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THIS HMORTCAGE P"Becurtity Instrymaent”y 1L given an January 2
Rl The morreagagar fn Calumet Unir No . . Ina. . an Iti{n o \
sareoration J"nornorarton"\ ant Calumaet Buginess Center, an ”Llinois |
Limitad Fartnership "Partnercship’ Corpnoration and  Partnership are
rallectyensly ralled ‘Bo:rﬁwer‘\. This dJecurtty Instrument 18 given to
[udepondenee Hank or Chicadge, whton e arganlaad g oevingting under
the lavwg of [llinoyis, vhozno addroese iy 036 Gouth tartaygm  Grove
Avenuae, thicago, Tllinors AOGLY ["Lender"), Fartnerzhip owes Lendox
the prineipal sum ~t One Million Four Hundred Eiahty ‘Thousand and
Mo/100 Dollars iu.s, $1,480,000.00) ., This debt in ovidenced by
Partnership’'s note dated the same date asg this Security Instrument
{"Mote"), which provides for monthly payments, with the full debt, it
not paid earlier, due and payable on February 1, 2006, This Security
Instrument secures to Lender: (a} the rapayment of the deht evidenced
by the jaote, with dinterest, and all ranewvals, extensions and
modiflcatiars; (b rhe pavment of 21l other s=sumsg, with i{nterast,
advanced urider paragraph 7 te protect the security vt this Sacurity
Instrument: and () the perftormance oEF Borrover's eovenantyg and
agreements unuer this Security Instrumant and the Parcnership's
wvovenants undorthe Hote, For this purposa, Borrover doewn hereby
mortgage, grant.ond convey to Lender the follouing dencribad proparty
located Iin Cook Covnty, Tllinois:

74743/3

See Legal Description Rider Attached Hereto As Exhibit A

PIN: N8-131-211-010, F-11-211-012, 28-11-212-008
/00 v
which had the address ot Pullding 6, Calumet Business Center, 1500 -
East 97th Street, Chicago, IYXlinois /0628 ("Praperty Address');

TOGETHER WITH all the imp;ovements now or hereafter erected on
the property, and all sasements. rights, appurtenancaes, rants,
royalties, mineral, oils and gas rights and profits, water rights and
stock and all fixtures nott or herenfter a part of tha property, All
replacements and additions shall &i%o he covered by this Security
Instrument. All of the foregoing is /veferrcd to in this Security
Instrumant as the “Property”™; AND

TOGETHER WITH a c¢ertain Lease madtl by the Corperation to the
Partnership, a Memorandum thereof having bkeen recorded June 21, 1984
ags Document No. 2714038, demising the land  for a term of vyears
heginning June 20, 1984 and aending June 1%, 2009, and &all rights
thereunder., but excluding any rights ot the Corroracion as Laessor in
and to rthe security depasit held by the Corpeoratisiander such lease.

BORROWER COVENANTS that Borrover is lawfully aaigsed of the real
astate herehy conveved and has tha right te meortgage, Jrint and convey
che Praoperty and that the Propercy 18 unencumbarad, axcept for
encumbrances of record. Barrower warrants and will deleand dgenerally
the title tc the Property against all e¢laims and demands, subject to
any encumbrances of racord and a junior encumbrance to ‘he-made to
Lasalle National Bank.

THIS SECURITY INSTRUMENT combines uniform covanants for national
ugse and non-unifecrm covenants with limited variatcions by jurisdiction
to constitute a uniform security instrument covering real property,

Borrower and Lender covenant and agree an ffollows:

L, Payment of Principal and Interest; Propavyment and Late
Charges, Partnershilp shall promptly pay vhen due the principal of and
interest on the debt svidenced by the Note and any prepaymont and late
charges due under the HNote.

2, Funds for Taxes. Subject to applicable law or to a written
waiver by Lender, Partnership shall pay to Lender on the day monthly
payments are dus under the Note, until the Note is paid in full, a sum
{"Funds”) eqgual to onae-twelfth of the vyearly taxes and assessments
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ghiah oAy actaln prioriey aver rhig decapity fpptragmant, PThese Lrema
are alled "esorou Ltnms, " fiander may ostimato the FPunds due on the
hasin ot zurrent [data and reasonable agtimaten of future esgcroy {toms,

The FPunds shall e held in an inscitution rhe deposits or

ACCOUNL S "L vhich are insured aor gquarantenrd by a faderal or state
Agenay vineluding Lender Lf Lender Ils =zuech an institutiony., Lender
shall apply the Funds o pay the ascrow itams, Laencder may not <¢harge
ror Pt Labding andd Wrlying the  Punds, apnalyming the acoount ol
veryfving the escrow ttemid, in the manner heroinaftter doscribed unlesne
Lender ravys Parcnership interest an the Punds and applicabla law
permits Lender ta make such A charage, Parvtnerszhip and Lender may
agree n writing cthar :nterest shall be paid »n the Funds, Unlassy an

agreament is made nr applicable law raquires interept to he paid,
Lender shall not he reqquired to pay Borrower any interest or carnings
on the Punds. Lander shall give te Borrowar, without charge, an
annual accounting of rhe Funds showing credits and debitns no the Punds
and the purpose for vhich rach debit to the Punds vas made., The Tunds
are pledasd as additional security for the sums secured by this
Security /Jrastrument, Upon delivery to Lendexr nf a ca¥ hill, Lender
will deliver to Berrcwer a check pavable to the Cook County Collector
in the amounc ) of the required payment {provided fundn in the esncroy
are suffleierc and chere are no defaults under the lMote or Mortgage,
Thereupon Berseower shall promprtly deliver said cheeck to the Cook
County Collectoc,

If che amount of the Funds held by Lender, together with the
fucure wonthly paymawts of Funds pavable prior to the due dates nf the
egcrow items, shall eyoeed the amount reguired to pay the sucrow itams

wthen due, the excess (=nall he, at Borrover's optilon, aithoyry promptly
repaid to Borrower or =radited to Berrower on monthly payments of
Funds. Tf the amount of (rhe Funds held by Lender is not sufficient to

vay the ascrow items when-dua, Borrower shall pay to Lender any amount
necessary to make up the Aaficiency in one QOr more payments as
required by Lender.

