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T}IISM ':‘ A‘JI‘ g‘bu,ur‘ly bmmn}cul ) s glvenon January. )7, .19%4 . The morigegor i

JUAN L, ELLES and. FLOR[!\ TELLEZ, istaMH) Mu wm

$ [ y W z;wmc;\ 0 mm LOMPANY, (‘Bartower').
'This St¢ mmu nt s .eno [ { MOR TAN L
A Lml&%o rq?npo ATLON ,
which ls organized dnd uisliqg wider the lawsof THE STATE .QF COLORADO ., and whose addzess is
G866 s YESEMITE 5. SULTE 46D, ENGLENOOD, "'COLORADO 80111 ("Lender").
Bnrruwdm\a)e'rl.cndcrthcprincipalhumo‘ CElghty Fiyve ThousNad Dellars and no/l006

Dollars (.5, $85.000.00 Y. This debt is

35 cvldgnccd by Borwwer % note dated tho same s )a this Securlty Inmummt Note"), which provides for monthly
ayments,. witl the Tull debi, if. noL paid ourfior, J' 'mel payubloon . February I, 2024 , ThisBecurity
nstryment-secyres to Lender: () Ay repaymant of Sz leht cvldanccd by the Noje, with | mtorust, and all renowals,
C exwmiuns mnd modificatlons of the Note; (b) the pn)'"w of i} other sums, with inicrest, advanced under parugraph 7
1o frotect the sccurity of this Seeurity Instrument; and (¢} (ho nerforminnce of Borrower's covenams and ugreements
= {ifder this Security Instrument erd the Note, Por 1his’ purgoz., mxrrowbr doou Heroby mongny.c grant and convey fo

Londor the followlng described prbpcrty focated in CRUOK- »
3 Coumty, Minols: 0 P
LOT 10 1N BLOCK “F" I WALL, BARNES AND CLAV 3 SUBDIVISION OF LOTS 2 AND 3
TN ASSESSOR S DIVISEON -OF THE NORTHWEST 1/4 AR THE WEST 1/2 OF THE NORTHEAST
il /4 OF-SECTION 32, TOWNSIIIP :39  NORTH. “RANGE 14, cAST OF THE THIRD PRINCIPAL
. MERIDIAN, [N CODK COUNTY. -ILL!HGI-S. T \
32-240 oxo veLuwes2z L D L o "

B S
» S ! S oA
. ) . P . DT RV L (,:
= - . L R C;
whxchhuuhqaddrcssor , P ;3 suurn HAY o CHICAG :
[Street) S f. L lbll)rl ,
Hiiols 60608 ("Property Addross™)i P '
‘ " {2ip Codo} e
TQGL‘I‘HER WITH ol the im?rovcmcms nuw ar h.rcaﬂur crcatcd qn lhc propurty. and afl eas mcms.
appunichances, and fixtures now or, herealioru part of the property. Al replacoments aud mdditions shall also be a2
covored by thly Security lustruwess., All of the foregating ln Jyofyrted 10.in thin Secusity. Josnwmi as the "Property,” ?
BORROWER COVENANTS that Barrower 1s lnwfully selscd of the ostato hereby conveyed and haa the right to )
monsnss. grant and cmwc{ tha RBroperty andl that the: Property is:unsnsumbored, except for ohicumbrances of rocord,
Borrower warmanw:and will defond generaily cho-tide to umepemt ugainsc ull claims and demandy, subject (o any
cnicumbrances of reeord. o , )
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- Al nsuranco palicles ail renawnla shall ba accapiable w Lendor and shiall {nolude o sandard mortgage clause.
Loador shwll liava ther right 10-hold the poliules and renowals, 11 Londor. toquiros, Horrower shall prompily give (0 Lendor
all recelpls of paid premiuns and renowat notlves. In the svent of toss, Bortower shnli 'ivo prempl nojlea to the
Insurance carvlor and Lender. Lendor mny make praof of loss I st milo prompily by Borrower,

