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MORTGAGE | LMY # 4-008344-82

LR T

THIY MORTGAGE (*Secnely Ty sument®) is given on  TANUARY £ 13/ 1894 , The mortyigor

e ‘GRIGOFY H. COLGAN, A/ BLCHBLOR

("Borrower"). Thiy Security istrument iy given to | GHAC ”RRT%QFIIQPR?OR[‘\“ON OF FA

G

1,

which is urgunized ‘md existing under the lyws of ~ PENNSYLV2UAIA - ot whose
adidrosy is % Rlé ROA  BLKINS PARK, i'h 154071590 - p I RIS

. Nluxﬂ vom Tﬂougm m 00/100 itﬂt*'*ﬂ!ﬁﬁ*ﬂ%‘!u)‘“‘krzat)ﬂrl‘*uiwittrlulvi"ﬁ l ; c ' ufl"“fyl:]li".nlyl
- ST U batans (US, S 24,000.00
"Mhis debt is evidanced by Burmw(.r s note dad the same unln m& dlh Su.uru; Inm 'um stuu."b which provides for monihly
payments, with the full debt, if not puid carlier, due and pasyuble op . This Security
Instrument secures 10 Lender: (u) the repayment of the dobt ovidenced by the Not, wuh il zrest, mnd all rencwals, cxluwimw aricl
mestifienttons of the Note; () the payminl of ali other sums, with intergst, advanced ander paregraph 7 10 protect the security of
thiy Securlty (strumént; e (¢) the performunce of Borrower's covennnls and sgreements under tha Svcurity Instemmens and the

Nmu For his purpo% Horrgwer docs hereby martgage, geant g m)nvug lku Lender the following duseimed property lneaed in
County, Itlinois:

l“.'

UNIT 2 TOGETHER WITH IT8 UNDIVIDED PERCENTAQE INTEREST IN THE COMMOI(
ELEMENTS IN 2226 NORTH BURLING STRIRT CONDOMINIUM AS DELINRATRD AND

DEFINED IN THE DACLARATION RECORDED A8 DOCUMENT NUMBER 25190196, IN ‘o
SRCTION 23, TOWNSHIFR 40 NORTH, ‘WGI 14, na‘r OF THE THIRD PRINCIPAL ':..‘:’
HIRIDIN‘L pt ] COOK GOUNTY, ILLINOIQ. S 8
TAK 1.5 NTHBER: - 14-33-307-048-1033 VOL m "

I":.

_ - } | (
‘ ‘ '\.j@ ""2'5

swhich by the aeldress of 3236 N BURLING BT. - ONIT 42 CHICAGC [Steeai, City],

lllilmis - {"Propeny Mmrcﬂs”);
60614 {2ip Coda)
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8, Huard) or Property Turance.  Torcower shafl keop (RS Tprd@amonTd noW oristing of hersaltor sfectid an tha Proporly

insured ngainst fosy by lieo, bozands inclinded within the terms "oxtegeded coverng” and nny other hivads, inelwding iwnls or
Hooding, for which Lender requires insurmnco. Thiy insurinee shafl bo mnitoined in tho amounts and for tho perlods tha Lender
resuires, The: insuratics enerier providieg the Insuraes shall be chicson by Borrowar subject t Londer's upproval which shall aet
Bo unrewsmably withhold, IF Horrowee (ully 0 mobtln covernge dscritvad above, Lender muy, we Lendee's option, obtin
caveruge 1 protect Lender's righty I the Property inaccordance with pusageuph 7,

Al insurnnee policles i renowals shail b necoptibln w Lender wel shill inshudo o sinndard mortgigo cluse, Londer shall
have the gt 1o hold the policies and ronosnls, I Lendor ioyuires, Bogrosenr shall prompuly give i Lender all recelp of pusid
prembinis el conowind notices. T (he ovent af loss, Borrowor shill give promi it o i insieance caricr wil Lender, Lener
iy ke proad of Toss 11 not minde prompily by Borrower,

