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TH!S MORTGAGE ("Sccurity Inslmment ) is. given on - {ANUARY 1GTH

19 -94 The mortgagor ns o KEUIN W.UPERCY
(“Borrower™). This qecurlty lnslrumem is given 1o PHH US MORTGAGE CORPORATION _ o .
which is organiicazad cusnng under the laws of NFW JERSEY _» und whose address is

5000 ATRIUH WAY, MT LAUREL, NEW JERSEY 08054 ("Lender”).
Borrower owes Lend(r tf «¢ principal sum of
CFETY THRED VOOUGAND T TGH! HURDRE FORLY AN 007100

Doilugs (U8, $ D3, 840000 ) ). This deby is evidenced by Borrower’s nole dated the sanie date oy
this Security Instrument (“Nn. & which pmvidu for monihly payments, with the fult debt, if not paid earlier, due and payable
on FEBRUARY 0155, 2061 . . Thiy Security Insityment secures Lo Lender: (n) \he repayment of the debt

evidenced by the Note, wilth inter:as. and all renewals, extensions nnd modifications of the Note; (b) the payment of all -
other.sums, with interest, advanced vaasr paragraph 7 to!protect the security of this Sccurity. Instrument; and (c) the
performance of Borrower's cavenanissuns. agreements under this Security Instrument and the Note. For this purpose,’

Bormwer does hercby morigage, gnmt and eoas wy to Lender the followmg ‘describad prr-perty localed m -
' CGOK County, Iinois:

“BEING MDRE PF.F!TI('U[ N-‘.LY FiE':["RIUEll ACT‘OH'\”“ 10 A Lﬁﬁni. DESCRIPTION ATTACHED:
"MERETO AHD M(\DE’ A PART Fu:REﬂF - ) o : ‘

CBEING COMMONLY KNOWN AS UNTT 1A, 12"3‘MIJI_‘."..I'NGF\ BOURT, SCHAUMBURG, TLiINOILS.

BEING rﬁé'smvtE“'P:itMLsEs CONVEYED TO _KEVIN W. PEESY
BY DEED DATED __ AND RECORDED TN THE. COOK COUNS Y RECOR DER'S
OFF ICE IN DEED BODK vo i PAGE <. THIS 15 A [IRST AND. PARAMOUN MURTGhb

LIEN DN THE #\BDVE L‘F‘..»CRIBED PREHIS["S.

(PREPARED BY: W%&?&%‘%p (A ... DEFY~OCHECORGINGS - - . $35.50
3 - . o THORTYL TRAN BOTE OL/RTIVY 16131100
HT61 %/ MYy DR U TOT

COOK- COUNT' RECORDER
P 4._,<O 091303

UNTT. LA 125 MULLINGER. CQURT ~5CHAUMBURG

which has the address of T v o C
i .- {Strew] . .- . . {City)
lliabis 60183 - 0 Propcny Address™:

FZip Cinda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additlons shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccunty Instrument as the *'Propercy

BORROWER COVENANTS that Borrower i lawfully s¢ised of the estate hereby conchcd and has the right ta mortgage,
grant and convey the Property and that the Frupcrty ia unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propérty againsi all cliims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Iimltcd
variations by jumdncuon o consmmc a.uniform ucurity instrymesnt covcrmg rcal property.

ILLINOYS —Single Famuy-rmh Mn“lo Mac umm,mmuum fﬁrﬁ Form 30l W80 (page ! of S pages)
VIRE IG5 Rev. 1793 ]
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Uit 1A, 125 Mulligsr Court of the Lakewood Condaminium, s