Upon payment in full of{ all sums securecd by this Security
Instrument, Lender shall promptly it=afund to Borrower any Funds held by

Lendsr, If under paragraph 19 ‘the Property is sold and acguired by
Lender. Lender shall apply, no lacer than immediately priox t¢e the
sale of rthe Property or its acquisicion by Lender, any Funds held by

Lender at the time of application as ¢ sredit against the sums gecured
by this Securlty Instrument,

3. Application ot Payments. Uniless applicable law provides
otherwvise, all payments received by lenuer under paragraphg 1 and 2
shall he applied: first, to late charges diye under the Note; second,
te prepavment chardes due under the Note, Lf any: thircd, to amounts
pavable wunder paragraph o fourth, to inteorest due; and lagt to
principal due.

4. Charges; Liens. Borrower shall pay al.i taxes, assessments,

charges, fines and impositions attributable to the Rroparty which may
attain priority over this Security Instrument, and. . leasehold payments
or ground rents, 1f any. Borrower shall pay thess olligations in the
manner nprovlided in paragraph 2, or 1i1f not paid {a /ohat manner,
Borrover shall pay them on time dirsctly ko the person oxod payment.
Borrover shall promptly furnish to Lender all notices of sZmounts to be

paid under this paragraph. If Borrowver makes these paymencs directly,
Borrewer shall promptly furnish to Lender recoipts evidencing the
payments.

Borrower shall promptly discharge any 1lian which has priority
over this Security Instrument unless Borrower: (a) agroay in writing
Lo the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b} cantests in good faith the lien by, or

defends against enforcement of the lien in, legal proceedings which in
the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (¢)] secured from the holder
of the lien an agreement satisfactory to Lender subordinating the lien
to this Securitv Instrument. If Landar determines that any part of
the Property i3 subject toe a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrover shall satisfy the 1lien or take one or mora of the
actions sat forth above within 10 days of the giving of notice,
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a. Hazard TInourancoe, Rorraver  shall Paep the fmpprovements nav
r¥isting or heveafter orected on the Property wnsure:d agalnst loss by
fire, hazards include<d wvithin the teprms “"odvended coverags"  and any
sther hazards for which Landar raculres insurancs, This Insurance
shall  bhe matntalned 1t the vrounts and for the periods that Lender
reasonably requiree. The ingurance cavrier providing the insuranaos
nhall b2 ohopan hy Anrrayer mihtaet ta Lander’s approval vhich shall
mot he unreasonably vithhaldd,

All insurance policvies and renewals shall he accaptable Lo Landar

and shall {include a standard mortgage cvlause, Lendev hall have the
right to hold the policies and renewals, »r, in the case nf blanket
policies, zopnies of policies and renewals. If Lander sgrees, Borrawer
may deliver certificates of insurance, If Lendnr requirss, Borrower
shall promptly gilive ro  Lender all recelipts of paid premiums and
reneval notices. In the event of loss, Borrower shall give prompt
notice to the insurance carricer and Lender. Lender may make proof of

loss 1€ noer made promptly by Borrower,.

Unless Lender and Borrowver othervise agraee in writing, insurance
proceeds ahall he applied to rosgscoration or repalr of the Propercy
damaged. it the rvestoration or repair 13 cconomically feaslble and
Lender's security 1s nor lessened, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the
insurance preocreds shall be applied to the sums security by this

Security Instrumanc. whether or not then due, with any excess paid to
Borrowver. If Boisroveyr abandons the Property, or does not answer
within 30 days a niotice from Lendexr that the insurance carrier has
offered to settle a wlaim, then Lender may collect the insurance
proceeds. lender masy use the prozeeds to repair or rastore the
Property or to pav sums geoured by this Security Instrument, whether
or net then due,. The 30-day period will hegin when the notice is
given.

Unless Lender and Beoedlrioewer otherwise agree in writing, any
application o©of proceeds to principal shall not extend or postpone the
due date of the monthly pavmenus raferred to in paragraphs t and 2 or

change amount of the pavments. 7f under paragraph 19 the Property is
acqgquired by Lender, Borrover's sight te any insurance policies and
proceeds resulting from damage (tn. the Property prior to the

acquisition shall pass to Lender to <Lhe extent of the sums secured by
this Security Instrument immediately prrior to the acguisition.

6. Preservation and Maintenance of Property; Leassholds,
Borrowver shall not cdestrov, damage ox _~asubstantially c¢hange the
Property, allow the Property to deteriorate .o commit waste. If this

Security Instrument is on a leasehold, Beorriwer shall comply with the
provisions of the lease, and if Borronuwer acqgutres fee title to the
Property, the leasehold and fee title shall not. merge unless Lender
agrees to the merger in wvriting,

