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) CMC NG, 0001242010
AN
':Y"
[_\'_ THES MORTGAGE {"Secaroy- bnstromens” ) in given in
ROBERT A, MCKAY and

Cdmnuery d0, 1Ak
SYONEY H. MUKAY Hiw Wife

{" Borrowae" ), Vhio Sexvrity bsiramunt is givet: %, Grawn Mortgeps Co.

which ig aeyanized und existing under the fuws ol the Stule et (11inolu Cund whone
hldres i 6141 W, 08th Sireot Ouk Luwn, IL 80484
(")oidar”}, Borruwer owen Lender tho prinspul sum of
FIRTY NINE THOUSAND FOUR HUNDRED THIRTY ONE & OO/ 150 WHNRHERURNURNRERNANNRNNRNARYHN
Pratteen (115, 8

sy, 491,00 b This debtin evidencod by Borrowor'ic pote dnted the mme date un thin Security
Tistrtumunt (" Newte:™), whivh provided for manthly ppymoentn, with the futt dept il ant peid eselier, duo snd paynhle on
Junuwry 1, 2024

Ihin Seeurity Inntrumont securen (o edor: (1) the ropayment of the dett
vvidanced by the Note, with intereat, uned ) pengwala, extensiona and madifications; 48) the paymaent of wll other nums,
with intereat, ndvanced under parageagh & o prower the' seeueity of thin Sedurisy  losteamont; and {v)
the porformance of Bovrower's covenants unid agreomonts ander thin Security Instruiseiatoed the Nute, Por this

aurpose, Borrower doen horeby muortgege, grant nod convoy (@ Londar the Tollowlng deritved propenty [oented in
4]

: COOK Comty, (o
LOT & IN FIRST ADDITION 10 DOWVJLLE. A TUBDIVISTON IN THE £ART 1/2 OF T
SOUTHEAST 1/4 OF SECTION 20, TGWNSHIP 37 NORTH, RANGE 1, EABY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOIY,

TaX 10 NO,
which s the nddrerec of
INinuis agasd

- 4, -
" TAX D NO. 24-20-402-00% o V4
TAX |0 NO.

12812 PARKSIDE, PALOS HEIGHTS
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TOGETHER WITH alt the improtements now or hereafter erected on the prapeety, and all easements, nighte,
nppurtenuneces, rems, roysttivs, mineral, oit md g rights and profits, water rights and stock and all fixtores now or
hereaftar o paet of te praperty, Al replavements and sdditions shal) slse be covered by this Secoriny [nstroment, Al of
the foragoing in referred ta in thig Security lostrument os the “Property.”

RORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right v
mortgage, grant and convey the Property and that the Property is unencimbered, exeept for encumbrsnees of record,
Borrowasr warranig and will defend generally the IHI! o 'uu‘ "mnvm' apainsl all clarms ind demands, subiect to any
* anenmbrances of record, ARERALEL

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interes
an, the debt evidenced by the Note aod late chnrges due imder the Note,

2. Monthly Payments of Tases, Insurance and Other Charges, Horrower shall incinde in vach monthly
payment, wgether wil the principat and interest as set forth in the Note and any lnte chaeges, sa instaltsent of any (a}
tnxes and wpecinl maseasments levied or to e levied sgoinst the Propeesy, (b} Jessehald payments o ground rents o the
Property, and {e} prerabsmn for insnrance required by paragraph 4,

Euch ononthly inataitesera for item (a), {b), and (¢) shall equal onetwelTty of the annual smoums, s reasonably
estimated by Dender, plus sowagemt sufficient to maintain an additional badance ol nes more: than opesisth of the
entimated amounty, The full anneal amaount for each tem shall be seenmulnted by Lender within a perind endig one
month before sn item would beeome detinguent, Dender shall hald the smounts vollected in trost to pry items (), (b),
andd () belore they beeome delinguent,

If nt any time the total of e pryments held by Lender for itema (a), (b), and (o}, together with the futore monthly
paymenta far such items payable 10 Lender prioe o the due dates of such items, exeeeds by more than one'sixth the
eatimnted amount of puymonts requived to pay ach peme when due, snd il payments on the Note sre cerrent, ten
Lender ahall either refurd the exceas over onesisth of U estimmed paymems or credit the excess over one'sixti of the
estimated payments o subsequent payments by Borrower (st Gie aption of Borrower, | the ol of tie pay ments mude
by Borrawer for item (a), (b), or (€) is tnsefficient to pay the fiem when due, then Borrower shall puy 1w bender ny
amount necessry o make up e deficiency on or before the daie 2heitem becomes due.