defrnented o plat of suavvey of o parv of ot 16101 in Seetian 2,
wWeathersfield Unit 16, being a suhdivision in the Northwest (/74 of
Section 27, Township 41 North, Range 10 tast of the Thied Principnl
Meridian, in Coak County, tlhlinoisy which plat of survey s
attached as kExhivit B to Declarstion of Condominium onde by
Americun National Bank. and ‘frust Company of Chicrgo, as Trustoee
eitder 2rust Agrecmonl dated May 20, 1979 and kKnown as Irvgt no.
do05t, tecorded dn the Office of the Hecordes of beeda ol ook
County, Ytlinois as Bocument No. 25252295, ss amended foem Lime to
time, togetherwith 4 percentage of the common ¢lements appurtenant
to said unit s set farth in said veclaration as amended {com time
ta Lime, which-percentage shall antomatically change in secordance
with amended Declarstions ap same are filed of record pursuant to
snigd Decltaration, and together with additiona! common clemunls ns
such mmended declaraitions are filed of record, in the purcentages
sut fTorth in sech wmerdnd declarations, which percentages shall
nutomatically bo decmed (o Ve conveyud cifective on the recording
of each such amended declartations as though conveyed herceby.

33051383
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6, Ocenpapey, Preservatlon, Malutenance aad Prateetion of the Prapertyy Bavyawer's Loan Applicathom
Fenseholds,  Borrower shall occupy, extablish, nnd use the Property us Barrower's principal resfdence within sixty doys
ifter the excewtion ol this Security Instrumeint and shall continue to ocenpy the Property as Horrower’s principal residence
for at least one year ufler the dute of accupuncy, unless Lepder otherwise ugrees in writing, witich consent shall not be
unreusonutly withheld, or unléss extenuating circumstances efist which are heyond Burrawer’s vontrol, Borrawer shall myt
destroy, duninge or lnpair the Propeay, allow the Propenty ta'detedocite, or commtif wiste of'the Propesty. Botrower shall
be indefuuly il uny forfeiture nction or procecding, whether civil dr eddininal, is begun that In Lender's goad fuith judgment
could cexult in forfeiture of the Property or otherwise miaterinily iinpule the hew cecated by this Secaelty fnstrament of Tender's
sgeytity Interest, Borrower may core suigh u defoult und relnstate, as provided in paragniph 18, by causing the action or
proceeding (o b dismissed with a ruling thit, in Lender's good faith determination, precludes forfeliure oF the Barrower's
interest in the Propérty or ather materinl impairment of the lien ereated by this Security [nstument ar Lender’s secutlty
{nterest. Borrower shall alsu be in defiult if Borrower, during the loan upplication process, gave materially false or innecurate
information or statements to Lender (or fulled to pravide Leader with nny materind informtiony in connegtion with the foan
evitleneed By the Note, including, bt non limiled 4o, represtnminns concerning Notrower's occuphiney of the Property i
a'priveipul résidedce, If this Secorlty Instriment Is ob s leaséhold, Boerower shalt comply whball the'provisions of the lease,
IT Boreower ycquires Fee title 1o the Properly, the leaschold' iind the foe tltle stiill not merge wiléds’ Lender agrees 1o the
merger I writing. : .

7, Prateciton of Lender's Rights In the Property, 1t Borrower [ails to perfurm the covenunts umd ngrecinents
coalained in this/Sserrity lnstrumend, or there Is w legal proceeding that oy sigaificantly atfect Lender™s rights in the Propeny
{such as 0 proceedingin bunkrupiey, prohate, for condemnation or forfeiture or to enforce laws or regulntions), then Lender
muy do and pay for wimiever 1s pegessary to proteet the value of the Property and Lender’s rights in the Property. Lender's
aclions may include prrieg uny sums sceured by o Hen which has priority over this Security instrument, appearing in court,
paying reasonable attoraey.” fees and entering on the Property to nake repairs. Althotigh Lender mny tieke action under
this ‘paragraph 7, Lender does not have to do so. , )

