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LOAN NO. 0637401 MORTGAGE T T e L DT
‘THIS MORTGAG 1 Seurly iraen s piven n JANUARY 25 . (DK COUNTY RECORDER 94
!'nw mortgagor is %ZORGE M SANDERSON AND WENDY § SANDERSON, HUSBAND AND WIPE

&\ : , 3 {"Horrower™),
This Security lnstremont in given 1o YIR8T RESIDENTIAL MORTGAGE, L.P,
which is organizod nnd existing under the Liwe of JLLINOIS , andd whose
addross is 1855 ROHNLWING ROAD, QUITE B, . ,
ROLLING MEADOWS, ILLINOIS 60008 (*Londer*),
Borcowos owes Lender the principal sum of ONE JUNDRED S8IX. THOUSAND FQUR HUNDRED AND 00/100
. Dollurs
(LS. § 106,400.00 ). Thhs dobt is evidenced by Borrower's note dated the same date 68 this
. Secordty instrument {"Note*), which provides for monthly puymeula with the full debt, il not pald cardior, due and paynble
V"o FEBRUARY 1, 2024 o Vit Soeurity lamiramont sveuros (o Lendur: (1) the repayment of 4
the debt evidenced by the Note, with irturest, mwd sl ronswirly, oxtensioes wd wodifentions of the Nete; (b) the payment.of wll other A
summt, with interest, ndvanded under parugraph 710 proteel the seeurky 1 Viis. Seeurlty Instrunwat; atwl (€) tho porfosmance of +g
Borrower's covenants and agrecmonts under thin Seourity Tnstriment and' 2o/ Noto,  For (e purpose, Borrowor doas herehy fz"

morgage, geant and convay (o Lender the following desesibed pmpony locnisa m
COOK Coundy, Hinods:

PARCEL 1: UNIT 2211 TOGETHER WITH ITS UNﬁIVIDEP PEXACENTAGE INTEREST IN
THE COMMON ELEMENTS IN LAKE POINT TOWER CONDONINIUM »% ORLINEATED AND
PEFINED IN THR DECLARATION RECORDED AS DOCUMENT NUMBE! ©%-309163, IN
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIID PRINCIPAL
MBRRIDIAN, IN COOK COUNTY, ILLINOIZ.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPCPZ OF
STRUCTURAL SUPPORT, INGRESS AND REGRES8S AND UTILITY SHKRVICRS AP SET
FORTH XN THE DECLARATION RECORDED A8 DOCUMENT NUMBRER 88-3091¢0, 1IN
COOK COUNTY, ILLINOIS.

"_

17+10-214-011~1543
which has the address of 505 N LAKE BHORE DRIVE #3211 h. CHICAGO
o 60611 (E I 10y
llllmm (" Property Addrosa®); {
(241 Consel ({‘w\

INTERCOUNTY TITLE

TOOETHER WITH all the Improvements now or hereaftor ereeted on the praporty, nml all cnseimm"appuncnnmc: andt Axtures
now or hercafier o part of te property. Al replacements and addltions shall:also be covered by this Sceurkty nsteument,  All of
the Miregoing v referred 1o i thls Security fustrument 84 the *Propery”.

BORROWER COVENANTS that Horrower Is Fawilly sebsed of thy exinie herohy conveyed i has the tight (o martgage, geant
andconvcy the Property and thar the Property is dnencumbiered, oxcopt for encumbrances of reconl, Boarrower warranty aid will

defond gondrally the thle 1o the Property agaluat all elalmi nnd dewmnmis, shjeet 1o tny enunnltmnm of recond,

ILLINOIS . Bingle kamily - Fannie Mae/Fradule Mag UNIFQRIA INGTRUMENT . (o Foim 3014 0/90
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Sceurity lnstrament shall bo rmw N\FF#’@@*A Ipllm@l@lpu raction: (n) the tetal ameunt of

the sums secuced Sinnediotely befTo the TakiTg, divided by (yThe filr ) { viitwio ofthe Vegporty Imiediately bofore the faking.