Unless Lender and Boerower atherwiso ugreo n weiting, insucunge peogoeds shudl be upplicd o restuaion o repade of Uw
Pmpurly domaged, I the restaration or yopair ly economically fousiblo and Londes's security i not toxsoned, 11 th restormtion or
epule is not ceonomically feasiblo or Lender's seunrity wonkl bo lessongd, the insuranes procecds shall bo ppptled 0 the yums
secured by this Secarity Instrumient, whethor or not then duo, with any oxcess pold o Borrower, If Horower abandony the
Property, or docs not aoswor within 30 days o notles from Londer thint the imsunueo carrdor hig offeced to seitlo w claim, then
Lender inny colleavths inssrance progeedy. Londer mny use e proveeds o ropair or restorg e Proparty ur W pay sims secured
Wy this Socurity lnstoeaeni, whather or not then dus. Thio 30-dny perbod will begin whicn the natice Is given.,

~ Unloss Lendee sl Beerowor othorwise agee I weiting, any uppheition of proceatls (o peineipal shull not extend o postgrane
th i (it of thy mombiy sovanents referred 10 In parageaphy §and 2 o chage the wmount of the payments, 1 under parngraph
20 tho Propenty Js m.qmrul iy Laser, Borrowee's ight o any lngurancy policles mnd proceeds resuling from damuge 1o the
Progetty prior o the acquisitlon »ai pas © Lender o the exlont of the sums secited by s Seeurly lustrainont immiedintely
pricr (o the agyguistilon,

6, Occupancy, Peoservatlon, Midndevavay anid Protection of the Peapertyr Boreower's Loan Applieation; Leuseholds,
Horrowor shull oceupy, cstablish, wid uso 4o Proverly ny Bormwer's prinelpal residence within sixty dnys afiet te exceution of
this Sccurity Instrument and shatl contlnue 1o Heenpy the Property i Borpowier's principal residence for at least ong yeur aftor the
date of weeupancy, wnless Londer athorwlso ugres) bn wriunu. which consent shall st be unreasonubly withheld, or unless
oxtenuting circumstances exIst which aro heyond Boroives's control, Barrower shall nat destray, dumige or impair the Property,
llow the Property w deteriatute, or comimlt wiste we i Pmpeny. Barenwer sl bo in defanlt if wny fotfeliire netlon or
pmcwlim,, whether civil or crimingl, i begun that In Londes good Gdth Judgment could result in forfeltwee of the Property or
oifierwiso materintly inysair the len created by bils Secucity Susesment or Londer's security Inlerest, Borrower may cure such i
dotmelt and evinstute, ns provided i parageaph 18, by cunsing Uio aulqu or prmwllnu o ho tlymigsed with w ruling that, in
l,uulcr 8 good fuiv determination, prechules forlolinee of the Borrovor's Wnerest in the Praperty o other materiad impairment of
the lien crsated by this Security Instrment or Letdor's seueily Intereal dhzrrawer shall nlso bo in defult il Borower, during thy
boitis agplication peocesy, gve Htorllly Talse or Inageurte mlununlluu vetaomenty to Lendsr (or filed w provide Lomder with
uny moterinl information) in cotngetion with the Tonn evidonced by the Noe, litluding, but not limil) 1o, ropresentations
concdrming Borrower's necupncy of the Property w a peineipak residenco, 10 ihis 3ecity Instrumment is on o leasehold, Borrower
shull gomply with all the provisions of the leaso. 1€ Borrower nequires fee ltlo to the Bravarty, the leaschold and the fee tido shull
not merge uiltess Lender agrees to the merger i writing,

7, Protection of Lender's nghts iw {he Property. If Borrower fuils 10 perform the covens wnd agregments contiined in
this Su,uruy Instrument, of there is a legal proceeding that may ~.iuultw;u|uy nflect Lendes's righas-an te Property (such os »
pm(.culm;, In bankeufftcy, probate, for condemuation ur Rorfeliure or Lo c{lfnrw Inws or regulations), then Lender may do and pay
for whatover is nccessury fo proteet the value of the Property and Lendes's rights in the Pmpcﬂy‘ Leadze's aelons mny inghide
pnyim, wy sums secured by o lieh which has priority over thiy Securlty lnstrument, appenring in oy, paying reasonnble
uuomcyﬂ fees and enteeing on the Proputy lo muke repairs. Although Lendor may ke action under this pumigraph 7, Lender
doca nok have 1o do so.