A used in this Security Instrument, “Secretary™ menns the Secectary of Housing sand U rbas Development or hesor
her designee, Lo uny yeur it which the Lender must pay 8 mortgnge inszance oremam o the Seeretary, cach monthiy
payment shall wleo inelode either: (0} ao instnilment of she annont mongage (nrocance preminm tbe pand by Tender w
the Secretary, or (i} s monthly churge tastead of a mortgsge snsuranee premivmthis Secunity instrament is held by the
Seerotary. Ench monthly installment of the morigage insucance peemium shall s o smount sufficient soaceumulate
the fadl annunl mortgage insteance premitm with Lender one wmoanth prior to the dute 2=l snnosl morigage nsoranee
premium is due o the Secretary, nr if this Security Instroment iz held by the Secretary, cich monthiy charge shull be s
i umyiint egutd 10 onemtwellth of onehnf pereent of the ouatanding princips] batnce dueon theNote,

It Boreower tendors w bender the fuli paymient of alt sums secured by this Secunity Instrumen U Sarrower™s aceount
shutl be eredited with the balanve comuaining for ol installments for items {n), {bj, and (o) and sypsarigage msurance
promium installment that Lender b not become obligated to puy 1o the Seeretary, and Lender shik scomptiy refind
any excesn funda o Borrower, Immediately price to s foreclosuee sute of the Property or s sequisizion by Vender,
Borrowor's sceonnt shul] be credited with any balsnce remaining for all instailments for iteme (1), (b}, and {0},

3 Applicoting of Paymonts, Al payments under paragraphs 1and 2shall be nppiicd by Lender an fotlowe,
M I ]

l;'i_rm. to the mortgnge insormnee premiom to be prid by Lender to the Seeretary or 1o the spomhly charge by the
Seeretury instend of the monthly mortgage insurance premium;

Second, 10 by taxes, apecisl ansesserents, leasehold pryments or graund cents, sid Dire, flond wnd other hizard
EMINFINCE Premiums, a8 required:

‘Third, 1 interest due under the Note;

Pourth, to smuortizationof te principad of the Note;

TR, 0 ate chueges i snder the Note,
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Voo ,
4. PMiew, Plood end Other Hazored Insuviutee, Borrowar ulmll,lumn;\)""(\ll -f:nm'm'cmuntnun the Property, whsther
tow T oxistenee ue niequently orectee, agnlent any hazeds, cosunlticr, and contingenclen, ncluding Hee, for whivh
Lecler requiten insorapee, This snrance nhall bo maintwined in the amaunte and tor e periods that Lender requirea,
Horrawet shil) sl insuro all improvementsson the Proparty, whothor now in oxintence or subsequently ecected, sgalust
foen by Nt the extent required by the Secratary, Al innurance shall be carried with companies approved by Lender,
The insoeance policies nad any ronewals shall e hold by Lendor wisd shalt inchule fom payeble clmise in Tvor of, snd in
i furm neenptable 1, Lendur, ‘ -

I the event uf luss, Horsower shatl give Lendvr imumedinte natice by mail, Losades may make prout of o i pot
masde promptly by Borrowar, Hach insuratee company converned i heeehy suthorized mnd directed 1 mike payment
o sty foss chimely do bonder, sted of we Wereawer and W Lender joingly. AR or any paetof the issornee proceedn
may be wpplied by Fender, avis eption, vither () o the reduction of the indubleduess uodee the Nute ad this Security
Instenmuont, first o uny delinguent nonsonts appliod in the order io paragraph 3, and then to propagmont of principul, or
{b) s the restaeation ar eepsic of the dumaged Peoperty, Any application of the proceedn o M principal ahall not
entend o pogtprae e due date of the monthly peymente which sre rofereed in purugenply 2, ar chonge the amouut uf
auch pymunts, Auy useess insurance proceeds cver sy imount ceguired to pay sl outatanding indebtedness under the