Aty balance shali be pold to Borrawer, I tho ovont of  puithul-wking of the Property (n whicirtho fulr market:value of the Proporty
immetintely bofore the taking 14 less than the pmount of the swms sacured immodintely bufore the tnking, univss Horrower and Lunder
ocherwito agree tn welling or unjusa applicsble law vtheswlio provides, the proceeds shall be applicd (o the sums secured by this
Sequrtty Jnatrumuant whether or not the aummy are thun due, ‘

If tho Property s abandoned by Borrower, or if, alter nntice by Lendar (o lorrower that the condemnar offors i mako an award
ot sotile a elaim for damages, Borrower Cally 1o roapond o Londor within G days after the dae the notico Is glven, Lendor s
mihorized 1 eollest and apply the procesds, n its option, elther to restasation or topalr of the Propeny or (o the suma secured by
this Secucity Inatruent, whethar or not then duy,

Tinloss Lender and HBorrower othiorwise agece i writing, any appliention of proceeds 1o principal shall not extead or pasipone
the due date of ihe montly paynonis refereed 10 In pargophs L a2 or chango the aniount of such payments,

i1, Borrower Not Reteased; Forbeatunce By Londop Not ¢ Walver. Bxiension of tiy tima for payment or medification of
amortization of the st sccured by this Seeurlly Insteumomt gramted by Londer to any succonsor (i fnterest of Borrower shinlt nol
oparate ta relcuse the Slabilly of the origlnal Borrower or Borrawer's swcassors fn ntoreat,  Londer shall nat be required 1o
commence proceedings againat aay successor in Intarest oy rolsso W extond tinw (o pryment or otherwise madify amortzation of
the sums secured by i Security Instrumont by reason of any demand nigdoe by the original Borrgwer or Borrowss's suceessors in
Interost. Any forbenrance oy Lotider i oxercisling nny vight or renwdy shill not be a walver of or preciude the exarciso of any right
or romedy. : -

12, Buccessors and Asslgia ound; Joing and Sevarwd Llabtiy; Coxdgners, Tho covennnis and agreaments of thls Securlty
[nstrumens shull bind aud benofi; Sarcucceasorn and asslgns of Lendor sl Borrowor, subject o the provislons of parngraph 17,
Rorrowor's covenants and agreenionis «ial be jolnl and sovornl. Any Borrower who co-sigus (his Security (nstrument but dooa nol
executo the Nate: (a) in co-slgning 1hic-Secuthly Insirament only to motigage, grant mnd convey that Borrewor's intarest in the
Property under the termy of this Securlty inginnent; () i not porsanally obligted tw pay tha sutw socured by thix Security
Insirement; and {0} agrees that Landor and any other Boreower muy agrow Lo exted, medify, forboar or tmake any scconimodutlons
with regard 10 tho terma of this Security lstrument 0. the Note without that Barrower's cotiseil,

13, .Lona Chargos. If tho loan secured by this Secusity lnsirument is subiject 10 a law which scta maximum loan charges, and
thet law s finally intorpreted so that the ivorest or othor sopn shargea collegted or (o be collected In connection wiith the loan vxceed
the permitted Hmits, then: (a) any such loan charge shall be' wdieed by the amount necessary 1o redus the chargoe Lo the permitied
limit; and (b) any suins alteady coltected froim Borrower which ozceeded pormitted limits will be rofunded 1o Borrower. Lender may
choose to make this refund by reducing the principel owed undes-the-Note or by making a direct puyment to Borrower, if a refund
reduces. principal, tho reduction will bo sreated ws o pactind prepaymeit withoul any prepaymeni charge under the Note,

14.. Notlees, Any notice 1o Barrower provided for in this Secuilty fizstrament shall be given by delivering it or by maiting it by
first class mall unless appiicable Inw requires use of another method, Theaniice shall be dirccted  the Property Address or any
o'hor address Borsower designates by noilee 1o Lundur, . Any noticy to Londar el be givea by Qest class madl 10 Lender's addross
stted feroin or any other address Lender designaies by notice to Dorrower. Any noitce provided for in this Securbty Instrument shall
bo deamed 1o have been given to Bottower or Londer when given as provided ln L ppragraph.