7. Protection of Lender's Right in the  Property; Mortgage
Insurance. If Borrover fails to perform the covenints and agresments
contained in this Security Instrument, or there 1is a legyal proceeding
that may significantly affect Lender's rights in the Ploparty (such as
a proceeding 1in bhankruptcy, probate, for condemnation <sgto enforce
laws or regulations), the Lender may do and pay for vwiatevar 1is
necessary to protect the value of the Property and Lender s rights in
the Property. Lender's actions mav include paving any sums sccured by
a lien vhich has priority nver this Security Instrument, appesaring in
court, payving reasonable attorneys' fees and entering on the Property
to make repairs. Although Lender may take action under this paragraph
7. Lender cdoes not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall

become additional debt of Borrower secured hy this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of

disbursement at the HNote rate and shall be pavable, with interast,
upon notice from Lender to Borrower requesting payment.
8 Inspection. Lender or 1lts agent may make reasonable entries

upen and inspections of the Proparty,. Lender shall give Borrower
notice at the time of or prior to an inspection speclfying reasconable
cause for the inspection,
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9. Condemnation. The proceeds of any award oar olaim Jor
Aamagere, Jdirect or coansacguantial, in connection with any <ondemnation
cr ~rther taking of any part of the Property, or for convevahee in lieou
of “andemnation, are herehy agsignaed and shall he paitd wo Lendar,

v rthe ecvent of a tatal taking nof the Droparny, thn procrnds
“hat! ha applied to the  sums zecurod by thisg Securlty Instrument,
vhether or not then due., vith any axeess paid Lo Borrovwver, In Lthe
cwvent 2 o partial raking $f the Property, unlesgs Borrover und Lender
atheritze agree tn  wriuning, the sums secured Dby this Security
Inctrument shall e reduced by the amount of the procnads multipliad
PR rhe following fracetiaones: (a) tho total amount of tha sums securscd
fmmediately before the taking, divided by (b) the fair market value of
the Property immediately hefore the taking, Any balance shall be pailed
ro Borrowver,

If the Property is abandoned by Borrower, or 1f, after notice hy
Lender tte B8Borrowver cthat the condemnor offers to make ARl ayare or
zoektla a =laim for damages, Borrower fails to raspond ko lender within
30 days (frtor the cdate the notice L8 given, Londer Lla authorized to
ollaet ana.apply the proceeds, at its option, either to resmtoration
ot tepalr 7o the Property or to the sums gecured by this Sacurity
Instrument, wiscther or ot then due.

Unless _aeader ap:t Borrowvwer otherwlse nagrece in writing, any
application of preozeeds to principal shall not axtend or postpone the
due Jdate af the Jaonthly payvments raeterred to in paragraphs 1 and 2 or
“hange amount of sunh Fayments.

10. Borrower-not feleased; Forhearance By Lender Not a Waiver.
Rutension of the time for payment or modification of amortization of
the sums secured by this Security Instrument granted by lender to any
succeessor in interest of /Borrower shall not operate to release the
liability of cthe ¢riginal Borrower or Borrower's successors 1in
interest. Lender shall Got be reguired to commence proceedings
against any successor in interest or refuse to extand time for payment
ar otherwise modify amortizaviion of the sums secured by this Security
Instrument by reason of any denand made by the original Borrower or
Borrower's sucgessors in intereist, The forbearance hy Lender in
exercising any right or remedy shzal)i nct be a waiver of or preclude
the exercise of any right or remedy

11. Successors and Assigns Bounds; Joint and Several Liability;
Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and
Borrover, subject to the provisions of ~garagraph 17, Borrower's
wavenants and agreements shall be jeoint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a)
is wo-signing this Security Instrunent only /2o murtgage, grant and
zonvey that Borrower's interest in the Propertyz-ounder the terms of
this Security Instrument; (b) is not personally’obligated to pay the
sums secured by this Security Instrument; and (¢) aarees that Lender
and any other Borrover may agree to extend, modifv, forbhear or make
any accemmodations with regard to the terms of this Security
Instrument or the llote vitheout that Borrower's consent

12. Loan Charges. If the loan secured hy thlae Security
Instrument is subject tcoc a law which sets maximum loan <cihiarges, and
that law is finally interpreted so that the interest or ( cther loan
charges c¢ollected or to be collected in connection with /. he loan
exceed the permitted limits, then: {(a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower when exceedad
permitted limits will be refunded to Borrower, Lender may c¢hoose to
make this refund hky reducing the principal owed under the Note or by
making a direct payment to Borrower, Tf a refund reduces principal,
the reduccion will be treated as a partial prepayment without any
prepayment charge under the MNote.

13. LLegislation Affecting Lender's Rights. If anactment or
expiratioen of applicable laws has the effect of rendering any
provisions of the Note or this Security Instrument unenforceable
agcording to its terms, Lender, at its option may require immediate
payvment in full of all sums seécured by thils Security Instrument and
may Ilnvoke any remedies permitted by paragraph 19. If Lender{l
exercises this option, Lender shall take the steps specified in theég
second paragraph of paragraph 17,
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14, rdotican. ARy notice Lo RBerrouar provwidend for In thin
fecurt ..y Instrument shall he qgiven by delivering it or by mailing it
by T[Firset zlase mail wntless  applleable law  vequlrez use of another

mathod. "The notica shall he firected to 2810 Souch Dorchastar Avenus,
Chizagsa, Tilinais 40628 v any orher nddreern Boarvvouer dogignaten hy
nokise ra Lender, Any norilar to Landsy nmhall ba givan hy fivst clann
aatl to Lender's  address statad heradin or any  other addrecs  Lender
dealgnates by noblee to  Baoprousr, Any  naotten pravided for iLn thies

Securlty Inztrument chall be lecwmed te have haen ¢given to Borrowver or
Lendar dhen given as provided 1n thig parvagraph,

15. Governinn lLaw: HSaverability, Thig Security Instrument shall
he ¢govarned by federail law and the lav of the jurisdiction in which
the Property is located, In the avent that any provision or clause of

this Security Instrument or the HNote conflicts with appiicable law,
such conflict shall not atfect other previsiony of this SJSecurity

Instrument or the Hote which can he given wffect without the
canfliceing provision. Tao this »and vtho provisions of this Security
ITnstrument ~nd the Note are daclared to he sovarable,

16, dorrowar'n Capy. Borrouny shall ha givan onn conformed copy
of the Hote snod thig Security Instrument,

17. Pranetey of thoe Proparty or o ftonnticial Invterast of
lorrower, ITE 4bl or any part of the proparty or an interest tharein

