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Cdantary 26, Y094 . The Mortgagor i
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'l'hls Mongngo (" &ccuruy Iustmn\m\l 'y is u'.ven on

FANUEL 'R, GARCILA, o co .
RERHINE H. GARCLA. NUSBANU AKQ uux ”““4092823

'
'

whoso wddress s ;056 R0UTH MUI!IHAN nunnhux L ﬂﬂdﬂﬂl“*

(“Rorzower™), ‘This Securly lnaérmnmu I ulvcn W y .' ‘

HE%TAM{H.CA How, G HY', A COlGRADO l.GRPOIMT!ON o

Which is orgaulircd mul exisiirg ynder the lnwu of  THE STATE 'GF RADD :unl whose sddress is
B5H5 S TYOSEMITE S35 SUITE 460, ©N GIEHOOD CO ORMJG 8011

(“Lu)dt.q ), Borrower oway Loriger ihe priuclpal sum 0]‘ One Hundre d Thirteen T h ousand

Four

Hund'red Theen Uuilla\s dml sn;lﬂgﬁ
Dolturs (118,871 12 40300 " kil d&hz 18 bvldented by Borrower's noté dmed i auihie duw o this
stcmuy lssteunient ("Notz"), which pn dJLN for, wonthly payments, with the full debt, if not paid enrlier, due yud

ableon  Februsry . 2Caa 0 This Seenrity Instrument decures to Lender!” () the repayment of the debt
cv tenced by the Note, with mtcu.sl atd 1l reraivpls, extensions nod moditicatlons; (b) the paymeni of all other sums,
with Interest, advanced under Parpgraph 6 to prétect the sccurity of this Security Inggrument; and (c) the performance of
Barrower's covonants and agreements under thiz Sezurlly {nstrumeni and the Note. For this purpose, Borrawer does
tu;u.by mungusc grant and convey 1o Lender the (ol‘awing dmcrjlpc ﬁ;ropl.ny locatgd in .
00X L . County, Minols:

tﬂ 1y lN HIOCK la lN FHFULR!\K LI mnTh.Vi 1\7 ADDITION Y06 GR!A!FR 74TH
STREET SUBRIVISIOM, BEING A SUBDIVISTION-QF THE SOUTHEAST 1/4 OF THE SOUTHTAST

174 -0F SECTION 30 AND THE SOUTHWEST 1730 'THE SOUTHWEST 1/74 AND THE
SQUTHEAST /4 OF THE SOUTHWEST /4 OF SUCTION 29. TOWNSHEP 38 NORTH. RANGE
A3, EAST OF THE THIRD PRINCIPAL HERIDIAN, ' 'H: COOX COUNTY., ITLLINOIS.

TAX D #19-.29.300.036 VOLUME. [90:

DEPT-01 RECORDING $27.50

TEOODD TRAN 4343 G1/28/94 1203300

2452 2 M G G (NGBS
S0 COUNTY RECORDER

whlr.h lpm tho addrsg of 7736 SOUTH HUuLLIGAW,. . .. | CBURBANK
P ) C [Seeet) L ) o Cuyd

!Illnpla . BCYEE L . ( Prolwny Add:m") 4

- {Zip Code] O

' TOOETHER WITH all the improvements now or hereafter erected, gn Ihe pH :pcrt and all casemens, sights,
appuctenances. vents, royaltics, minoral, oil and gus rlghls il profits, water rlghl;. nng sloqk and all fixtures now or
hereafter 4 part of the property. All teplacements, and sciditiona shall alap bo coverud. by ihis Securlty Insnwment, Al of

tho foregoing ls roterred 10 In this Sccurity Instruiment as the "Propey.” TS

‘ 'BORROWER COVENANTS that Borrower I lnwluliy splapd of uw eataly hun..h,v conveyed and has the righl to
mortgage, grant and convey the Property and thit the Proparty is unenciibbersit, except for oncutbrances of record.
Borrower warrants and will defend scucmlly the tile (o the i’ruwrsy ng.alml ull Llulma angl domands, subjoct 1o nny

encwinbrances of mgont.