Any wnounts disbursed by Lender under this paragraph 7 shall bcwmo Luldiumud debt of Barrawer seenred by s Seenrity
Imuauu.m Unless Borrower and Lender agres 1o other terms of payment, these amounts shal) bear interest from the date of
dishursement ut the Note ritw and shall be payable, with intrest, upon noties from Lender 1 Borrower requesting paymont,

8. Mnm.u;.e Insyrance. 1€ Lender required morlgege ngurance ay 1, condition of making the loan sccured by this Security
lmtmmc[u Botrower shall pay. the premitms r(.quirtd o mainiain the mottgage Insurance in elfect, If, for any reason, ihe
mortgage insurunce coverage required by Lender lipsas or ceases to bo in offect, Borrower shall pay the premiums required to
obiin covernge substuntintly oquwulnnl W the morigage insurance previgusly In offact, at o cost substantinlly equivilent w the
cost 1o Borrower of the mortguge inswrance previously i eflect, from an allernige monguge insueer approved by Leader, §f
wb%anliully cquivalent morigage Insurance covernge is not available, Bnrrnwur shudl puy 1o Londer eich month u sum equal to
one-twellth of the yearly mortgage inswsanee, premium belng paid hy. Borrower when the insurance coverngo lapsed or cedsed 1
be in effect. Lender will accept. use and retain thege paymionts ay. a fosy reserve in lisw of mortgoge insurance, Loss reserve

ql-amm {9103).01 -  Pagedels,
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A6 Byrrower's Copy, llurmwursmg?wrlvm;unu i of) o Noto wiih of this Soourily Instrusen,

17, Tehnater of the Prupert? or i Benefichnd Tnterest in Borvotver, 10 all ae any hart of the Property or any iterest in 1t )y
soll or transfersed {or iF n bonollcial intorest in Borrower i sokl ar transferred and Borower iy not o naturad Yersun) whihom
Lundoe's prioe welttan consont, Lendor may, ot il qprion, requirs immedinto paymeont in full of all sums seeured by this Secusity
Insteument. Flowever, this option shall not b oxercised by Lgndor if exerciso by prohiblicd by federal law us of the e of this
Security Instrument, i o

10 Lender pxercises this option, I.cm&u; MJJU Elw lil!tl’il\\"cfl‘,ilﬂ!{(:c of weceteration, The notice shall grovide i period of not Joss
than 30 dayy Frnm {he dule the notice i :lcl'l.v secel o imnifod within which Boerower mst pay aff sina secured by this Securlly
[strument. 16 Buorrower Tuils 10 pay hess simb prioe fo diosxpirtion of this peelod, Lendor may avoke any romudion pormined
by this Secustty Tnsnimen withou lirdor notlee or domund vn Horrower,

L&, Horeower's Right (o Rolnstite, 1T Boprowoer meets certaln condiions, Horrowar shidl have the slght 1o huva
enforcoment of thix Secuelty [nitzwmons discontiued a uny tine prior 10 the carllor of} (0) § duys (or such oilier porlod w
appilicablo law inay specily lor reinstatetiant) befises st of the Properly pursiant W wiy power of sl containsd in this Sucun't{
Instrment; or (b) entry of o judgmont enforcing this Securlty tustewment, Thuse conditions ars tun Boreawer: (u) pays Londer al
anms which thon would bo due uncder this Socority istrament ane Ge Noto s (F me mecelerntion hid ocenrred; () cures iy
tolunlt uf any other covenaniy ar agresmonts; ﬁv) piyy bl oxpenses enrreed in entoreing s Secuelty Tnsteammont, bivehnling, i
nod Hinteds to, reasonablo nttoinoys' teows aid () ke such action ax Landor nmr reasoiibly require Lo asure tat tie Hoty oF s
Seenrity Instrundent, 4ander's elghts dn the Property ad Borrower's oblignilon 10 pay the sumy secared by this Security
Disteumnent shall, contizao unchanged. Upat rolasimtomont by Borrower, iy Security Tastrmont wmd the uhlirnllunu seenred
heroby Shufl rémnin fully cfective as i nw accoleration ht ocenrred, Howovor, is right 1o roinatate shall not apply in the case of
nceclesutton under parigrank; 17,