18. Governing Luw; Severabitlty, Tiis Security Instrument shall be governed by foderal Jaw and the Jaw of the jurisdiciion
i which the Property is located. In the eveat that any provision or glavac of this Secutiy nstrument of the Now conflicts with
spplicable law, such conflict shall not affect other provisions of this Security Instrwmont or (e Note which can bo given effect
without the conflicting provision. To this end the provisions of this Security lnsirument and the Hote-are declured w be soverable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeuri.y tnstument,

{7, Tronsfer of the Property or u Beneficlal Interest in Boreowor, Ifall or sny part of the Propert; or any imerest in It Is
sold or transtersed {or if & beneficlal Interost I Borrower s sold or.wrunsferred and Borrower is not aanural person) withomt
Londer’s prior writlen consent, Lender may, 8t 1ts aption, require immediate payment in (all of all sums securvg by this Security
Instrumeni.  However, this option shatl not be exercised by Lender If exerciae I8 prohibited by federal law aa of the date of this
Sccurity Instrument, , .‘

If Lander exercises this option, Lendec shall give Borrower notice of begelerption. The netice shall provide a period of not less
than 30 days from the date the notice is deblvered or matled within which Borrower must pay all sums secured by Whis Security
Instrument. I Barrower falls to pay these sums prier ta tho expiration of this puried, Lender stiny invake any remedios permitied
by thig Securlty Instrument withot further notice or demand on Bostower,

18. Borrower's Right to Relnstuto. If Borrower micets corlain conditions, Borrower shall have the right to have enforcoment
of this Securlty Instrument discontinued at any thme prior 13 the eariier of; (a) 5 days {or such other period us applicoble Juw may
specify for veinsiatement) before anle of the Property purivani to any power of sule contained in this Security Instrument; or (b) entry
of a judgment enforclug this Sccurity Instrumant, Those conditions are that Borrower: (a) puys Lender all suins which then would
be due under this Securlty Instrument and the Note as If no acceleration had occurred; (b) cures any default of any othier covenants
or agfecimonts; (c) pays all uxpenses incurred in enforcing this Security Instrumwent, including, but not limbied 10, reasvnable
attornoys’ lees; and (d) takes such nctlon as Lender may reasonably sequire to assure that the lien of this Seeurity [nstrumeny,
Londer's rights {n the Property and Borrower's obligtion ta puy the sums sceured by this Security Instrumens shall contlnue
unghanged. Upoit teinstatement by Botrower, this Security Instrument and the obligations secured igreby sliatl remuin fully effeciive

D

| e PR
‘Single Family - Fannis Moe/Fredile Mac UNISORM INBTAUMENT CJ ‘o Aev. 0/00
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18 ) 1o acceleration bud oecurred, N@Fﬁ F lm«lﬁ tmnpm.!g Iurullum uiler parngraph 17,

- 19, Snlv of Note Chunge of 8 ulg t ygether with (his Security instrument)
nmybcsultl one or more limes withow! prior netico to Dorrower, s may result i citmge 1n th entily (known as the "Loan
Servicer®) that collects monthly payments dua under the Noto and this Securlty Instrument, There alae may bo ane or mote changes
of the Loan Servieer unrcluted to o sule of the Note, {1 there In n ¢hango of the Loan Servicer, Borrower will be given writien notlee
of the change In nccordance with paragraph 14 abovo and appiicuble law. The notice will stnto the name and wddress of the new Lown
Servicer and the wdkdeess 1o which payments should be made. The noilee will also comain mny otlier Infonnation required by
applicable faw,

10, Huesrdous Substancos, Dorgowor shatl not ¢atigo o permit the prosence, une, disposal, stotage, ot release of wny Hazardous
Substances on or in the Property, Rairower shidll not do, nor oflow anyeno else to do, anythlng affecting the Property that is h-

violntion of any Eavirgmmental Law, The preceding 1wo gentances shatl not apply to the presence, use, or storage on the Property
of sl quantities of Hazardous Substancos thint aro genorally recognized o bo appropulisio 1o normak rosldentlnl uses and o
maintenance of the Property,