Unless Lendor and Boreowor otherwlse agres In writing, Insuranco proceeds shall bo applied to restoratlon vr repalr
of tho Proporty damaged, If the restoration ar epnle I seonemivutly fealblo and Landor's securily Is not lossencd, 1 tho
restoration or repute {s not scancmically feastbly or Lender's securlty would be lessuned, 1he Insurance proceeds shall
b apphied to the sums secured by thiy Security strumenn, whathor or not then due, with any excom pald (o Dorrower,
If Horrower abandons the Property, or doex not aiawor within 30 dnya a notico from Lender that the I‘nmruncc carrler
han offored 1o mettio a claim, then Lender may colleet the Inaurance proceeds. Londor may use the proceeds to tepair
of rostore tho Progorty or tw pay suns securod by this Secutlly Instrument, whother or not then duv. Tho 30-day peri
will begin when the notice in given, T

Unless Lender rad Burrowor otherwise agree in writing, any application of proceeds tu principat shall not extent o
postponys the due ¢aref the monthly payments reforred to in mrn*rnpm I dnd 2 of change the pmount of the
paynienis,” 1 undor pringraph 21 the Propenty Iv aequired by Londor, Borrower's slght o any lnsuranco poliches and
proveeds ragulting from dozinge Lo the Pro ﬂr prioe to the acqulsition shall pass 10 Londer (0 the extent of the suims
secured by this Soeurlty [eatnrament immedintoly prioe o the acquisition,

6. Occupuncy, Proservaviso, Malatenmmee and Piotectlon of the l'ruuwriyj Borrawer's Loan Application;
Leascholdy, Borrower shalt occapy; fatsblish, and use the Property s Borrower's peinelpol residence within Nixty dnyx
after the execution of this Securlty Irziruent and shall continio io oetupy the Property as Dorroser's principal
resklence for at lenst one yenr aler the dio af aceupancy, unlons Landor otherwlse agreen bn weiting, which eunsent
shall not b untreiisotiahly withheld, or Unicss oxtenuating circumstances oxlst which are boyond Borrower's control.
Borrower shall not destroy, damage or impalr e Froperty, nllow the Property (o detorlorate, or commit waste on the
Iroperty. Borrower shall be In default 1€ uny foifeivzee netion or proceeding, whather olvil or crimingl, Is boguin that in
Lendor's goou! faith judgment coutd reault in forfeituze«f the Praporty or alherwias materiully impalr the llon created by
thin Sacurlly Instrupiont or Londer's soeurity Intotest. Bz erawor miny oure such o default and rolnsiuie, #s provided b
pengraphi 18, by cauiog the sctlon ar proceeding ta bo dinmissed with o aillag dins, io Londor's good fufth
dotermination, precliden forfolturo of tho Borrower's ntarest/in ive Property o oilor malorlal lmpaiement of the Hen
gronted by this Security Instrumont ar Lender's scourlty Intorcas; Barrower shall-aluo bo in dofaull |t Borrowat, during the
loan application procoss, gave materlnlly falve or Inaceurate nformat’an or matoments 10 Lendor (or failod 1o provide
Lendor with any material information) in connotion with the [oan evidenced by the Noty, including, but not {imited to,
tepresentations concerlng Borrowaer'y occup,mwfr of the Property as a priuciopl reshdence. 17 this Security Instrument is
on it lenschold, Dorrower shall comply with ull the provisions of the leass. ' Rorrowsr acquires fee thle to the Propeny,
tho teasehold and tho fec tilg shull not mergo wpless Londer agrees o tho viergor s writlng.

7. Protection of Lender's Rights in the Property. If Borrowor falla 1o potfarn»<h covenanis and agrsoments
contained kn this Security Instrament, or theee is a logal procoeding tha may significantly affect Londer's rights In the
Propetty (such as a praceeding in bankruptey, probate, for condemnution or forfolture o: teenforce laws of
regularions), then Lender may do and pay for whatever IS necessary to proteet the value ¢i ine Property and Londer's
tights in the Property, Lender’s actions muy include paylng nny sums secured by a licn which has priority over ihis
Security {nstrument, appearing it court, paying reasonable atlomc{s' {ces and oniaring on the Prorciy (o make
repairs. Although Lender inay take action under this paragraph 7, Lerilor does not have to do so.