19, Sube of Note; Chagee oF Loun Seevicer,  The Note or o paetial foterest i the Noto (ogether with iy Securky
Insteument) may be sokd ono o ware tmas without prior notlco to Blorrower, A salo mny result fn cluu?w tn the cum{ (known
i the “Laown Seeyicer™)y thist colless sunthly paymonly due under tho Note amd this Seeurity Invtrament. Thero also iy o oie of
mons chimges of tha Lown Sepvicer m'ml\_lluf sk oF the Note, 1 theea Je a clunge of the Loan Servicer, Bormower will bk
glven weltton notico of the change h-accordeo with pasigraph 14 above wd u‘mNcn o luw. “Tho notice will state the mivme and
ildross of tho new Loan Servicer und thy plezass o which pryoenis shusld bo mado, ‘The notice will alaa contuin any other
imarnuion reguired by applicable lw.

20, Masardons Substances,  Bortower shali no! ciuso or permit the presence, use, disposad, stargo, of reloase of any
Huradons Substances on or in the Property. Borsewsz shall not do, sor ollow anyone olse to o, anythdag alfectlng the Psopesty
that i In vielation of unr Bavieanmental Law. The peecesting two sentences shall nog uprly fo the Presente, use, r Stoogia ot
Progronty of smndt quantities of Ewawdons Substancos bt uo gonomiy recogiized 9 be approprinie (0 normnl iealdential ey
wl e mashnenaneo of the Progienty.

Borrower shall prompdy give Lemder written noteo ol a4y wvostigation, cinm, demond, lnwsit or othor action hy wny
governmomai e roguiniory ageticy or privids pary involving G Proverty wul niny Huzirdeeas Substince v l'mvimmm-umrl4r.v
of which Rorrowar hie setnad knowledgo, I Borrowor loars, or I e by any goverineatal o eopulatory witborisy, i un
semovid or ather cemedintion of any ilazardous Subsinneo altecting o Property ix necossary, Dorrower aball prompily ke uﬁ
necessary remedlal sctions in weeordines with Bavirconmenl Law,

A used in iy paragenph 20, "Hizartous Substances” are thoso suoviarcos dulined i toxic or hazardous subximices by
Bovironmental Law and the following substancos: gusoline, kerosene, oleze thmmablo or toxie peirolonm produels, xke
pesticides and herbigides, volutile solventy, mitorials contnining nsbotos eo tormyglenydo, wd rdionetive mitorials. As used i
this pariggraph 20, “Havironmeatnl Law” mestis fedorul s wnd inws of the juriscietion whoro the Proprty 18 ocated thin rolime
1o houlth, sadety or snvitonmentl protection, :

NONUNIFORM COVENANTS. Borrowor nmd Lender further covenant aned agreo as R,

3L, Accelerntion; Remedlos, Lender shinld give notive to Burrower priee to ucceloration foliowlng Borroawer's beench of
wny covenant ov ageeement In this Securly baatrumont (bat not prioe to weeelerution wraer, paragraph 17 ubless
ipplicnhle low provides otheewised, Thve notles shill speeifys (0) the duivlt; () the nction reguizedd tcure I defuelt (¢}
i chate, mand fess than 30 duys Teom the dote the sotice v given o Boreower, by witdeh the dofuult st ve cared; and ()
that fallure to cure the default on or bofare the date specitied In the nothe ey resill In seceleention of Gie sums secured
by this Security lostrdment, furectosurs by juilieial proceeding und sale of the Property, The notice sha't Turther nform
Horvower of the right to reltatinte wfter avceleradion awil the right (o nesert In the forechsure procecding the nonsexistence
of i defuslt or any ather defonse of Borvoswer to nceelerntion and Foreclowure, IF the defalt is not cured on or before the
dute specifled n the notlce, Lender, Wt Ha option, may require Immedinte puyoent In full of sk sums secored by this
Security Tnstrament without furthor dermand and may foreclose thiv Secavity Tmtroment by juciclal proceeding, Lender
shall by entltied to cellect wil exponses vurred i pursoing (he remedies provided in this paragraph 21, lneluding, but not
Nimited to, rersonndle attoeneys’ fees winid costa of title evidence.

