar consequential, in connection with
any condemnation or other taking part of the Property, or for conveyance in licu of candemnation, are hereby as-
signed and shali be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall
be reduced by the amount of the procecds multiplied by the following fraction: (a) the Lotal amount of the sums
secured immedintely before the taking, divided by (b) the fair market value of the Property immedintely before the
tnking. Any balance shall be paid to Borrower,

{f the Property Is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to mauke an awnrd or settle u claim For dumages, Borrower lls to respond to Lender within 30 days alter the date
the notice is given, Lender Is nuthorized to vollect and apply the proceeds, at its optian, cliher to resioration or repair
of the Property or to the sums secured by this Sccurlty Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sholl not ex-
iend or postpone the due dote of the monthly payments referred Lo in paragraphs | and 2 or change the amounlt
of such paymeris:

10. Borrowe: Not Relessed; Forbesrance By Lender Not a Walver, Extension of the time for ppyment or modifica-
tion of amortizat’an of the sums secured by this Security Instrument granted by Lender 10 any successor in interesl
of Borrower shall 1'01 anerate (o release the labitity of Lhe original Barrower or Borrower's successors in interest.
Lender shail not be required to commence proceedings agalnst any successor In interest or refuse to extend time for
payment or otherwise moaif amortization of the sums secured by Lhis Securlty Instrument by reason of any demand
made by the original Borroyer,or Borrower's successors in intevest, Any forbearance by Lender in exercising uny
righl or remedy shall pot be & viiver of or preclude the exerclse of any rigi or remedy.

11. Successors snd Assigns Gound; Joint and Severn) Liabllity; Co-signers. The conenins and sgreaments af
this Securtty tnatriment shalt bind anid benefit the suceessors and nssigns of Lender ond Dorrower, subjeet 1o the
provisions of paragraph 17, Borrowse's covenants and agreements shall be joint and severnl. Any Borrower who
co-signs this Security Insirument but doesiiat execute the Note: (n) is co-signing this Sccurity Instrument only 1o
mortgage, grant and convey thal Borrower’s interest in the Property uader the terms of this Security Instrument;
(b is not personally obligated to pay the sums szeured by this Security Instrument; and (¢) agrees that Lender and
any other Borrower may agree to extend, modiry, forbenr or make any accomimodations with regard to the terms
af this Security Instrument ot the Note withou' *iri Borrawer's consent.

12. Loan Charges, If the loan secured by this Srcurity Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the inienest or other lonn charges collected or to be collected in
connection with the loan exceed the permitied limits, than: {2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (0) any sums nlready coliecied from Borrower which ex-
ceeded permitted limits will be refunded 10 Borrower. Lender itav choose to mitke tLhis refund by reducing the prin-
cipa! owed under the Note or by making a direct pnyment to baoreswer. 1T o refund reduces principal, the reduction
will be treated ns n partial prepayment without any prepayment carige under ihe Note,

13. Legisiation Alfecting Lender’s Righta, 17 cnactment or exphiation of nppticable taws has the effect of render-
ing any provision of the Nole or this Security Instrument unenforcentic acen=ding to ils terms, Lender, at i1s option,
may requite immediale payment in full of all sums secured by this Securhy Insirument and may invoke any remedics
permitted by paragraph [9. IT Lender exercises this option, Lender shall tnke it:e zieps specificd in the second paragraph
of paragraph 7. _ )

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumeny spull be given by delivering it or
by mailing it by first class mail unless npplicable law requires use of another methdr The notice shall be direcied
to the Property Address or any other address Borrower designates by notice to Lender.;Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Loasder designates by notice to
Barrower. Any notice provided for in this Security tnstrument shall be deemed to have bein given 1o Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severnbibiy. This Security Instrumeni shall be governed by federal low eod the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sesu-ity Insirument
or the Note conflicts with applienble law, such conflict shall not affect other provislons of this Seciritvtnstrument
or the Note which can be given effect without the conflicting provision. To this end the provisions ol 1l'is Securlty
Instrument and the Notc are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiey Instrument.

17. Transfer of the Property or u Beneficinl Interest in Borrower, {{ all ar any parl of the Property or any in-
terest in it is sold or transferred {or if a bencficial interest in Borrower I3 sold or transferred and Borrawer is pot
a natural person) without Lender's prior writlen consent, Lender may, at its option, require immedlate payment
in full of nll sums secured by this Security tnstrument, However, this option shall not be exercised by Lender if exer-
cise is prohibited by federnl law ns of the date of this Security Instrument,

If Lender exercises this aption, Lender shall give Borrawer notice of acceleration. The notlee shall provide o
period of not less than 30 doys from the date the notice s delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior Lo the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notlee or demand on Borrower,

18, Batrower's Right 1o Relnstiate. 1 Borrower meets certaln conditions, Borrower shul) have the vight to have
enforcement of this Security Instrumeni discontinued at any time prior to the carlier ol (n) 5 days (or such other
period os applicable law may specify for reinsiatement) before sale of the Property purauant (o any power of sale
contnined in this Security Instrument; ar (b) eniry of a judgment enforcing thls Security Instrument. Those condi-
tions arc that Borrower: (a) pays Lender all suma which thea would be due under this Securlly Instrument and the
Note had no acceleration occucred; (b) cures any defaull of any other covenants or ngreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes
such action as Leader may reasonably require 1o assure that the lien of this Security Instrumeni, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrcwer, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate thall not apply in the case of ac-
celeration under paragraphs 13 or 7.
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