18 sold or rtranccorred hy Borrowey f{or 1£ a beneficial interest in
Borrower Ls solo-od transferred and Borrowver i5 not a natural person)
vwithout Lender's prior uritten consent, axcluding {a! the creation of
a lien or sncumbranc’ subordinate teo this Mortgage, (h) the creation
of & purchase money security interast for household appliances, (e} a
transfer by devise, dess2aiit or by operation of law upon the death of a
joint tenant or (d) the grant of any leasehold interest aof three yaars
sr less at market rates | and not contalning an option to purchase,
Lender may, at Lender's ancZon, reguire immediate paymsnt in full of
all sums secured by this Secwurity Instrument, provided that lease as
describad with a longer term ‘aprroved by Lender shall net he a basis
for default and Lender shall ot unreasonably withhold its consent..
However this option shall not be /exercised by Lender 1f exercise is
prohibited by federal law as of tha date of this Securicy Instrument

Tf Lender exercises this optien, Lender shall give Borrower notice
of acceleration. This notice shall plovide a period of not less than
30 days from the date the notice 1is dclivered or mailed with wvhich
Borrower musSt pay all sums secured hy tnis Security Inscrument, 1€
Borrower fails te pay these sums prior' to the expiration of such
period, ULender may invoke any remedies permitted by this Security
Instrument without further notice or demand <n Uerrowver.

18. Borrower's Rights to Reinstate. I{ /Rorrowver meets certain
conditions, Rorrower shall have the right to bhav: enforcement of this
Security Instrument discentinued at any time pridc te the earlier of:
fa) § days {or such other period as applicable Law may apecify for
reinstatement) hefore sale of the Property pursuant to any pover of
sale contained in this Security Instrument; or (b)) encrv.of a judgment
enforeing this Security Instrument, Those c¢onditions are that
Borrowver: (a) pavs Lender all sums which then would be -dva.under this
Security Instrument and the Note had not acceleration occdivrred; {b)
cures any default of any cother covenants or agreements; Jel) pays all
expenses incurred in enforeing this Security Instrument, ineluding,
but not limited to, reasonable attorneys' fees; and {dl rakes such
action as Lender may reasonably require ta assure that the lien of
this Security Instrument, Lender's rights in the Property and
Borrower's aobligation to pay the sums secured by this Security

TInstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall
remain fully e&ffective as 1f no acceleration had occurred,. However,

this right to reinstate shall noet apply in the casa of acceleration
under paragraphs 13 or 17.

19. heceleration, Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower's breach of any
cevenant or agreement in this Security Instrument (but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides

otherwise). The 30 day period provided €for a cure will be extended .

for the peried reasonably necessary to effect such cure for a non-
monetary default which reasonably requires in excess of 30 days for

5
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L, i rho  Ropraotatr crgmetoesy Seh “Hre  within 3 days and
vtonecuten such oure vith due ALllgence.  The notice ashall specify:
talt o rho default; () the accion rac¢gquired to cure the dafault; {c} a
1ate, not ltess than 320 days from the daté¢ the notice is given to
Sarraver, by whteh rhe Asfaulrn augt be cured; and {d) thea failure to
sure rhe -afault op “r hefore rhe date apecifiod in tha nntice may
vreLuln 'n acceleration of rthe sumad csecured by this Security
fustrument, foreclasure by tudicelal progeeding  and  zaln ot the
Fropeorty., The notice ghall furtherv inform Rorrover of tho right teo
reinzcate afterx aveeleration  and  the right to agsart in  the
Fereeolasurs proceading the non-eNistoance of o dafault oar  any othal
1ofenns of Dorrauny Lo arrern laration and foraclasuen, e thn dafanlt
L2 cured on onge hetfnrea vho dabe apaclfind In the potica, Loandet st its
sphion may regulre {mwedlave  payment (n tull of all sums zecured hy
thic Security Instrumant yithout further demand and may toreelose this
Security Instrument hy judicial proceeding. Lender shall he antitled
ra «<ollect all axpenses incurred in pursuing the remedlies provided in
thic parazraph L9, including bhut not limited te, reasonabla antorneys’
fees and —oscs of nitle evidance,

20. lernder in Possenaion, Upon acceleration undor pavagraph 19
sr abandonmens wf the Proparty and at any time prior te the axpiration
of any peridgd of redemption following Judicial sale, Lender ({in
person, by agensn. or bty judigially appeointed receiver) zhall be
antitled to enter /uvon, take possession of and manogn the Proporty and
to ~allert the renty _~f the Property including thoae pant  ue, Any
rents callanctad by Lender or the receiver shall be applled first to
povment of the <¢opts of ) _management of the Froperty and ¢nllection of
renss, including, but _not limited rvo, racaeiver’'s fees, promiums on
receiver's bonds and reacronable attorneys' feas, and then to the szunms
securad by this Security Iastrument.

21, Release,. Upon pldynent of all sums secured hy this Security
Instrument, Lender shall relearse this Security Instrument without
charge to Borrower, Borrower =2=all pay any recordation conts,

22, Waiver of Homestead. Borrower walves all right of homestaad
avemption in the Property.

23. Waiver of Right of Redemption. Tha Borrower hereby vaives
any and all rights of redemption frouws sale under any order or decrae
of foreclosure cf this Mortgage, on his,. hel aor its own behalf and, to
the extent applicable, on bhehalf of tha  nrust aestata and all peroons
benefictally interested and of ecach and " @yery person, except judgment
creditors of the Barrower, in its represeacative capacity and of the
trust estate, acquiring any interest in cr  title teo the premises
subsequent to the date of this Mocrtgage.

24, Personal Liabillity: The Corporation shall have no personal
liabhility for any obligation under this instroament; the Partnership
and the gaeneral partners of the Partnership shal’ nave no personal
liability except as expressly provided for in the Yot= secured by this
inscrument.