PR REE DU E § R ot [ }J'H\."
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e, ditleof the monhly yrury tiones, Which are roterced (o in Parngraph 2} or ihange Te it of sich. myinents. Any

oxcess proceeds ovor nn amound requlred (o pay all outstonding brdobrodnoas urder the Noto md thla Security
Instrument shall be paid to the onthty Togilly omtitled thoreio,
B, Feea, Loender may colleet feos and chorges authorizedd by the Secretary.
9. Grounds for Accelesution of Dehit,
() Dofuult, Lender may, oxeept nn limlied by rogulntions issued by tho Secretary In the cano of paymaent dofnulis,
requite hinmediate payment I tull of all sums secured by this Seeurity Instrument If:
(i) Burrower dofmilts by fulling to jmr In full uny monthly payment required by thin Security lnstrument prior
1 or on the due date of the nexi monthly paymers, or
(1) Burrower delfaults by faliing, for o porisd of thirty duys, to perform any other obligations contained in this
Sccurdly Instenont,
(1) Sale Without Credlt Approval, Lendor shall, IF pormitted by applicablo Inw andt with the prior approval of the
Secrotary, requiro immedinte paymont In full of ol the sums secured by this Sceurity Instrummem if:
(i) All or part of the Property, or a benoficlnd Literest In o trust ownlng all or part of the Propunty, is sold or
otherwise tranaferred (other IYmn by doevise ar descont) by the Borrower, nnd
(1) The Property I8 nat occupled by the purchassr ur granton s his or her principnl residenco, or the
purchuser or graateo does su occupy the Proporty but his or her credit has not beon approved In
accordunco with the requiroments of the Secrotary.
(c) No Walver.  If circumstnnces oceur that would permit Lender to require hinimediate paymont In i, b Lender
doen nat require such prymenta, [omder <oes not waive fis rights with rospect to subsequent events,

() Regulntionz ol HUD Secretary, In umnr clreumsinnees regulmions isaued by the Secretary will Hmit Lender’s

righis, in the dasenf pn‘ymcm defoulty, 1o requlee bmmedinto payment in Ml and forcelose i not pald. This Security

Insteumen? does nedwathorlze sceoloration or foreelosure IF not permiited by regulutions of the Secretary.

(o JMortgnge Not Vwvred, Horrower ngrees that should this Security tnatrument and the note secured therehy nol
be eligible for insuraacr ander the Natlonnd Houslng Act within 60 DAYS from tho dato hereof,

Leunder may, a1 Its opransend notwithstanding anything in Paragraph 9, require Immediate payment in full of all

sumns sccured by this Sectichy Insttament. A wrilten stitoment of m'-r mithorlzed ngent of the Scerotaey dated
subsequent e 640 DAY from the date horeof, declining 1o Insure this Sceurity Instrument and the
note secured thereby, ahail bo deened conclusive proofl of such incligibllity. Notwlthsuanding the forc#ohlu. this
optlon may nou be exercised by §eager whon the unavailnbility of Insurance Is wolely due 1o Lender's fullure 1o remit
n morigage insurance promium to tho Secretary,

10. Relnstutement. Borrower has o vigad @ be roinstted If Londer has required Inunechiate payment in full becnuse
uf Borrower's fatlure to pay an urbuht due inder the-Nate or-this Securlty Instrument. This right applles even alter
foreclosure procecdings arc Iffs{ltufed. Ta rolnstieto tie Scourdty. thatrymont, Borrower shall tender in o lump sum all
rmounty requived o bring Botrdwer'd secoun! corrunt including, 1o tho oxtent thoy aro obligations of Borrqwer under
this Security Instrument, foroglosure costs snd' reas muole and customary mtiornesys' fees and oxpenses properly
associated with the foreclosugg proceeding, Upon reiriaoment by Borrower, this Sccurity Instrument and the
obligalons that it secures shailpemnior in offogt as ([ Lenge: bad ot requlred immediate payment in full. However,
Lender is not required to permit reinstatement i (i) Leanigr nps nccopied reinsiatoment alter the commencement of
(oreclosure proceedings within two years hn}ncqlnlc_ly precedirg o commencement of o cutrent foreclosure
proceeding, (i) reinstetement will {:;cclmlc oreclosyure on dif gren,, grounds ju the Riture, or (i) reinsjmemont will
adversely affect the priorlty of the Hen created by this Security fariaiment,

