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MID-AMERICA MORTGAGE CORPVIRATION
361 FRONTAGE ROAD 9
BURR RIDGE, ILLINOIS 60521 FOY 40
94092063
FHA MORTGAGE
FHA CASE NO.
STATE OF ILLINOIS 131:7439546
' This Morgaee ("Security Instrument*) is given on JANUARY 24, 1994

The Mortgagor is /St M. PADILLA. ROSA E. PADILLA. HUSBAND AND WIFE. ALBERTO PADILLA. SINGLE MALE. NEVER MARRIED
AND SAMUEL MUMOZ, SiNGic MALE. NEVER MARRILD

whose address is 1529 .0 ROY AVE. MELROSE PARK.IJL 60160

("Borrower”). This Security Instrurn=ir s given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the lawsof THX STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINCIS 6052 . (").ender™).

Borrower owes Lender the principal sum or TWO HUNDRED THREE THOUSAND THREE HUNDRED DOLLARS

-6

-3
[

Dollars(U.S.§ 293.300.60 ).

This debt is evidenced by Borrower’s note dated thé : ame date as this Security Instrument ("Note™), which

provides for montaly payments, with the full debt, if norpaid earlier, due and payable on February 1. 2024
. This Security instruinent secur s t¢ Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions ana Jacdifications; (b) the payment of all other sums,

with interest, advanced under paragraph 6 to protect the secusiiv/of this Security Instrument; and (c) the

performance of Borrower’s covenants and agreements under this Serurity Instrument and the Note. For this

purpose, Borrower does hereby martgage, graint and convey to Leude: the following described property

located in County, Hilincs:
.CooK

£au260

LOT 12 (EXCEPT THE SOUTH 51 FEET THEREOF} AND LOT 15 (FYCEPT THE NORTH 44.5
FEET THEREOF) IN BLOCK 2 iN MIDLAND DEVELOPMENT COMPANY 5 NORTHLAKE VILLAGE.
SOUTH 172 UNIT ND. 4, A SUBDIVISION IN THE SQUTHEAST 174707 THE HORTHWEST 1/4
OF SECTION 5. TOWNSHIP 39 NORTH, RANGE 12. EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN CODK COUNTY. ILLINGIS.

. UEPT-01 REEURTING $29,50
DOTENE TRAN Doif 01/28/94 05314300

. 212 HAFE-NPIAESE3

. COOK CLUUMTY BESGRDER
PIN: 15-05-103-059%
which has the addressof 1529 N. ROY AVE. MELROSE PARK :
(Sireer) {Ciry)
iltinois 60160 {"Property Address”};
(Zip Code)
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all /

fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, O
'
Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.® )

BORROWER COVENANTS that Borrower is [awfuly seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warranis and will defend generaily the title 10 the Propeny against all

claims and demands, subject to any encumbrances of record.
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9. Grounds for Acceleration of Debt.

(@) Defauit.

Lender ray, except as limited by regulations issued by the Secretzry in the case of payment defaults, requirc immediate payment in

Full of all sums secured by this Security Instrument if:
(i} Barrower defaults by failing w0 pay in fuli any monthly payment required by this Security Instrument prior to or on the duc date of
the next momhly payment. or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security lustrument.

(b) Sele Without Credit Approval. .
Lender shafl, if permittad by applicable law and with the prior approval of the Secremry, require immediate payment in full of all the
sums socured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantce as his or her primary residence, or the purchaser or graftee does 50
occupy the property but his or her credit has not been approved in accordance with the requirements of the Secretary.

{c)} No Waiver.
If circumstances occar that would permit Lendes ta require immediate payment in ful], but Lender daes niot require such payments,

Lander does rob waive its rights with respect 1o subsequent events.

() Reguiativ= of HUD Secretary.

In many circyristeross regulations issued by the Secretary will limit Lender's rights, in the case of payment defaults, to require
immediate paym nt i) full and foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
pesmitted by regiaus as Hf the Secremry.