“ Any amowsits disbursed by Londer wider this patagraph 7 ahall becomo additional debt of Bosrovier secured by
this Securlty Instrument. Unless Borrower and Lender agreo 1o other ferms of payment, these umounts ghias vear
Inforgst from the dato of dishursemont at the Note rate and sliall b payable, willy iiterest, upon notlee frony Lauder to

Borrower requesting payment,
‘8. Mortguge Insurance, If Lender required morigage insurance a8 a congitton of making the Yoan segured by this

Scurlty Instrument, Borrower shail pay the premiums required to malntain the morigage insurance in ¢ffect, 1f, for any A
reason, the martgage insurance coveruge required by Lender Inpses or ¢easey to be In ¢lfect, Borrower shall pay the s
promiums required lo obtain coverage substantlalty equivalent to the mortgage listirsace previously I effect, at a cost o
substantially equivalent to the cost Lo Borrower of the mortgage insuranee previously In offect, from an mlternaty '
mortgage insurer approved by Lender. I subsiantinlly equlvalent mortgage Insurance coverage fs not available, i,‘
Borrower shatl pay to Lender each month 4 sum equal ko on-twelfth of thie yearly mortgage Insurance premium being i
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these T

payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments muy no longer be rti.t‘ulrcd. at the

option of Lender, I morigage Insurance coverage (in the nmount andd for the periods that Lender requires) provided by

an insuter #pproved by Lender agaln becomes availablc and is obtained. Borrower shall pay the premiums required to

maintain morigage insurance in effect, or to provide a loss reserve, until the requirement far mortgage insurance ends ,
in accordance with any written agreement between Borrower and Lendec or applioable faw, - .

i

L
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. weenrcel by this Sceurity lnstrument. Howovor, thiy option shall dgt be oxercised by l:gmicr if ox{:whusJ in prrohibdied by
federal 1nw ns of the dnte of thin Security Instrument.

If Lender axarcises thin option, Lender shabl give Borrower notice of accoleration, The notlce shall provide a period
of not less than 30 days from the «ate the notice is delivered or malled within which Borrower mual pay all sums secured
by this Security Instrument. If Borrower folls 1o pay these sums prior to the explration of this period, Lender may fuvoke
any romeclos permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstute, 1N Borcower meots cortain condltions, Borrower shall have the righi 1o have
enforcomont of this Sccurltf( Instrument dlscontinued al any time prier to the earller of: (8} 5 days (or such other period
18 upplicnhln Jaw may specify for rolnstnrentent} before salo of the Proporty pursuant to wiy power of sale comalned in
this Securlty Tostrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrawer: (o) prys Lender nll sums which thon would bo due under this Sceurity Instrument wid the Note a8 if no
aceatorntion had occurredd; () cures any default of any other cavenants or agreomentn; (¢) pays all uxpenses incurred
{n enforcing this Securlty tnstrument, Inclding, bui not limited to, rensonablo attorneys’ (’ccn; nnid (d) inked such nctlon
as Londer may mmnnabry require to nssure that the Hen of this Securlty Inscrumont, Lender's rights In the Property and

Borrowor's ubligation 1o pay the sums seeured by thls Securlty Instrument shall continue unchanged. Upon
relnstntement by Rocrower, this Security Tnslrumont and the oblignions secured tieroby shall romaln fully effectivo as if
to aceeloration had oczirred. Howover, this right to relomate shall not apply [n the case of nccolormtion undor
pacagraph 17, :

. 19, Splo of Note; Cravgeof Laun Servicer, Tho Nots or a partiut interest in the Note (togethor with thin Security
Tnstrument) may bo aold one ar wiero times withaws prior siotles 1o Berrowor, A suto may result in n change [n the enthty
!?\I%E!’h monts dus under the Noto und thia Securlty Inmtrumont, Thore

'

(known ns the “Lonn SEVICEE" (! ;‘Q,[[}m‘;ti\é
als may bo one or monp chijky ofuhe | uu.” or udretated 10 a snde of the Note, 1T thero 15 0 change ol the Loan
Servicer, Borrawor wilgbe ¢ f'? nl‘ e '.‘b‘\‘l[‘t.lp ol the clinogo I nccordniton with paragraph 14 above and apphicablo Inw,
‘The notico will state itd name HAA Ritlreb? 82 0e now Lhan Servicer and the iddross to which payments should be
made. "The notice will §lso cmﬁﬂihliuk-lkl:aliﬁ".“;:gu\@\l(‘ cequired by applicable lnw.