. 11, Dorrower Not Relessed; Forbearaaee by Lender Mot oV, siver, Extension of the time of payment or
modification f amortization ot tho sums sccurcd by this Security Intivipsnt grimted by J.onder to any successor in
interest of Borrower shall not aperiue to release the liability of the orlglial Borrower or Borrower's successar in interest,
Londer sitall aat be required to commence proceedings against any succersor in interest or refuse to oxtend time for
paymnent of otherwlse modify amortization of the sums secured by this Sccuriiy fnsirument by reason of any demand
made by the original Borrower or Borrtower's successors in interest. Any feioearnron by Lender in exercizing any right
or remedy shall not be a waiver of or prectude the exercise of any right or remed/.

12. Successors and Assigns Bound; Jolnt and Severul Liability; Co-Signecy. Vae covenants and agreemenis of
this Security Instrument shall bind and benefit the successers and assigns of Londer (ani Borrower, subject (o the
provisions ol Paragraph 9.b. Borrower's covenants and agreeinents shall bo joint and sevwral, Any Borrower who
¢o-signs this Security Instrument but does not execute the Note: (n) Is co-signing this Secur’syv Instrument only to
martgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b) is
not personally obligated (o pay tho sums secured by this Security Instrument; and (¢) agrees thut Lender and any other
Borrower may agree to extend, modify, forbenr or make any accommodntions with regard to the term=.of this Security
Instrument or the Nole without that Borrower's cansent,

13, Notices. Any notice to Borrower provided for in this Securlty Instnunent shall be given by =i Gring it or by
mailing it by flrst clags mail untess applicable Iaw requires use of another methad, The dotice shall be dirrcied to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice ta Lender siin’i ko given by
first.class mail to Lender's uddress stated hevein or any address Lendor designates by notice to Berrower, Ay notice
provided for in this Sccurily Insirament shail e deemed to have been Flvcn to Borrower or Lender when given s
provided in this paragraph. o ‘ B o _

14. Governlng Luw; Sceveraliftlty, This Securly Tnsteinent shilll be’governzd by Pederhl Inw and ihe taw ol the
Jurisdictlon in which the Property is located. [n the ovent thie any proviston or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect m{w: provisions of this Security Instrunignt or the Note
which can bé glven effect without the conflicting provision. To this end the provisions of this Security Instrument wnd thie
Note ars declared 1o ve severable. R T R : . e :

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

v A6, Asgignament of Rents, Borrowor uncenditionally assigns and transfers (o Lender all the rents and revenucs of
the Property. Barrowsr authorizes Lendor or Lender’s agonta to coltedt'the rents and revenuos and hereby directs each

tenant of the Property to pay ihe ronis to Lender or Londer's agents. However, prior 10 Lendzr's notice to Borrower of

Borrawer's-breach of nny covenant or-agreement in the Security Instrumosil, Borrower shall collect and receive all rents S-‘—‘
and rgvenpes:of the Property as trustee for. the bonefll of Lender and Borrowar. This assignment of rents constitutes an =
ghsolyle assigrinent and nol an assignment for addittonal security only, . &
© 1S Lepder gives notice of breach (o Borrower: (a) all rente recoived by. Borfower shall be held by Barrower as trustee .-
for beneflt' of’ Lender only, to be applicd to the sums secured by the Security Instriment; (b) Lender shali be entitled 10 N
collect and reculve alt of the rents of the Property; andl () each tenant of the Property shall pay all renis due and unpaid b

19 Lpnder or Ledder's ngent on Lender’s written domarid (o the tenant,”™" " o

arrpwer has not exceuled any prior ksgigniment of the renis and bas fot and will not perform any act thar would
prevent Lender from eXercising fis' righls under this Paragraph 1a. o

"¢ ‘Lender shall rot be required to entur upail, take contré! of or malntain the Property before or after giving notice of

breach to Borrower, However, Lender or a Judiclally nppointed receiver may do so at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
asslgnment of rents of the Property shall ierminato when the debt secured by the Securlty Instrument is pald In full,
FIA ILLINOIS MORTGAGE FORM Toe
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