Any nmounts disbursed /oy, Lentler under this parugraph 7 shall become additonal ‘debt of Borrower secured by this
Security Instrument. Unless Barcoyver ind Lender agree to other terms of puyment, these umounts shall bear interest from
the date of disbursement wt the Nota7ate amd shall be payable, with imerest; upan notice from Lender 1o Borrower requesting
paymeni.
8. Mortpage Insurance. I Leddar required mortgage insurance as u comdition of moking the Joan secured by this
Security Instrument, Borrawer shall pay/the premiuma required to malntain the mortguge insurance in effect. If, for any
reason, the mortgage insurance coverage requared by Lender lnpses or censes to be In effect, Borrower shuli pay the premiums
required to obtain coverage substantinily eguivaleat lo the mortgage insurance previousty in effect, at o cost substantially
equivalent to the cost to Borrower of the mortgag: insurunce previously in eftect, from an allernate mortguge insurer approved
by Lender. [f substantially cquivelent mortgage Insuranie coverage Is not availuble, Bocrower shall pay to Lender cuch month
a sum equal to one-twelfth of the yenrly mortgage hisarance premium being puid by Borrower when the Insuranee coverage
lapsect or ceased o be In effect. Lender will neeepl,‘uie and retain these puyments as a loss reserve in liew of mongoge
insurance. Loss reserve payments may no longer be requirid, ot the option of Lender, If mortgage insurance coverage (in
theé amount and for the period that Lender requires) provided by un insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to miintain mortguge Insurance in effect, or to provide a loss
reserve, until the requirement for monguge insurance ends in‘Werordunce wilh any written agreement betwech Borrower
and Lender o¢ applicable law.

9. Inspection. Lender or its ngent may make reasonable cicriss sspon and inspections of the Property. Lender shall
give Borrower nolice al the time of or prior 10 an inspection specilytrg feasonable cause for the inspection,

.10, Condemnation.  The proceeds of any nwird or claim for daages, direct or consequential, In connection with
any candemnution or other tuking of any part of the Property, or for conveyance/in lieu of condemnation, are bureby assigned
and shall be paid to Lender. ]

In'the event of o toll twking of the Property, the proceeds shell be applied wiih: sums secured by this Security Instsument,
whather or not then due, with any excess paid to Borrawer. In the event of a paltia! taking of the Property in which the
fair market value of the Property immedintely before the wking is equal to or greaterinasd the nmount of the sums secursd
by this Security Instrument imjucdiately before the taking, unless Borrower and Lender «iwivise ngree in writing, the sums
secured 'by this Sccurity Tastrumient shall be reduced hy. the amount of the proceeds multip'iad by the following fraction:
(a} the 10tal amount of the sums secured immdiatcly before the toking, divided by (b the fadi market value of the Property
immediatety before the taking. Any balance shall be paid 10 Borrower, In the event of 8 pantin) aiing of the Property in
which the fair merket value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicolledaw otherwise pro-
vides, the proceeds shall be applied 1o the sims secured by this Sccurity Instrument whether or not (he_Zums are then due.

If the Propenty is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Scadismnor offers 1o
make an award or seutle s claim for damages, Barrower [ails to'respond to Lender within 30 days after theiaote the natice
is given, Lender is authoriz¢d to collect and apply the proceeds, at its option, cither to restoration or repair.of the Property
or to the sums sccurcd by this Secucity Instrument, whether or not then duc.

 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

Ll.  Borrower Not Released; Forbearance By Lender Not a Walver. Exicension of the time fer payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate. to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to ¢ommence proceedings against uny successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by tLhis Security Instrument by reason of any demand made by the original
Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of sny right or remedy. ‘
. 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants und agreements of
this Secyrity lnstrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions
aof paragraph 17. Borrower's covenants and agreements shall be joint and severul. Any Borrower who co-signs this Security
Instruiment but does nol execute the Note: (o) is co-signing this Secuzity Instrument only to morigage, grant and convey that
Borrower's interest in the Property, under the terms of this Security, Instrument; (b) is not personally obligated to pay the
sums,secured by this Security Instrument; and (c),agrees that Lender and any. other. Borrower may agree,to.extend, modify,
forbear or make any accommodations. with regard to the terms of this Security Instrument or. the Note without that Borrower's
consent. :
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—— 22, Relense, Upon payment of all sums sceured by this Sceurity Instrument, Lender shall relense this Sccurity
[nstrument without churge to Borrower, Borrower shall pay any recordution cosis,

23. Walver of Homestead, Borrower walves all right of homeatesd exemption in e Property.

24.  Rlders to this Security Instrument.  If one or more riders are oxeeuted by Borrower mmd iceorded 1ogeiher
with this Seeurity Instrumeat, the covenants and ageecmonts of each such ridor shall be (ncorporatad o mnd shuld amend
undd supplement the covenants and agreements of this Security instrument as LI the rider(s) were o part of this Secucity Insteumeny,

