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AFTER REGORDING MAIL TO: TR,
LaSalle T, iman Homs Mortgage Corporat "mi'
5208-9210 159th Street y = 940921

Orland Park, IL 60462

THIS INSTRUMENT IS BEING RE-RECORDED FOR THE SOLE
PURPOSE OF ADDING THE COUNTY TO THE LAST PAGE, NOTARY

LOAN NO. 33%(;9122?3 SEeTEoR: 93411903

[{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Security Instrument’) is givenon May 24, 1993 . The mortgagor is
I_Zdward_M.r Murphy and Mary Jane Murphy, His Wife

0 @1653.,
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This Security Instrument s givento LaSalle Talman Bank. FS8,
A Corp. of ‘the United States of America .
which is organizea wnd existing underthelaws of Un1ted States of America , and whose address is
4242 N. Harlim Avenue, Norrtdge, !L 60634 ("Lender”).
Borrower owes Lend s the principal sumof Ninety Three Thousand Dollars and no/100

Doliars (U.S.$93 . 000.00 }. This debt is
evidenced by Borrowe: v.r.0'2 dated the same date as this Security Instrument ("Note"). which provides for monthly
payments, with the full deb’, i{ not paid eariler, due and payableon June 1. 2000 . This Security
Instrument secures to Lendei:(ah <he repayment of the degt avidenced by the Note, with interast, and all ranewals,
axtensions and madifications of th Nota; (b} the paymaeant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secr ity [nstrument; and (c) the performance of Borrower's covenants and agreemernts
under this Security Instrument and the'ilote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described properhiccated in Cock
County, Hinois:

("Borrowér") .
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which has the address of . - - 9111 Pine s frtand Park
. - - [Streel] [City)
filinois 60462 {"Property Address”); _ .
(Zp Code] v O
TOGETHER WITH all the improvements now or hereafter erected on the property, a~ all aasemeﬁlg.') 03

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additicns shall also be
covered by this Security Instrument. All of the faregoing is referred to in this Security Instrum.antas the "Praperty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed anz bas the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encuirrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, cijact to any
encumbrances of record.
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. Inspection. Lender ar its agent may make reasonable entries upon and Inspections of the Property. Lender shatl
give Borrowor notice at the time of or prior to an Inspection specifying reasonabile cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applisd to the sums securad by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately betore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foliowing fraction: (a) the tota! amount of the sums secured immediately befora the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid 1o Borrowaer. in the event of a pania)
taking of the Property in which the fair market value of the Property immediately befors the taking Is less than the
amount of the sums secured immediately before the taking, untess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shail be applied to the sums secured by this Security
instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or setiie a cialm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the siims secured by this Security Instrument, whether ar not then due.

Unless Lendcr ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Hr essed: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatlc:1 24 the sums secured by this Security instrument granted by Lender to any successor in
Interast of Borrower shall not 6pzrate to release the liability of the original Borrower or Borrower’'s successors in
interest. Lender shall not be requizer to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise mad.fv.amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borawer or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a wai er of or preclude the exercise of any right or remedy.

12. Successors and Assigns BounZ; Joint and Several Liability; Co-signers. The covenants and agreaments of
this Security Instrument shall bind and benefi« Itia successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis and agreements shall be jaint and sevaral. Any Borrower who
co-signs this Security Instrument hut does not exeizute the Nate: (a) is co-signing this Security Instrument only 1o
morgage, grant and convey that Barrower's interasiin the Property under the terms of this Security Instrument; (b) is
nat persorally obligated o pay the sums secured av/his Securlty Instrument: and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or mese any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consenil.

13. Loan Charges. If the loan secured by this Securily Instrument Is subject to a law which sels maximum Joan
charges, and that faw Is finally interpreted so that the Interest or sther loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a;ary such loan charge shall be reduced by the amount
necessary ta reduce the charge 1o the permitted limit; and (b) anw sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lander mzy cacose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Boircwr. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge urder the Note.