Horrawer shal) prompily give Londer written nnilw of any Investigatlon, claim, demand, lawsit or other netion by any
govenmental of reguiimory agency or private party fnvolving the Property and any Hazardous Sulmtance or Bnvironmontnl Law of
which Botrower hias netual knowledge. 1 Borrower fearms, or s notified by any governmoninl of regulntory awthority, tha any
removal or other remedaiton of any Hozardous Subsignee affecting e Property s necomary, Borrower shall promptly take all
necessary temedial actlonsda accordunce with Environmental Law,

Ar used i this paragraph 20, "Huzardous Substancea™ wie those nubataneds deflned wn toxde ue hnearcdous submances by
Bavironmental Law nid the folwvzlng substances: gwoling, korosene, other fanimeblo or toxle petioleum producty, wale pesiicides
aid herbicides, volatlle solveny, aaverlals contatning asbesion or formaldohydo, und eadioncilve materiala, As used In this paragraph
20, *Brvironmental Law* means fecerss Taws and laws of the Jurlsdtetlon whove the Praporty ia Jocated that relate to health, safety

or vavimamenial protection.

NON-UNIEORM COVINAMTS. Borrowed and Lender Nirthor covonunt mxl ngree ws follows;

21, Accclyyntions Remedies, Lender shll give vutico to Barvower prioy to nceclormilon foltowing Borrower's brench of
any covennnd or wgraement (i thix Security Tnstraarent (but not prioe 1o weceleention wider parngeaph 17 unless npplicable
Iaw provides otharwiso), “The notice shall specifyt (w Sow defunlty (h) the uctlon vequired to cure thv defuults () w duto, nol
less thin J0 duys from the dute the notice Is given to Jor:ver, by which the dofunlt smust be cored; and (d) that Tullure to
cure tho defuule on or hetore the date speclfied In the notiee viny. result in wccelerntlon of the sums secured by this Securily
{nstrument, forectosure by Judiclul proceeding nnd sale of the eaperty, The notice shukl Parther Inform Boreaser of the right

1o relnstate afver neceterntton and the vight (o uxsert In the foreclonese proceeding the sonsexistence of n defuult or any oiher
defense of Borrowor to pceederution and foreclosure, 11 the defuult e enved on or before the date specified In the notlee,
Lendee at s optlon nmy require Imntedinte paysent in fall of wll suriig seeiseed by this Securlty Tnstrument without further
demuand sud may foreclose this Seeurliy Tistroment by Judiell proceediigs -2 onder shudl bo entitled (0 collect wll oxpeies
fucurred In pursulng the remedies provided fu this pueagraph 24, Including, but ot imited to, veasomable attorieys' fees und
costs of (tle evideme,

22. Releare, Upon puyment of all sums sccured by this Security Inscrument, Lendershall refease this Securlty Instrumen (o
Borrower, Horrower shall pay uny recordation cosls,

20, Walver of Homestend, Rorrower walves all right of homesiond oxemption In the Propersy.
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LOAN NO. 0037401 U N PY

THIS CONDOMINIUM RIDER Is mado this 3 57H &Ihy of JWARy 19 94 .
and I8 Incarporated into and shall be deemed 1o nmend and supplement the Morigage, Deed of Trust or Seeurity Deul {the "Securly
Instrument™) of the same date glven by the unduralgned (the "Borrower”) to secure Borrower's Note to

FIRST REOIDENTIAL MORTGAGE, L.P. ,
(the "Lender")

of the same dute and covering the Property described in the Security Instrument and located at
505 N LAKE SHORE DRIVE #2211, CHICAGQ, IL 60611

1P:opmrty Addenn|
The Property includes a unit in, wgether with an undivided interest in the common elemients of, 4 condominlum project knowit as:
LAKE POINT TOWERS CONDOMINIUM ABBOCIATION
(Haw of Condeiinan iopat)
(e *Condominium Project®). 16 the vwners nssoclatlon or other entlty which actx for the: Comlomiilum: Profect (the *Owners
Assoclation”) hotdls thie 10 propeny for ihe benefit or use of ita membera or sharcholders, the Property also lneludes Borrower's
interest {n the Owners Aszaciation and e uses, proceeds and beneflis of Borrower's Intercst,

CONDOMINIUM COVENANTS, 1o additlon o tho covenants and agreements mide in the Securlty Instrument, Borrower
and Lender further covenantan! ngree as followa:

A, Candominium Obiigations,  Borrowoer shall porformt all of Borrower's obligations under the Condomintum Projoct's
Constituent Documents, ‘The "Constiuent Docuinenis™ are the: (1) Declarntion or any other document which ereaten the Condominium
Broject: (i) by-laws; (1) code of regatwions; md (v} otlier equivalent documents, Borrower shall promptly pay, when duv, all dises
and nysessments imposed pursunnt to ti Ceustituent Docuiments,

H, Hazard Insurance,  So long as the-Owners Assoclution malntaing, with a generally accepted Insurence carrier, o "master”
or "blunket* policy on the Condominium Projesc which b satisfactory to Landor and which provides insurance coveruge In the
amounts, for the poriods, md agalnst the hazards Sondor requives, Incliching fire and hizards inchided within the term “exionded
coverage”, then:

() Lender waives tho provision In Unifors: Covenant 2 for the mombly payment to Lender of the yearly premium
ingtatiments for huzurd Insursnes on the Proparty; and

(i Borrowar's obligntion under Unlform Covennt § to-alntaln hazard insurance covernge on the Property s deemed
satlsfied to the extent that the required coverage is provided by the Ownors Association policy,

Borrowor shal! give Lender prompt totlee of wry lipae lw requleed bazand fnsurance sovorage.

Iothe event of 6 distributlen of hazard insuranco proceeds in lisnaf pestotaton of repaie following o toss (o the  Froporty,
whether to the anit or to common elements, any proceeds peyuble (o Boirowes are hereby aanigned and shall be puid to Lender (or
appHeation 1o tie swins seeuted by the Seeurity Instramont, with any excess paid o Horrower,

C. Tublle Llabillty Tnsurance,  Borrower shall tiko such acHons s may b seasonable (o Insure thal the Owiers Assoclution
malniaing u public liability insurance policy acceptable In form, amount, and oxtont oveovitage to Lender.

D, Condemnatlon, The proceeds of asy award or clalm for dunages, direct wr consequentlnl, paynblo w Borrower in
connection with any condenmation or other wklng of wll ar any part of the Proporty, whetker s the unit or of the common elemenis,
of for ary vonveyance i lew of condemnation, wre horeby assigned and shall b paid to Londee. Such proceeds shatl bo applied by
Lendur 1o tho sums secured by the Securlty lustrumont as provided i Uniform Covennmt 16,

E. Lender's Prior Consent,  Borrower shall not, except after notlee 1o Lengler and with Lendde's sitlor weiten consent, either * \a-
partition or subdivide tho Property or consent . t‘

1y the alandonment or termination of the Condominium Projeet, uxeopt for abandonment oe toriidratian required by law i m
the case of substantial deatzuction by fire ar other cusually or in the case of w laking by condemaation or eminentdeiln; f ¥

() any amendment to any pravision of the Consthuent Docunsents §f the provision {n for the expross beiei of Lomler, )

(D terminnilon of professiosal management ad wsanmption of solf-mrangoment of the Qwners Associntion; or

(iv) any nction which would have tho effect of eendlerlng the public Habiliy warance coverugo nuintained by the Qwners
Association unaceeptabla (e Lender.

F. Remedles, I Borrower does not pay comdeninium dues mid assesaaionts whon due, then Londer tay pay them. Any
anounts disbursec by Lender under this paragroph B shall become addltional debt of Borrower secured by the Securlty [nsrutment,
Unless Boreower and Lendor agreo 1o other terma of payment, thse amounts shall boar interost from the date of alsbursonient al
the Nute rate anct shiall be payablo, with intoress, upon notice from Lender 10 Borrowae roquasting pymont,

BY SIGNING BELOW, ll?ﬂu\\’ur aveupts and agreen o the lorms nmlpm &lum‘:?ntemul In |I|iu(u ominium Rider,

/
J vy e, (S001)

oA
/’\. o~ ‘./'I/'ﬁ‘j_f'(h.l' ,() (“u”
GEORGE # BANDERSON Novowe m S BANDERSON s

(Seal) {Senl)

thrtows Aodsaer
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