[Check applicable box{es)]

{T] Adjusiable Rate Rider [ Condominium Rider 1 1—4 Fumily Rider
] Geadunted Payment Rider {T1 ®Munred Unit Pevelopment Rider [ Biweekly Payment Rider
[T] Ballcon Rider D Rate Improvement Rider !:] Second Home Rlder

[(] Other(s) [specify)

AY SIC:411:0 BELOW, Barrower aecepts wad agrees (o the torma and covenants containes) in this Securily Instrument
and (o any riderda) executed by Burrower and recorded with e,

Witnesses:
}'\/ L/ f
' Z ey - (Senl)
CKEVIN W, PERCY A -Burrowor

Social Security Number ANt-H2-%144

- (Scah)
<Borsowar
Social Security Number
D (Scal)
-tlorrower
Socinl Security Number
o {Secal)
Bortower
Sociat Sceurily Number
[Spece Below This Lh2 7 er achmowledgment|
STATE OF ILLINQIS, Coonty ss:
On this, the ¢ day of 1ANUARY » before me, the
subscriber, the undersignc&m].l'!-cltcr. personally nppcarcdHEvm W. PERC (
known ta me (or satisfectorily proven) to be the person(s) whose name . subscribed ta the within {nsirument
and acknowledged thaty. exccuted the same for the purposes hergin conzained.
IN WITNESS WHEREOF, I hereunto set my hand and officiat seal.
My Commission expires:

TITLE OF OFFICER

USMC 30538 Rav. 1793 e ILLINOIS rorm 3014 &/ (poge 5 af 5 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this 10TH doy of JANUARY 1994 ,
- and 1s incorporated into and shull be deemed to arend and supplement the mc‘mgugm E)cccl af Trust or Deed 10 Secure Debt
. (the 'Security Instrument") of the same date given by the undersigned (the "Borrower”) 10 secure the Doreower's Note

PHE. US. MOR T CORP i1 {the "Lender")
of the same dite and covering the property dcscrlibcl'{l In J\)c\. g&ﬁ%‘fy n[s};mnglcer{‘l unf rﬁm:utcd nL

UNTT 1a 12% MULLINGER COURT, SCHAUMBURG, L, 601073
{Proporty Address]