25, Riders to this Security Instrument. Iy \one or more
rifders are executed by Borrower and recorded togsthels . with this
Security Instrument, the «covenants and agreemants of 4a25h of such
rider shall be incorperated inte and shall amend and supplement the
covenants and agreements of thils Security Instrument a8  if the
rider(s) were a part of this Security Instrument. {Check apprlicable
hox(es))

I Adjustahle Rate Rider ! Condoeminium Rider

2-4 Family Rider 7/ Graduated Payment Rider

Protactive Covenants Rider
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ay  JICHIMNG BELOW, BDorrouver nccnp ancl \grﬁnw ta Lha terms and
spvenants contalned in this Security Innttumnnr and in any rider(n)
axarnted ky Borrower and racovded with {t,

CALUMET UNIT HO. 2, Lnc., ,

s Tllino1 rgfr~ ten, Borrower
ATTECST: L L g
' ; C."’ - B‘/‘ C/u] /) 5);&!#.3 (SEAL ’

BY: vt; d1¢«¢~7 e et - T e Prenident

o v-—-—u-(.’.?"tfﬁ.'%._.. e T}ﬂ('[ f"r \l‘

fnlUHET BUBINESS CENTER, an

IZ/} Limited Partnershdp
:r
Z bl

Baul D. Rubnecha, Geéeneral
Partner

Wichnrd h. Horton, Goneral
Partner
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HTATE OF ILLINQIUNOFFICIAL CORY o

1598
COUNTY aOPF ¢ 0 8 K )

r. the undevaiqgrnad, a Hatary Puhlic In and for the tounty and
State atorenaid, NO HERFEDY MHRRTTFY. thak Tebier P st . the
President and Cnof e s ,"the Jocrotary OF LA® Calumet
Unit Nae. 2, Ine.,, an Illino corporation, porgonally Known to he ma
to he the same persens vhose names are subperibed te the formgoing
instrument a3 such Prasident and Secretary, reespectivaly, appasared
hefore me this day in person and acknowledged that they signsd and
delivered the same instrument as thelr awn free and voluntary acgt and
ag the tfree and voluntary act of said corporation, for the uses and
purposes therein set forth; and that sald Secretary then and there
acknowledged that said Secretary, as custodian cof the corporate seal
of the corporation, caused the corporate seal of sald corporation to
he affixed to said instrument ag szaid Secretary',s own free and
voluntary act and as the frea and voluntary acr of pald corporation

tor the usmar and purposes therein net forth,

Given ander my hand and Notarial Seal thins :ZTﬁ‘ day of
Tauvpe e ., 1994, B
- Y -

el Vo

"OFFICIAL SEAL" - ¢ tpgeite o de\-&—n Latas
Jacguelyn U, Smotar ) t?fgr 0 EEBT Y

Notary Public, State of Ihi:wois .
My Commisslon Expiras 4/18/96

-

STATE OF ILLINOIS )

COUNTY OF C O O K )

I, the undersigned, a Notary-Fablic in and for the County and
State aforesaid, D0 HEREBY CERTIFY, Zrat the above Paul D. Rubacka
Richard A. Morten as General Partners ~f the Calumet Business Center,
personally known to he me o be the sura persons whose names are
subscribed to the foregoing instrumenu as such general partners,
appearad before me this day in person. /and acknowledged that they
signed and delivered the same instrument /ax their ovwn fres and
valuntary act and as the free and voluntary _acc of sald corporation,
for the uses and purposes tharein gset forth,

Given under my hand and Netarial Seal chis Zj*‘: day of January,

1994,
~ “OFFICIAL SEAL" Clace. CooStn T7
Jacquelyn U. Smotar { ary“ PaETIE Ad
Notary Pubile, State of iilinofs o/
My Commission Expires 4/18/96

This instrument wasg prepared by and MAIL TQ: Herbert H. Pisher.bzos
West Wacker Drive, Chicago, IL 608606,

[ES PR AR R N R AR FFA RS ERR LS | L Y

BOX 333
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HOTICE! THFY SECURITY TNSTRUMENT HECURFE N NOTE WHTCH CONTAIHE A
PROVISION ALLOWIKG FOR CHANGES IN THE INTEREST RATE, TNCREALRS
IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECHASES IN
THE INTEREST HATE WILL RASULT IN [LOWER PAYMENTH.

This Rider i{v made January 27 1994, and in tncorporated into and
shall he deamed o  samencd and supplamant thia Mortoaade, Dasd n€ ‘Trust, or
Dead to Secure Debt (rthe "Security Inatruamant”) of che game date givan by
the undersigned {the "Borravwer") to secure Borrower's Note to Independeéence
Bank of Chicage (the “Lender"”) of the same date [(the "Hote) and covering
the property described in the Security Instrument and located at Building
6, Calumetrt Business Center, 1500 Bast 97th Streer, Chicago 50628,

Modifications. In addition ro the rovenants and agreementa made in

the Security Instrument, Boerrover and Lender further covanant and agreas ag
follaowe:
A. INTEREST RATE AND MONMTHLY PAYMENT CHANGES: The Note has an "Initial
Interest nNate” of 6,0%, Tha MHoerte interest rate may ba inaoreasad or
decreaaned o1 the iat day of thes month bheginning February 1, 1997 and on
that day of the month oevary 36 mantha thsaroattear.

Changes in the interept vate are govarnand by ahangean in an intaressyt
rate tndex c«ailed the “"Index". the Indnx 15 the 1 Year United Stares
Treasury Bond Yizld,

There 1s 1o ~maximum limited on changs in the interest rate at any
Change Date.

The new intarert rate on each Change Date shall be the index plus 180
basis pcints (e.g. Tf index is 8%, the nevw interest rate will be 6.5%).