14. Notices. Any notice to Borrower provided far in this Security Instru/nent shall be glven by delivering it or by
malling k by first class mail unless applicable law requires use of another mathod: The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lend«r-Any nolice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lende'” c'usignates by notice to Borrower. Any
natice provided for in this Security Instrument shall be desmed to have been given.c orrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feceval law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of tisis Security Instrument or the
Nate conflicts with applicabie law, such conflict shall not affect ather provisions of this Securty fnstrument or the Nole
which can be glven effect without the confiicting provision. To this end the provisions of this Securuy Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformead copy of the Note and of this ZeCurity Instrument.

17. Transter of the Property or a Baneficial Interest in Borrower. (f ail or any part of the Propa iy or any
interast in It Is sold or transferred (or if a beneficlal interest in Barrower Is sald or transterred and Borrowear is not a
natural parson) without Lender’s prior written consant, Lender may, a! fis option, require immediate payment in full of all

SUMSs
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secured by this Security Instrument. Howevaer, this aption shall not be exercised by Lender i dxerctée Is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower mus! pay all sums secured
by this Security Instrument. i Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrowaer.

18. Borrower’s Right to Reinatate. if Borrower meels certain conditions, Borrower shall have the right to have
enforcemant of this Security instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumnent shail continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had accurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17..

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Mote {together with this Security
Instrument) may bs sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “LGan 3ervicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or mcre changas of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Sarvicer, Borrawer wil''ov given writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state thre'nzme and address of the new Loan Servicer and the address to which paymaents should be
made. The notice will a*i0 ~.ontain any other information required by applicable law.

20. Hazardous Substaicr. Borrower shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances or'or 'a the Property. Barrower shall not do, nor allow anyone else to do, anything atfecting
the Property that Is in violation ' ahy Environmental Law. The preceding two sentences shall not apply to the presence,
usa, or storage on the Property ~f small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses acd to maintenance of the Property.

Borrower shall promptly give Lenaer zwitten notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has & ctual knowledge. If Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or otherroinediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all nec2ss2ry remedial actions th accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substznies” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing st ostances: gasdline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides. volat’ie colvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, *[:nvironmental Law" means federal laws and laws of the
- jurisdiction where the Property Is located that relale to heaiih safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiiar'covenant and agree as follows:

- 21. Acceleration; Remedies. Lender shail give notice to Bur oiver prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security instrument (tut not prior to acceleration under paragraph
17 uniess agpllcable law provides otherwise). The natice shall spic'ty: {(a) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date tha.iotice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befoie the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, 'orec’osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right t~ rzinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or t.ov other defense of Borrower to
acceleration and toreciosure. If the default is not cured on or before the date sse~ified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securic/ indtrument withaut further
demand and may foreciose this Security Instrument by judicial proceeding. Lender (il be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail.ruease this Security
Instrument without charge io Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property:
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BALLOON RIDER LOAN NO. 373805-1 ‘:;*Q
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 24th dayof May, 1993 , and Is incorporated Into
and shall be deemed to ameand and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Security Instrument”) of the sarme date glven by the undefslgned {the "Borrowar’} to secure the Borrower’s
Notetc LaSalle Talman Bank, F5B, A CTorp. of the United States of America

{the "Lender”}
of the same data and covering the property described in the Security Instrument and located at:

9111 Pine,0Orland Park,IL 60462
(Property Address)

The ircrast rate stated on the Note is called the "Mote Rate.” The date of the Note Is called the “Note
Date.” }.andvorstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who ‘=kes the Note, the Security Instrument and this Rider by transfer and who is entitled to recaive

payrnents unc = the Note is called the "Note Holder.™ - -

ADDITION/ . (:QVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Land.r lurther covenant and agree as fallows (despite anything to the contrary contalned in

the Security Instruman® or the Note):