LR L TN A PR TN P Sl oY
20, Mazardous Substanery, Borrower shitined cause of permit the proseice, e, disposal, storuge, or release of
iy Hazardous Substances on of nthe Pm{wmy. For,ower sl not do, nor atlow anyono olse to du, anything sffecting
tho Property that I b violslon of any Huvironmontil 12w The [;mcodinn two sentencen shall not apply o tie presente,
use, or storage on the Praperiy of small quantition of Hizirdoun Substuncos that are gonorally rovagnived 1o
appropriato to aoetwal gesidontinl uses anid to malntonanco of o Vroperly.

Burrower sholl promptly give Lender written netlce of w "..ym‘lgmtun. clbm, dosmand, Inwault or ather iction by
any govemnmental or rogulatory agancy or privae party Involving i Peaperty mud any Hezandons Substance or
Lpvironmenial Law of which Borrowor has netual knowledge, 1€ Boizav:er learns, or s notlfied by unr govormmental or
roguiniory mhorlty, that any removal or other remediatlon of any Haztraosr Substance affecting the Propeity s
necessary, Borrower shaid promprly tako nll neceasary romedialinttons (n weaedince with Bavironmental Law.

As used in this parageaph 20, “Hazacdous Substances” ar thuse subistances delined oy loxie or hazardous
substances by Bnvironmental Law and the following subsiancos: gaaoline, keroscea, zthor Nammablo or toxle
petroleum products, toxic pesticldes wl biorbleldes, volntito solvema, matorkals contrainiig asbestos or formallobyilo,
and racionctive materials, As used i tiis pacageaph 20, “Ravironmonal Taw* means segors lnwa ml Inws of the
Jurlsdiction whero the Propesty 18 located that relnte 1o honlth, anfety or environmenial pratsetion,

NON-UNIHORM COVENANTS. Borrowor and Londer further covenant and agree aa folinwa:

21, Accelerntion; Remedies, Lender shall glvo natico 1o Bovvower prior to secelorution follov Ing Burrower's
hrench of uny covenunt or ugreement In thin Securlty Tonteumient (hwt not ptoe to neeelormtlon araer purwgraph
17 unlesy urpllcuhle Inw provides atherwise), ‘The notlee shulf spoclfys (8} the defuntty (b) the uetica renuired (o
cure the defwult; (¢} # date, not less thun J0 duys Trom the dats the notice ix glven to Borrower, by whlco the
defwult must bo cured; wnd () that fallure to curo the defuult on or befovo the dute apecified In the nodlee iy
reault in uceelerution of the aums secured by this Security tusteument, foreelosure by judiclnd proceedling s
sale of the Property, The notico shull further Inform Borrower of the right to relnstato ufter neceterntion and the
right to masert in the Toreclasuro proceeding 1ho non-oxistence of a defuult or uny other defense of Borrower (o
wecehoration and foreclosure. I llw dofuutt I+ not cured on or bhefare tho date spechited in the natice, Londer af Ity
optlon may require mmediate puyment Iz Patl of nll sums sccured by thin Seeurity natriment without further
demand and may fornclowo thiv Security Instirmnoent by Judicial grragoedig. Leader shishl ho aatitied 1o collect all
expenses inentred in purauing the remedion provided in this purageapt 21, including, but not Himited to,
reuscnable nitornoys' Lees nnd costy of tltlo ovidenco,

22, Rulowno. Upon payment nf afl suius secured hf this Socurity instrgiment, Londor shall relenso (hls Seourity
Instrumops without chargo (o Bortower, Barrowor shall pay any recordailon cosiy.

23, Waiver of Homoxtontd, Borrowor wnives al) right of homestosl-oxemptlon in the Property,

Qo
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1-4 FAMILY RIDER
Assignment of Kents

THIS 1-4 FAMILY RIDER is made thisl 7t b dayof January, 1994 » and 18 incorporaied into and
ahall be deemed to nmend and supplement the Morignge, Deed of Trust or Security Decd (the "Securily Instrument”) of
the same date glven by the undersigned (the “Borrower”) to seenre Borrower'a Nole o
WESTAMERICA MORTGAGE COMPANY, A COLORADD CORPORATION {the *Lender”)
of the samo datc and covering the Property described in the Security Instrument and located at:

J22% S00TH WAY CHICAGO,.TL 60608
{oparty Addrogs)

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower nml Lender fuctbir covenant and agree as follows:

A. ABDUPIONAL PROFEATY SURJECT TO 'THE SECURITY INSTRUMENT addition to the Property
tlescribed In the Security Instrumen, Jhe following ftems are added o the Property description, and shall nlso constitute
the Praperty covered by the Securkyy instrament: bullding materials, sppliances and goods of evary nature whitsoover
now or herenfter iocated In, on, or used, o in'anded to be used in connectlon with the Property, Including, but not
limited to, those for the purposes of supplyiag or disiributing heating, cooling, clectricity, gas, water, air and light, fire
prevention and extinguishing appasatus, security and nccess contro! apparatus, plumbing, bath tubs, water heaters,
water ¢lpsets, sinks, ranges, stoves, refrigerators; ishwashers, dispotals, washers, dryers, awnings, slorm windows,
storm oors, screens, blinds, shades, curtains and cuiizin rods, attached mirrors, cabinets, panelling and altached floor
coverings now or hereafter attached (o the Property, sthofwhich, including replacements and nddllfonu thereto, shall be
deemed to be and temain n part of the Property covered o the Security instrument. Al of the foreguing tagether with
the Property described in the Security Instrument (or the leasinoli! eatate if the Sceurlty Instrument Is on a leaschold)
aro referred to in this 1-4 Family Rider and the Security Instrusmesi as the "Property,” '

B, USE OF PROPERTY; COMPLIANCE WITH LAW Borrowe: shall not seck, agrec 10 or make a change in the
use of the Praperty or its oning classiflcation, unless Lender has agreed. io-writing 1o the change. Dorrower shiall
comply with all Jaws, ardinances, cugulations and requireimonia of any- gove nmental body.appiienble to the Propeny,

C. SUBORDINATE LIENS, Bxcept as permitied by Iedernl law, Borrower shil! nol allow any len inferior to the
Seourity Instriment 10 be perfecied againal the Property withowt Londer's prlor‘wri:wa nermisslon,

D, 'RENT LOSS INSURANCE, Borrower shall malntaln [isurance against rent loss in addition to the other
hazards for which insutaace s requized by Uniform Covenunt5, .. ..,

K "BORROWER'Y RIGHY TO REINSTATE" DELETERInifort Coveriant 18 n deloted

L]

'F,' BORROWEK'S OCCUPANCY.  Unless Londer snd Horrower othorwise agree In writing, the Grsi senence in
Uniform' Covonant 6 conceming Barrower's vecupancy of thie Propeny Judeleted, ALl romalning covenants .
agreements sct forth in Uniform Covonant 6 shall remain in offect, ; ' '

G, ABSIGNMENT OF LEASES. Upon Lendor’s request, Rorrawer shall nsslgn 1o Lendur all leuses of the Property
and'al! sccurity deposite mado in connectlon with Teases of the Property. Upon tho assigtiment, Lendor shall have the
right (o modity, extend or (crminste the existing leasos and to oxocule now leaabs, n Lender's sole dincretion, As used
in this puragraph Q, the word *lense” shali moan “subloase” if tha Security Instrumiont is on a leaschiold,

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER) LENDER IN POSSESSION, Borrower absoluicly
and unconditionally asigns and.transfors 10 Londor all thy ronts and -pevenues (*Ronts*) of the Property, regardlesa of 1o '
whom the Roms of the Proporty are payable, Borrower muthorizes Londer or Lendor's agents to colleot the Rents, and
pgrees thay-ench tonant of the Property shall pay the Rents to Lender or. Lendpr’s ngords, Howover, Borrower ahall
rocelve tho Rents until (1) Londor has given Borrower notioo of default pursuant to paragruph 21 of the Socurily
Instrumant:and {1}) Lender hns rivcn hotlee o the tonant(s) that the Rents ara 10 be paid 10 Lender or Lender's agont,

This sagignment.of Rents constititos an abspluto assignment and not an asigninent for ndilitional security anly.
. . o . . : . N T

MULTIRSATH §4 FAMILY RUDER ENMAFILME UNEVORM INSTIRUMENT - B FORM 70 09/%0
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