The interest rale stated on the Note is called the "Note Rate.” The dite of the Note is called the "Note Date.” § understand
the Lender may transfer the Nate, Security instrument and this Rider, The Lender or anyone who takes the Note, the Securily
Instrument and this Rider by transfer and who is eniltles (o receive payments under the Nole is called the "Note Holder,”
ADDITIONAL CCVYENANTS.In additdon to the covenants and agreements in the Security msiruments. Borrower amd Lender
further covenant and ngree ns follows (despite anything w the conirary comtained In the Security Instrament or the Noie):
t. CONDITIONMAL RIGHT TO REFINANCE
At the maturily Gaiz of the Note and Securlly Instrument (the “Maurity Date"), T will be able 1o abtain o new loan ("New
Loan") with a Maturity-Date of FEARUARY 01ST. 2024 « ondd with an lmerest rito cquak to the
"New Note Rate” deterriired in nccordance with Section 3 below it all the conditlens provided tn Sectlons 2 and 5 below are
met (the “Conditlonal Pfirancing Option”), [f (hoso conditlons are nut met, | undorstmd that the Note Holder Is under no
abligation to refinance or Ty the Nate, or to extend the Muturity Date, and that | will bave to repay the Noto from wy
owh resources or find o lender vaiting to lend ime the money to repay the Note.
2. CONDITIONS TO OPTION )
1f [ want to exercise the Cone:zonal Refluancing Option at maturily, certain conditions must be met as of the Muturity
Date. These conditdons ares (1) T must4nuil be the owner and occupant of the property subject to the Sceurity Instrument (the
"Property™); (2) 1 must be current in nyy mionthly payments and canaot have been more than 30 days late on any of the 12
scheduled monthly payments immediately prezsding the Maturity Date; (3) no licn against the Property (except for taxet and
special assessments not yel due and payrbld) other than that of the Security Instrument may exist; (4 the Now Noto Rawe
cannot be more thel § percentage points above o Note Rale; and (5) T must moke o written requesi to the Note Holder as
provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be o fixed mte of Interest cqinl (o the Federnd Nationnd Mortgnge Assoclation's regulred net yicld
for 30-year fixcd rate mortgnges subject lo n 60-day manducory: delivery commitment, plus one-half of one percent (0.5%3,
rounded to the nearest onc-gighth of one percent {0.1254%) (the "New Note Rate”), Tha required net yicld shall be the
applicable net yiekl in effect on the daie nnd time of the day tat 'he Noto Holder receives notice of my clection to excreise
the Conditional Refinancing Option. If this required net yield Is nzg prailable, the Note Holder will determine the New Note
Rate by using comparable informaton,
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note rate as calculated in Section 3 above is not greatze than 5 percentage points above the Note Raie
and ol other conditions n:quired in Scetion 2 above are satisfied, the Note Hol7icowill determine the amount of tho monthly
payment that will be sufficient to repay in full (n) the uapald principal, plus (b, accus2d but unpuaid interest, plus (¢) all other
sums | will owe under the Note and Sccurily Instrument on the Maturity Datc {s*»ming my monthly payments then are -
current, as required under Section 2 abave}, aver the term of the New Note at the Now '4oie Rate in equal monthly payments. -
The result of this calculution will bo the amount of my principal and interest payment evenmonth until the New Note if fully
Sp&:’l‘;ERCISING THE CONDITIONAL REFINANCING GPTION 91031304
The Note Holder will notify me at lenst 60 calendar days in advance of the Maiurity Date wnd p<'vise me of the principail,
accured but unpaid interest, and all ather sums [ am expected to owe on the Maturity Date, The Mote Holder also will ndvise
me that T may exercise the Conditional Refinancing Option if the conditions in Section 2 above a7z’ pisv.. The Nole Holder
will provide my payment record information, together with the anme, title and ndidress of the persca representing the Note
Holder thst 1 must notify in order o excrcise the Condidonal Relinancing Option. If 1 meel the condiuvns of Section 2
above, I may excrcise the Conditional Refinancing Option by notifytng the Note Helder no later than 45 cuizatar days prior
to the Maturity Date. The Note Holder wiil calculate the fixed New Note Rate based upon the Federa! Nutdcnal Morigage
Associntion's applicable published required net yield in effec: on the date und time of day rotification Is reccived by the Mote
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days o provide the Nows Holder with acceptable
proof of my required ownership, occupancy and property lien staws. Before the Mnturity Date the Noto Holder will adviso
me of the new inierest rate (New Note Rats), new monthly payment amount and a date, time and placo ai which [ must
appear 1o sign any documents required 10 complete the required refinancing, 1 understand the Note Holder will charge me
the costs associated with updating the title insumance policy, if any.

BY SIGNING BELOW, Boarrower accepis and agrees to the teems and covenants contained in this Baltoon Rider.

A .
(Seal) K B”" ={Seal)
Harower KEVIN W. PERCY Derrower
(Seal) (Seal)
. Borower Borrawer
{Sign Original Oaly}
. MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform !nstrument Farm 3180 1289  (page J of | pege)

E LAME JLE0-NE Rav, 3/93
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“— CONDOMINIUM RIDER

2 THIS CONDOMINIUM RIBGER is made this LGTH day of JRNUARY .
19 " | and is incorporated into and shall be deemed 1o minend and supplement the Mortguge, Decd of Trust or
Secucity Deed (ihe “Security Instrument™) of the same date given by 1he undersigned (the "Borrower™) o secure
Borrower’s Note (o D S MORTGAGE CORFPORATEION

{the "Leader™)

of the samie date and covering the Propert seribed in the Sceurity lnstrinent and Jocsted oy,
A R A e Tl ot (W AT TR
{Praperty Addren)
The Praperly includes o unit in, logether with nn undlivided fnterest in the common clements of, a condominum
project known as:
LAKEWOOOD