10. Reinsintement.

Borrower has & tight 1o be reinstase’s if _snder has required immediate pay meni in fuill because of Borrowens's failure 1o pay sn amount due
under the Note or this Security Instru aers. This right applics even after foreclosure proceedings are instituted. To reinstate the Security
Instrament, Borrower shafl tender in a Yzp sum al) smounis required to bring Borrower's account current including, to the extent they are
ohligations of Borrower under this Security Ins=ument, foreclosure costs and reasonable and customary atiorney’s fees and expenses
properly associated with the foreclosure proccedisg - Upon reinsiatement by Borrawer, this Security [ and the obligations that it
secures shall remain in effect as if Lender haa <ot equired immediate payment in full. Hawever, lender is not required to permit
reinstatement if: (i) Lender has nccepted reinsmicment ~%=r the c of forecl v proceedings within two years immediately
preceeding the commencement of a current foreclosu ¢ prueeding, (ii) reinstatement will preclude fatectosure on different grounds in the
fumre, or {iii) reinstatzment will adverscly affect the privrity of the lien created by this Security Instrurent,

11. Borrower Not Released; Forbearance By Lender iNut 4 Yalver.

Extension of the time of payment or modification of amortizatiun +/< the sums secured by this Security Instrument granted by Lerxier to any
successor in interest of Borrower shall not operate fo release the iia)ility of 1he original Borrower or Borrower's successor in inlerest. Lender
shall not be required to commence proceedings against any successor inalcrest or refuse 10 extend time for pryment or otherwise modify
amertization of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower's
successors in intcrest. Any forbearance by Lender in cxercising any riguiorccmedy shall not be a waiver of or preclude 1he exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.
The covenants and agreements of this Security Instrument shall bind and benefit the surcemsors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9.b. Borrower's covenants and agreements shail ¢ ‘oint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instruine it.~aly [0 montgage, grant am convey that
Borrower’s interest in the Propetty under the terms of this Security Instrument: (b) is 7 persons®s abfigated to pay the sums secured by this
Security Instrument; and {c) agrees that Lender and any other Bormwer may agree to extend, 1odify, farbear or make any accommodations
with regard to the term of this Security Instrument or the Note withaut that Borrower's consent.

13. Notices.
Aty notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mai'ing “ by first class mail unless
applicable law requires use of another method. The notice shall be direcied to the Property Address or any o neraddress Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s address staed Werein ar any address
Lender designases by notice to Borrower. Any notice provided for in this Security Tastr shall be d: d (0 \ave been given to Borrower

or Lender when given as provided in chis paragraph.

14. Governing Law; Severability.
This Security Instrurnent shall be gaverned by Federal law and the taw of the jurisdiction in which the Property is located. Ir'thv'event that
any provision or clause of this Security Insirument or the Note conflicts with applicable 1aw, such conflict shall nat affect othe: p ov!sions of
this Security Instrument and the Note are declared to be severabie.

15. Borrower's Copy.
Borrower shall be given one conformed copy of this Security Instramen:.

16. Assignment of Renis.
Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Pruperty. Borrower authorizes Lender or Lender'’s
agents o collect the rents and revenucs and hereby dirccts each renant of the Property w pay the rents to Lender ar Lender's agents.
However, prior to Lender's notice to Borrower of Bormwer's breach of any covenant or agreement in the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents
constitutes an absolyte assignment and not an assignmer for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Boarrower as trustec for benefit of Lender
anty, to be applied to the sums secured by the Security Instrument: (b) Leader shall be entitled to collect and receive all of the rents of the
Property; and (c) each tenant of the Property shall pay al] rents due and unpaid (o Lender or Lercfer’s ageni on Lender’s written demand to

the tenant,

Borrower has not execuied any priot assignment of the rents #nd has not and will not perform any act that would prevent Lender from
exercising ils rights under this paragraph 16.
Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach to Borrower.

However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any application of rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall tenminate whea the debt secured

by the Security Instrument is paid in fuil.
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UNOFFICJAL GOPY,

State of Illinois, Cook County ss:

I, the uindergigned, a Notary Public in and for said county

and state dy hereby certify that Marlyn C. Abrazada, a single
person, a/k/a fariyn C. Abrazado subscribed to the

foregolng insfzument, appeared before me this day in person,
and acknowledged that she\RimkhRey signed and delivered the
said instrument ae her\himxkReir free and voluntary act, for
the uses and purposed therein set forth.

Given(?aébr my hand ard official seal, this .~¢ —
day of » o 1994.

e -
My Commission Expires: /K“;7“€%f:
“OFPFICIAL SEAL"
Rarbara J. Partipio
Netsry Pubic, State of Binols

My misiezion Expires 010747 3
AANVVAANNNAAANY
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Notary Publif
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