1. CONDITIONAL RIGHT 7O REFINANCE

At the maturity date of the Nota and Security instrument (the *Maturity Date"), | will be able to obtaina
new loan ("New Loan”) with 2 ne w Maturity Date of June 1, 2023 , and with an interes? rate
equal to the “New Note Rate® de’armined in accordance with Section 3 below If all the conditions provided in
Sections 2 and 5 helow are met {ths Canditional Refinancing Option®}. If those conditions are not met, |
understand that the Note Holder Is under no obligation to refinance or modify the Note, or to extend the ..
Maturity Date, and that | will have to varay the Note from my own resources or find a lender willing ta lend me -

the money to repay the Note.

2. CONDITIONS TO OPTION

It | want to exercise the Conditlonal Refinancing Option at maturity, certain conditions must be mat as of
the Maturity Date. These conditions are: (1) ) mu st still be the owner and occupant of the propesty subject to
tha Security instrument (the “Praperty”); (2) | must-e-zurrent in my monthly payments and cannat have
been more than 3G days late on any of the 12 schaduls 3. monthly payments immediately preceding the
Maturity Date; (3) no lien agalnst the Property (except or taxes and speclal assessments not yet due and
payable) other than that of the Securlty lnstrument may2¥st: (4) the New Note Rate cannot be morw then 5
percemage points ahava the Note Rate; and (5) | must maka 7 written request 1o the Note Holder as

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Sederal National Mortgage Association’s
requirad net yiekd for 30-year fixed rate mortgages subject to a 60-da; riandatory delivery commitment, plus
one-half of one percantage point (0.5%), rounded to the nearest one-e.qr.b of one percentage point
(0.125%) {the "New Note Rate"). The required net yletd shail be the applizab'e net yleld in effect on the date
and time of day that the Note Holder recaives natice of my election 1o exercise tne Conditional Refinancing
Option. ¥ this required net yleld is not avallable, the Note Holder will determine (11e New Note Rate by using

cornparable information. ‘

4

Caaeh0be

35441980

FSIM 3180 12/89

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM (NSTRUMENT
ISC/CRID™ //0392/3180({12-80)-L PAGE 1 OF 2 ‘




IH0FLLLS

{

93 }1190 3

“. .. UNOFFICIAL COPY

-

Ll Kadiia WMolo i
A Rt N S RS T BT PO SRR B 38 5
' ' T \ [ R AN) selond
oyl ) 3 L friny
L] SRR f-f e
! ’ } *
* : a0 ! '
Nt . . 240 Z 3OV 1(88-E1)08LE/ 2080/ /naORID/IBL
89/Z1 09T WHO4 LNIWOLLEN] WHOSANA YIWNI-ATIFMVE STONIS-HI0I NQOTIVE BLVASLL TN
: L SRR S TRYS NTATS P
L. 4
i ¥ Pl AR N
3 i
: . ; I o
Jemouog- .
(reeg} <
tig LI Pyt VIt
Jemaiiog- : : R BT
eog) TR N L iR T I T et es T T e

19mO0LI0G- Lydany - ABM

(o) . Fﬁf—:fr
f

1BMOlI08 ‘ Aydany auep Kauy S
(ieag) : N R S
e HEIEERE T T"‘-“ - E;';:_,.;,-_ v .