If the interest'  o~~-ea changes, rhe amount of Borrowev's monthly
payments will change as provided in the Note, Increases in the interent
rate wwill result in highi:r payments. Decreasas in the interest rate will
result In lower payments.

B. LOAN CHARGES: I¢ @2uld be that the loan secured by the Security
Instrument is5 subiect to a law wildch sets maximum loan charges and that law
is interpretad so that the interest or othar loan charges collected or to
be collectad in connection with the loan would exceod permitted limits, If
this is the case, then: {A) any suech loan charge shall be reduced by the
amocunt necessary to reduce the charge to the parmitted limit; and (B) any
sums already collected from Borrowel ‘which exceeded permitted limits will
ke refunded to Borrower. Lender may checease ro make this refund by reducing
the principal owed undar the Hote or kyvimaking a direct paymant to the
Borrowvwer,

c. PRIOR LIENS: If Lender determiaesg _that all or part of the sums
securaed by this Security Inscrumant are juhject to a lien which has
priority over this Zecurity 1Instrument, Lendsr ' may send Borrower a notice
identifying thart lien, Borrowsr shall promptly et with regmrd to that lien
as provided in parvagraph 4 of the Security Insiyousment oy shall promprly
secure an agreement 1in a form satisfactory to liwndar subordinating that
lien to this Sacurity Instrument,

D. TRANSFER OF THE PROPERTY: If thare in a transefer of the Propertcy
subject to paragraph 17 of the Security Instrument, Lendar may reguire (1)
an increase in the current Note interest rate, or {(2).2aincrease in {(or
removal of} the limit on the amount of any one intererc :-nte change (if
there 18 a limit), or (3} a c¢hange in the Base Index ricure, or all of
these, as & condition of Lender's wailving the option to acculrevate provided
in paragraph 17.

By signing this, Borrower agrees to all of the ahove,

Calumet Unit No 2, Inc., an Illinois

e corpiEjL;2:Z¢ﬂo owar
- """"“”2’/ By ~ - (SEAL}
B

/Al , Propident

%ggrécafy /

Calumet Business Canter, an IXllinois
Limired Xzershim

LL/T’ ,KLJdi_.
aiﬁja. Rubacka, as ganeyal psrtnay

I /‘7;3Vééfh7fzwvxmj

Richard A. Morton, as geaneral partner

L 12INI0CaTR, Bae - d-dadt- -0/ NNT ]S

12016006
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PROTECTIVE COVENANTS RIDER 10 MORTGAGEH ON
BUILDING 6, CALUMET BUSINESY CENTER,
1500 EAST 97TH HTREET, CHICAGU, ILLIMNOIS
SUBJECT TO UROTBCTIVE COVENANTH
DATED JANUARY 227 , 1994

HIS RIDEBR is made this January 21 . 1994, and 18 i1ncorporated
into and shall he deemed Lo amand and supplement the Mortgage of the
same date given by the undersignad (the "Borrowar”) Lo secura
Borrover'ns MNcocte to INDEPENDENCE BANK OF CHICAGQO (the "Lounder"}) of the
same rdate and cevering the Froperty describaed in the Mortgage and
located ar Building &, Calumet Business Center, 1500 BEast 97th Street,
Chicagw, I[llinois.

The Property is subject to a Declaration and Grant of Eagsement of
Private Basements and Protective Covenants dJdated February 1, 1981 and

recorded as Document No. 25817706 and governed Ry an owners
associatiorn., If the owners assgociation or entity which aets for the
Condominiam {({the "Owners Association”) helds title to property for the

benefit or use of its members oy shareholder, the Property also
includes BoriLower's interest in the ownere assgsociation and the usas,
procaeds and uwznefits of Borrowelr's interest.

In addition to _che covenants and agr=eements made in the Mortgagse,
Borrower further ¢ove2nants and agrees as follows:

1. Declaration Obliszations: Borrower shall perform all of
Borrower's obligaticns under the Declaration Documents, The
"Documents" are the a) Neclaration or any other document which
creates the Declaration Plrolect; (b) by-laws; (¢) code of regulations:
and {(d) other eaguivalent- _Jdocuments {the "Constituent Documents").
Borrovwer shall praoamptly poyv. when due, all dues and assessments
imposed pursuant to the Constirvant Doecuments.

2. Hazard Insurance: So long 23 the Ownars Agsociation maintains,
with a generally accepted insurancve carrier, a "masptex" or "blanket”
policy on the Condominium Project whlch is satisfactory to Lender and
vhieh provides insurance coverage in the amount, for the periods, and
against the hazard Lender requires, including fire and hazards
included within the term “"extended faoverage”, then Borrowar's
obligation to maintain hazard insurance’ coverage on the Property is
deemed satisfied to the extent that the-iequired coverage is provided
by the Owners Association policy.

Borrowey shall give Lender prbmpt notice of  ény lapse in required
hazard insurance coverage.

Inr the event of a distribution of hazard insurance pcoceeds in lieu of
restoraticn or repalr following a 1loss to the Prourerty, whether the
unit or to <common alements, any proceeads pavable co Borrower are
hereby as-.igned and shall be paid to Lender for appiicivieon to the
sums wecured by the Secqurity Instrument, with any e4cess paid to
Borrower.

3, Public Liability Insurance: Borrower shall take such cctions asn
may be reascnable to insure that the Owners Association maintains
public liability insurance policy acceptable in form, amount, and
extant of coverage to Lender.

4, Lenderx's Prior Consent: Borrower shall not, except after notice
to Lender and with Lender's prior written consenrt, either partition or
subdivide the Property or consent to:

(a} the abancdonment aor tearmination of the Declaration, except
for abandonment or termination required by law 1in the use of
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(b) any amendment to any provision o¢f the Documents i1f the
provision 1s for the exprass benefit of Lender;

L
e
]
%i
Q
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{d) any action which would have the affact of rendering the
public liability insurance coeverage maintained by the Owners
Asegoc¢iation unaccaptable to Lender.