22, Roleuse.  Upon piryment of alt sumy secured by this Sceurity Inatrument, Londor shitl roleass this Security [nstewment
without churgo o Borrawer, Boerower shall pay any recordinlon gosts,

2J, Walver of Homestentt, Borrower siives it right of amestoad excimption in the Propenty,

Porm ao;two
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LOAN #  4-006344-81
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mudo thig 13y of JANURRY 1954
und iy qummlul into and shalk be deemed o amend and supplement the Mortgage, Deed of 'l‘nm or 'm.urity
Deed (the “Sceurity Instrument”) of the samo date given by the undersigned (ihe "Borrower™) to sceure Borrower's

Mole to

GMAC MORTGAGE CORPORATION OF PA
' ' ‘ (the “Lender”)

ol the sama dute ane covering the Proporty deseribed in tho Securdly Instramont and locuted

2226 N BUPLING 8T, - UNIT #2 CHICAGO IL 60614

[Property Addresz}
The Property incitlovaimit in, togoiher with wn undlvided interest in the common elements of, a condominium

project known as:
' 2476 NORTH\ BURLING BTRERT

b~ [Nama of Condominium Projuct]
(the "Comdominium Project”). Ko owners nssocintion or other entiiy which sets (or the Condominivm Project
{the "Owners Associntion™) holds” e~ property for the benefiv or wse of ity members or sharohalders, the

Property nlso includes Borrower's inverest i the Owners Associntion and o uses, proceeds and honefity of
Borrower's inferest,

CONDOMINIUM COVENANTS. In adftion 1o the covonunis wd agreements mude in the Sceurity
instrument, Borrower and Londer Turthor covenant and sureo us follows:

A. Condoninium Obligations, Borrowoer  shal perform il of  Borrower's  obligations  inder e
Condominium Project’s Constituent Docamenty, The "Ceasiluent Documents” sre the: (i) Declaeation or mny other
document which ereates the Condomintim Project; (1) by=Yaws; () code of regulntlons; and (iv) other cquivalont
docunients, Borrower shall promptly pay, whon dug, o)l dugs tad asseasments imposed pursunnt 1o the Constituent
Dosuments.,

A | Hsuard Insurance,  So long a8 tho Owaners Assochuion mainesing, with o generally ieeepied insurance
unrrlcr o “master” or “blanket” policy on the Condominium Projegt vhich s sutisfuctory w Lender and which
provides insuranco coverage i the wmounts, fur the porhxls. g uguhwl the Lazards Lender requires, including fire
and hiards inchigled within the teom “exiended coverngs,” then:

(i) Lender waives the provision in Uniform Covenunt 2 for the maitily payment to Lender of the
yeurly preminm instdiments for buzned insurance on the Property; nml
(i) Borrower's otligmion under Uniform Covarnt & f mulnkdn hazaed insiniace coveruge on the

Peaperty i déemed satbslicd 1 the extent Ul the required covernge is provided by the Qwaiess Adeciulion policy.

Roprower shull give Lendor promps notics of wy lpae in reguited hivaird insarance covorigs.

In the event of i distribution of lmmm ittucance procecds in Hou of restaratlon ur repair follipedingea Joss 1o the
Property, whellier & the snit or 1o commban olemonts, any procoeds puyably (0 Borrower aro horeby sisslgned nnd
shuld b piidl to Lendee for upplication to the suims sceuredd by the Security Instrument, with any cxcess puid (o
Horower,

(!, Public Liability Ingranee.  Bormwae shall tke such itions ny may bo reasonublg 10 insure thay the
Owners Associfon mainwine & pablic Hability insuracs policy aceepiablo m lorn, amonnt, wnd oxtem of
covenige 1o Lender, .

D, Condemnitlon,  The procesls of any award or clalm (or daagey, direer or consagquentud, payshlo o
Horrower in connection with uny condemmntion or other wking o wll or way parc ol the Property, whether ol the

MULT#8+518 CONDOMINIUM RIDHR « Bingla Family « Fmitnle Mas/iredille Mac UNIFORM INBSTRUMENT
_ Pagetold Form 3149 0/90
@.-q wiom VM MORTUMIG FQOIME L (3123020100 « (KDH)87 1 TEBY nijialy: L
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