' ‘- 18Py SI0N UoOfeg

S} Ul PAUPZILOD SIUBLBADD PUB suLe] a2 0] sBRIDE pue SIABD0R JAMC UL 'MOIZE DNINDIS A8 |
‘Aue i ‘Aotod esuBinsy| ajyt ey Supepdn Yl PEIBIODESE $(8 2D oiy) pur acy Dussadasd
© ' poze v Buwi oBIeYyD (M JOPIOK PION Byl puesiBpun | Budusuyss pannbez aLy Meyduiod of peanbes
SwawWNoop Aue uBjs 0] Jeedde 15N | UM 1B 808l pUB eLur) 'ajep B puB Junows-wauiked Appuou meu
{eiBl BI0N MBN BUI) 8181 151K MBU BU) JO S BS|ADB 1M JBPIOH BICN Bl Bleq AlmEj | 8y 8i0jeg 'sm;s
-+ ey Apodosd pue Aourdnooa 'diysieumo pasnbes Aw Jo Joo0id eBIHE00E UIM JBPI0I P01 Byl apiaoid
O} sABp JEPUSIET (F BABL UBY] {iiM | "BACOE £ UX{ID9S U] PEIRINJ[ED SB PUB JBDI0H 8IDN U, AT DOABDS)
6 UOHBIIOU ABD JO SUII PUB BIBP Byt UO J08YE U PiBIA 18U pesjnbai peysignd ejqeayddt & UNIBOossY
o abeBuopy euolBN [928p8{ 9t} UOdN PBsE] BlBH BION MBN PBX)) 8yl BIBNJJED 1M 1B8DIC 1 VION oUL
“ ‘ol Amspy ey) 0} 1oud SABD JBPUSIED Gt LRY) 1818) OU JOPIONM G0N oyl 1wou AQ'Ubpd O burSusugey
[BUCHPUOY 8 BEIOIAXA ABW { ‘OADGSE Z UOHIDBS JO SUCHPUOD By} 188l | § uopdo BUIBUBLLEY PLIAPUOD
B} 981010X0 O} JOPIO U] ABIOU 19T | 1BY] J8PI0H B10N oyl Dupjussdides) uotied By} JU SBEIPPR PUE BJ)j) ‘6B
a1} Yy sautebol 'uojeulo; proDas JuswABd Aw epiroid fim J8PIOH SION 8H] 1B\l 848 GAOQE Z UOJI08S U]
SUOHIPUOT By} i UoRDOD BUBUBLYEEY [BUDIIPUCY B 851019XE ABUL | 1BY) LU BRIADE JiiM O8)B J6PI0H BION &t
‘g1eg] AINIBIY Yl UD BMO 0] PAYDBdXE WE | SWUNS JBYLO |8 PuUR “1Sa18)u| predan ng perusae ‘edisupd ays 0

8l BEIADE PUB 8jug ANIBY 8u1 JO 82UBAPS U} SABD fePUAIRD (9 ISBB| 18 alu AJIoU {im JOPIOH 810N B

NOILJSO ONIDNYNISIH TYNOLLIGNOD IHL DNISIOHIXZ '8

“pred Ayny

51 BION MIN BY1 Mun yluow Aeas juawied 1saloul pue edipupd meu Aw O UNDIUE 84yl Bq M UOIEIRDED

spj 0 anses oy sluswiked Appuouw fenbe u) 91BN BION MaN 8y 18 BI0N MBN OY} JO (LB} BY) JBA0 (BA0TB 2

uopoes jepun peiinbes se Jusund aie ueyl stuewAed ARjluow Aw BULLNESE) BB AN 64} UO JuBLITULSY

AM20G PUB SION Gy} JOPUN BMO (MW | SWINS Jeylo (e (9) smd ‘18eietu) predun Ing peniode (q) snd

ediouud predun ey () 1ny up Aede. O) WeINS Bq s 1843 JuewIAed ARILIOW BY) JO WINOWIE 8y} BUNLIBISD

[ 18P0} OI0N BU) ‘POYSIIES €48 8AOGE Z UO[IDeS U} PeNbe. SUORIPUOD JBUI0 fie PUR 8)BY 810N B BAOQE
swod efeiueciad g urys 1alBed 10U 8] BACGE £ UOJIDBS Uj PEIBNDED 59 QIR 0N MBN a4l pepio.g

ANNDINY ANISNAYYD MEN THL BNULYTINOTVD 'r

[-S08ELE 'ONNVOT

“ :
. s .
A 6 &P I b S S T T s U T N T TR S e e s

. - SO S
T R R T