Mote and this Seeuriy Dintrucnent shall by paid w the gatity logally engitted thereo,

b th wvont of Porectoser ul this Securiy Instromment gr other Ganefer of tithe tw e P'roperty tht oxtinguishen tye
indeledness, ull right, title sid Zaterent af Boerotver inand o insorancs pollyies in furee shull pusd tu the purchises,

5. Qceupancy, Preservation, SMaintensnes and Protection of the Property; Borrewer's Loan Applicution;
Leasvholds, Barrower shall oveupy <atablinh, and wie tha Property as Borrower's principal residenge withie sixty dayu
wfter e oaecution of thin Seeurity Tnsteaient ongd shall eontisue o wezupy the Praperty an Borrower's principal
resictetice Tor at least ane year sfter the dadeofazeupuey, wnless the Seerotory dotormvisnes tiie requiremant will conse
undue hasdpbip for Borrower, ar unlss extonise ciceumatane; exist which arg bayoud Borrower's control, Borrower
shall notfy Londor of auy extenvating viteueineon, Borrowor shull ol cammit waste or destray, dsmage or
substantiotly change the Property or allow the Proparty tw deteriorsie, reasonable wear ad tear axcepted, Londer may
inapect the Property if the Property is vacant or absndaed e the lean i in defunlt, Lender may taky reasonable netion
t protect and peeserve such vacant ar shandoned PropertsBorrower shafl atso be in defalt it Borrower, during the
loan upplication pravess, pave muterially falie or inwevursieiprmation or statements o Londer (ae failed 1o provide
Londer with any muterind infarmation) in conneeton with the dsisvidenced by the Not, tneliding, but not limited w),

Fepredontations concorning Rorrowern oeatiguney of the Proparty qes principnd casidaiwe, I this Sucupity Instribnent in’
o a Jensghold, Borrawer pliabl comply sith tie pravisions of the Tetws 5 Boerower avquiven fee title o the Property, the

lensahotd wind fev title shall nos be mergod unkess Londor aprees 1o the imesgerin weiting,

o, Uhiirges (o Borrowor and Protostion of Leider’s Rights in"the Property, Borrower sl pay all
gorvernmental o evunivipal chueges, fnes and tnponitions e e not inshidal G poragraph 3 orrower il pay
these obligntions on time dicecty o the entity which iz owed the paymont, IFfiuee w pay wenld ndversely affect
bendor's intereat fn thi Property, upon bendee's cequent Boerowor shall promptly furaim to Lender roceipis ovidencing
thuse paymonts,

I Borrowor fils (0 make thise payments of e pryments reqinred by paragraph 2, or (plisto perform any other
covenanta and ugreements contained in this Security Inntrument, or thero is i bugnl proceeding (it may signilicantly
wffect Lender's vights in the Property (mich an n preceeding in bunkruptey, for condemnntion anio enforee laws ur
regulntions), then Lender mauy do wnd poy whatover i necossiary to prategt the vlue of the 'roporty tnd $onder's right
in the Praperty, including payment of taxes, lazard insuratice nid other items mentioned in parugeaph 2

Ay amounta disbursed by Londer under thin paragraph ahall become an ndditionnl dobt af Boreawue und be
gecured by Mis Security Instrument. These smaunts shald-bosr intereat from t dito of disburzomont, 4t the Note rate,
and at the option uf Lender, shal! be immedintely dug ad payable.

f '

7. Condennasion. The praceeds of any nwaed or clalm Tor damagen, dicect or consogquontinl, in conneetion with
ang condemnation or othee taking of any part of the Propoety, or tor cenveyanee it plics of condemnntion, wre huroby
awigetied ard shnll e poid to Lender to the extent of the full amonet of the indebtedness that remaine vrpnid under the
Nate and this Security tstrsment, Lendor shalt apply nuch proceeds to the redaction of the indebiedness under the Note

and this Security nsteument, firt to any delinguent amounts applied i the order provided in parugraph 3, and then to

prepuyment ol priovipal. Any appHeation of the proceeds 1o the princip! shall not extend or postpane the dus date of
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the monthly payments, which aee refegp@d* v in parageaph 2, or change the amoint of sich prymente. Ay excens
proveeds over sy amuoint reguited to g sl outstinding indebtedness under the Note and this Security Insteament slial)
be paid to the entity legally entitled thereto,