6. Remedies: If Borrower does not pay Declaration dues, assessments
or other charges when due, the Lender may pay them. any amounts
dighursed hy Lender under this Section 5 shall hacome additisnal debrt
to Borrower secured hy the Mortgage. Unless Borrower and Lender agrse

to other terms of pavment, these amounts shall bear interest from the
date of disbursement at the Note rata and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Borrower hereby accepts and agrees to the terms and provisglons
contained in this Rider.

Calumat Unit No. . Ine., an

T Illino or tion, Borrower
ATTEST: 7 .- Z ] Y
. B - By: - (SHAL)

By: \ ‘ , Presidant
L £~ cSecrerary

Calumet Business Center, an
Illi is Limjted Partnership

By j Ll L

Paul D, Rubacha, ag general partner

N e

Richaxrd A. Morton, as general
partner

bor2Caltarbra Rld/ 434001004/}

COUNTY. ILLINDIS
CUFDII'[‘.LD FOR REGORO

oy JAN 27 PM 2: 47 9409102

12016076




UNOFEFICIAL COPY




.° PARCEL \:

. A PARCEL OF LAND LM CTHE. NQRELE NS OH GECTAON L1, SRQWHHEE] Tl § WL, RANGE L
EAST OF PRE THIRD i‘l;:}.‘N@:FYﬁl 1 C('FAL,NTY‘; IIWNG aouren or
TUR HOPH DO FERY, HLY I [ U AN o= PO Jll'.'!'l' l-lrl‘h: (ji" O
FRPTY AVERIGH,  MORE #ULLY GRECREDED AU POLLOKRY

BUGLHMTHG At A DOTID BOA L 0G FEET SOURS OF PHE HOTHEAST CORMER OF SALD SECTION 1)
AMD 105 FERT WEST, AT RICHT ANGLES 'I'O THE BANT LINE OF SAID SBCTION, SAID POINY
DEING ON THE WEST LIMNE OF SQUUTH DOTY AVENUE, AS DPER COMDEMNATION IN COURT CASE GO
‘G 15591, RUNHING THENCE SOUTH ALONG THE SAID WEST LINE OF SOUTH DOTY AVENUE,
DEING PARALLEL WITH THE AFORESAID EAST LINE OF SECTION 11, A DISTANCE OF 311
FEET: THENTE WEST AU RIGHT ANGLES TO SATD EAST LINE, A DISTANCE OF 9134% PEET PO A
DOINT WHICH L6 1100 FEET WRGT OF THE EAST LINE AND 1121 FERT SOWDH OF ‘PHE NORLTH
LINE OF SALD SHCTICH; THENCE CONTINULHG WEST ALONG AFORESAID LIME, A DIYTANCE OF
TOYL 12 FEET U A BOTHT 60 FEET EAST OF THE EAST LINE OF THE DULLMAN RAILROAD
CQUOANY ' & RIGIT OF WAY A5 DRER DOCUMENT HO, S803329; THRHCE BORTH DARALLREL WITI
THE BATD RICIED OF W LIME, A DISUANGHE OF 214,69 FRET TG N LINE BRAKH BARMLLRL
WETH AMD 420 PEET SOUPH OF CTHE NORTH LIHE OF PIE NORTHEASY 1/ 00 SATD gREPION
1L THENCE HAST ALONG LAST DESCRIDED PARALLEL LINE, A DISTANCE OF 703,24 FEET 10
M POINT ON THE WEST LINE OF THE BEAST 1100 FERT OF THE SAID NORTHEAST 1/4 OF
SECTION 11; THENCE CONTINUING EAST AT RIGHT ANGLES ''C IHE SAID WEST LINE OF THE
EAST 1100 FEET OR AT RIGHT ANGLES TO THE AFORESAID EAST LINE OF SECTION 11, A
DISTANCE OF 735 FEET TO THE POINT OF REGIWNING, EXCEPTING THERESROM THE WEST 66

' FEET OF THE EASY 1546 FEET OF THE MNORTHEAST 1/4 OF SECTION 11, TQWNSHIE 37 NORTH,
RAMNGE 14 BAST OF THE THIRD PRIMCIPAL MERIDIAN, LYING SQUTH OF THE NORTH 410 FEET
AND HORTH OF A LT DRAWH PERPENDICULAR TO THE WEST LINE OF THE EAST 1100 FEET CF
SAID SECTION 11, /AT A DPOINT 1121 FEET SOUTH OF THE NHNORTH LINE OF THE NORTHEAST
1/4 OQF SAID SECTION 1Y, MORE FULLY DESGRIBED AS FOLLOWS:: BEGIMNING AT A POINT QN
A LINE DRAWN PARALLEL/WIUH RND 1480 FEET WEST OF THE EAST LINE OF THE NORTHEAST
1/4 OF SAID SECTICN 11, /0 DISTANCE OF 810 FEET SOUTH OF 'THE NORTH LINE OF 'THE
NORTHEASY L/4 OF SAID SLCPION 11, RUNNING THENCE SOUTH ALONG SAID PPARALLEL LINE,
A DISTANCE OF 312.92% FEET TO A LINE DRAWN PERPENDRICULAR TO ‘I'HE WEST LINE OF THE
EAST 1100 FEET AT A POINT 1124 FIET SOUTH OF THE NORTH LINE OF THE NORTHEAST 1/4
OF SAID SECTIOCH 11 THENCE WEST RLONG LAST DESCRIBED PERPENDICULAR LINE, A
DISTANCE OF 66 FREET; THENCE HNORTH ALONG A LIUE DRAWN PARALLEL WITH AND 1516 FEET
WEST OF THE EAST LINE OF THE NORTHESST 1/4 OF SAID SECTION, A DISTANCE OF 313.34
FEET TO A LINE PARALLEL WITH AND2 810 FEFT SQUTH QF THE NORTH LINE OF THE
NORTHEAST 1/4 OF SAID SECTION 11l; THayCED EAST ALONG LAST DESCRIBED DARALLEL LINE,
A DISTANCE OF FEET MORE QR LESS TO THE DOINT OF GEGINMNING, ALL IN IDOOK COUNTY,
ILLINCIS PARCEL 2: EASEWENTS FOR THE BENEFIT OF PARTEL 1, AS FOLLOWS:

[l =<
Gy

REPLACEUEDT "ND RENEWAL OF A SEWER MAIN AS NOW
ACROSS THE FOLIOWING DESCRIBED LAND: SAID SEWER

-
~ A
N T Al
IWT APPROXI
A OWHS

m

{A) FOR USE, MATIMENANCTE, REPAIR
ESTABLISHED O, CWER, UNWDER AN
LINE COMMENCING XNT A PO
NORTHEAST /4 OF EELTIO
PRINCIPAL HERIDIAN
SAID POINT ALSD Ub
SECTION 1L

MATELY 1033 FLEY SOUTH OF THE NORTH LINE OF TR
HIP 37 HORTH, RIZNE 14 EAST OF THE THIRD

L
Wi

1472 FEET WEST OF (IHE EAST LINE QF SAILD
EOPARALLEL WITH A ATPROXNIMATELY L1472 FERT

WEST OF % Ll, A DISTANCE OF 162457 FEET MORE OR LESS TO
ITS INTERSICTICH Wi I OGCUTH LINE OF THE SAID HCRTHEAST 4 /4 OF SAID SECTION 11, TO

RUMNING HAST AU) WEST ACROSS SAID LAND

WHERE 1T i
AT PART THERZEDF PALLING IN PARCEL I AFORESAID) CONTAILED IN AND GRANTED BY

(EXCEPT T
THE CGRANT

-rJlQ
s 0 e
QF THE CITY
\

B AZCH ISLAND AND PACIFIC RAILRACAD COMPANY, “A CORPORATION OF
DELAWARE TT IWSUSTRIAL DISTRICT INC., A CORFORATION OF ILLUINOLS, OATED MARCH
26, 1956 AND R D OSUNE 3. 1056 AS DOCUMENT LGECHRT

PGS AND HOGREES AND PCR A RIGHT OF WAY FON LOCATION,
ITHIALCE OF LIGHT, WATER, GAB, SEWER, TELUAHMONE AND
UPCH, OVER AND UNDER THE FOLLOWING DESCRIBZD PREMISES
ERST 1846 FERT OF THE HORTH 810 FEET OF THE NORTHEAST

(B} FGR A&
CONSTRUCTYT
CTHERS
TO WIT:

1/4 OF suCorIsh » PANGE L4 EAST OF THE THIRD PRINCIPAL MERIDIAN,
CHCEDT THE ITATED FOR THE SCUTH L/2 OF EAST 95TH STREET; THE
WEST GG O THE HCRTHEAST 1./4 OF SEZTION 11, TOWNSHIP 37
MORTH, RANGE 14 H glliop: VHIRD pRINCIPAL MERIZDIAN, LYING SOUTH OF THE NORTH 810
FEET AND HORTH SRAWH FIRPENDICULAR TO THI WEST LINE OF THE EAST 1100 FEET
QOF SATID SECTIC POINT 1101 FEET SOUTH OF THE NORTH LINE OF THE NORTHEAST 1/4
<  oF SAID §EZCTIC SULLY DESCRINED AS FOLLOWS:: BEGINNING AT A POINT ON A LINE
- PARALLEL wITH Py WEEW CF THE EAST LINE OF ''HE NORTHEAST 1/4 OF SAID
=) SECTION 1, A fi;-‘mﬁ'..:? k:EIET.i.’JL-":'H S:"F T.“II;.' .‘:'C!:‘.'."H LINE OF THE NORTHEAST 1/4 OF
= SAID SRECTICH THENCE SCUTH ALJNG SAID PARALLEL LINE, A DESTANCE OF 312.99
tv] N

FEET TO A LY PURPRIUICULAR TO "THE WEST LINE OF THE EAST 1100 FEET AT A POINT
1121 PEET SOUTH OF THE NCRIN LINE OF THE HORTHEAST 1/4 OF SAID SECTION 11; THENCD
WEST ALONG LAST DESCRIBIED PHRPENDICULAR LINE, A ZISTANCE OF g6 FEET; 'THENCE NORTH

ALONG A LINE © L WITM AND 1846 1 EAST LINE OF THE NORTHERST

AND ZET WEST oF THE

)t s
%I .
d

1 /4 OF SAID SECTICH, A CHTL OF 313034 FEET TO A LINE DRAWN pAJ ol

I-‘E/{ET SOUTH CF VHE HOARTH O LINRE OF THE O EAST 1/1 OF SAID SECTION Iﬁf‘ ;“Pg;gg i-:‘ig'rum
ALONG LAST DUESUIRINEL FARALLUL :":‘lf: ‘.‘. DIGTANCE GV 66 FEET, MORE Ol LESS 10 THE POINT
OF BEGINHING, USIPAINEL N AND UREATED WY THE GRANT FROM CHICAGO, ROGK ISLAND AND
BACIFIC RAILPOAD COMPANY. A CTRPUMATICN OF DELAWARE TO CALUMET INDUSTRIAL DISTRICT
NG A CORPORATICH CF TLLING © WARCH 26, 1958 AND RECORRED JUNE 12, 1956 AS.
DOCUMENT 16468224, I =ouE LLINey o ?

CHICAGO, COUNTY.UF COOK AND STATE COF ILLINOIS, v

¥20160b6

vV LIGIHYX3
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