[Name of Condominium Projeci}
(the “Condonsirium Project”). If the owners associntion or other entity which acts for the Condominium Project
(the *Owners Amsnciation™) halds title to property for the benefit or use of {18 wembers or sharcholders, the
Property also inciudes Borrower’s interest in the Owners Association and the uses, procecds and beielity of

Borrowes's inler2s’,

Condominium Cryesants, {n sddition 1o the covenants and agreements made in the Secucity Instrumen,
Borrower and Lender furthor covenant and agree as follows: ‘

A. Condominlum Oftigations. Barrower shati perform sl of Borvower's obfigations under the Condo-
minium Project's Constituent Dezuments, The “Coastituent Documents” are the: (i) Deelarstion or uny ather
document which crentes the Conlloriizium Projeet; (i) by-laws; (i) code of regulutions; nnd (iv) other equivalent
documents. Borrower shall promptly pay, when due, all crucs and assessments imposed pursuang o the Constituent
Documents.

B. Hazard Insurance, So long s the Owners Association maintains, with n generally nccepted insurunee
carriee, & “master” or “blnaket” policy vn iz Condominium Project which is satisfaciory to Lender and which
provides insurance coverage in the amounts, Furthe periody, and against the hazards Lender requires, including fire
and hazards included within the leem “extendad eovernge,” them:

(i) Lender waives the provision in/Uaifarmy Covenant 2 for the monthly payment o Lender of
onc-twellth of the yearly premium installments for hazard insurance an the Property; nnd

(iiy Borrower's obligation under Uniforn. Covenant 5 to maintain bazard insumnce coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice of nny iapse in required bszured insurance coversnge,

In the event of a distribution of hazard insurance pezcrads in licu of restarmiion or repair fTollowing o loss ©
the Praperty, shether to the unit or to common elements, nay ’wacccds puyabte to Borrower sre herehy nssigned
aix]ml shall be paid (o Leader for application ta the sums securca Ly the Security Inatrumertt, with nny excess paid 1o

orrower.

C. Public Liability Insurance. Rorrower shall tnke such Scriors as may be reusanable o insure that the
Owners Association mainteins n public lisbility insurance poliey acceptable in form, wmowal, and extent of
coverage to Lemder.

D. Condemnution, The proceeds of any awnrd or claim for danages. direct or consequentinh, payable 10
Borrower in connection with any condeataation or other taking of oll or any rart of the Property, whether of the
unit or of the common ciements, or for try conveyunce in Heu of condemnation, are hereby nssigned ancd shall be
paid 1o Lender, Such proceeds shall be applied by lender to the sums sceutrd by the Securly lostrament as
provided in Uniform Covenant 1.

E. Lender's Prior Consent. Borrower shall aot, except nfier notice to Lenderamd with Lender’s prior
wrilten cansent, either partition or subdivide the Property er conscnt 1

{i} the sbandonment or termination of the Condominium Project, except-ior abundonment or
termination required by law in the case of substantial destruction by fire or other casualty o in Ve case of o taking
by condemnnlion or eminent domain;

(i} any amendment 1o any provision of the Congtitueat Docaments if the provisicon Zs far the express
benefit of Lender;

{iii) terminntion of professional managemeni and assumption of self-mamngement OF vhe Owners
Assaciation; or
(iv} uny action which would have the cffect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additiora) debt of Barcower
secured by the Security lnstrument. Unless Borrower and Lender ngree (0 other terms of paymenl, Ihese amounts
shali bear interest from the date of disbursement st the Note rate and shafl be payable, with interes), upon notice
from Lender 1o Barrower requesting payment.

!I:_\ZISIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
wder.,
Witnesses: k,

=

7

bng T e, <=2 {(Sealy

REVIN W, PERCY T Tonownt
(Seal)

-Borrowor

{Sea))

-Borrowor

(Scal)

~Borrowar

o4
WULTISTATE CONDOMINISM MOER=Singie #itmily -~Fanle Mas/Fraddle Mac UNIFORM INSTRUMENT fjﬂ:ﬁi Form 3140 300
USMC 3103 Raw. 1733 (il
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