8. Fees, Lender may colieet feesand charges muthorized dy the Secretary.
9, Grounds for Acceleration of Deby,

(a) Defonls. Lender may, except as limited by regulations issued by the Secvetary o the case of payment
defaulty, require immediate payment in full of all sums secured by this Sceurity Instrument if,
(1) Borrower defaolts by failing to pay in fubl uny monthly pryment required by this Security fnstroment
prior (o ur on the due date of the next monthly ppyment, or
(it} Boreower defaults by fuiling, for n period of thirty days, 1o perform any other obligations contmned i
thig Security Instrument,

(b) Sule “witaout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval
of the Becretziy. require immedinte payment in Pt of alt sums secured by this Security Insirumentif:
(i} All or paevof the Property, or o benelicial interest na srst owning sl or part of the Property, s sald or
atherwise trpzafecced {other than by devise or descent) by the Borawer, and
{ii) The Property oot nccupied by the purchaser or grantee as his or her principal residence, o the
phechuser or grantee daen s aceupy the Property but lis or ber eredit lins not been approved in accardance
with the requirements ¢4 Secretuey,

(¢} No Waiver, If circumstances ocenr thit would permit Lender 1o reguire smmedinte payment n Tull, but
Lender dovs not require such pagnesats,Lender does not waive 1t rights with respect to subsequent events,

{d) Regulations of HUD Secretary. Laauny circumatances repulations isaied by the Secretary will lumie
Lender's sighta in the case of pryment defiirs o eequice immediate pryment in full and lorechose if mo prid,
This Secority lttrurment does not authorize recelesation or foreclosure if not peeanitted by regulations of the

Sveeretary,

(v} Mortgage Not Insured, Borrower ngrees thavshiould this Seeurity Instrument and the Note secured
thereby not be eligible for insurance under the National 4iovsing Act within 60 days from the date hereal,
Lender may, ot its option and neswithatanding anything in paesgeaph 9, require immediate pryment in ful] of uj!
sums seeired by thin Seeurity Instrument, A written statemensaf any suthorized agent of the Secretary doted
subacquent 10 60 duys from the date heeeof, declining to ineure this Seeurity Insteument und the Note secured
thereby, shulf be deemed canclusive proof of such incligibility, Noveitatanding the foregaing, this option muy
not be exerciged by Lender when the unavailubility of insvranee is sty due 1o Lender's faifure s remit a
MOrgRRE FmuFance prumium o the Secretary,

10, Roinstatement, Borrower has o right 1o be reinstated if Lender has eequized immediate pryment in {ull
beeatse of Borrower's faiure W pay an amount due under the Note or this Seeveisy Instrundenty s right applies even
after foreclosure procecdings ore institited, o reinstate the Security Instrumens, Borrawer shabieader i lump sy
al amaunts required o being Horrower's aveount current including, 1o the extent they ate alipations of Borrower
under thin Seevrity Instrument, Toreclosure corts and reasonable and custamary atiorneys” fees andd casenses property
asoeinted with the foreclosure proceeding, Vipon reipstutement by Borpower, this Security liemen snd the
abligations thet it securen aholl remain in effect an i Lender hud ot required immedinte payment i full. Howeser,
Iender in not reguired to permit reinstotement if: (i} Lender has accepted reinstatement after the cammencement of
forectosire proceedings within two years immediately preceding e commencement of w captent forecosure
proveeding, (i} eedastatement will prechade fureclosure on dilferent grounds w e Tatore, or () remststement will
advernely affect the priority of the hen crested by this Security Instrument,

I, Borrower Not Released; Furbearonce By Lender Not g Wanver, Estenzion of the time of pisy ment of
madification of kmortization of tie sums secured by i Seeurity Instrumest granted by |ender o apy soccessag
intorest of Borrower shall not aperrte to relense the Jighility of the origingd Borrower or Burroser™s siccessor
intereat, Lender stall net be required to commence provecdings Bpaingt any successor i interest ar refuse o extend
time for payment or otherwine modily amnrtization of the sums secored by this Secoriny Instroment by reasen of an)
dumand made by the originel Borrower or Boreower's suceessors s interest. Any forbexenner by Lendes i exercising
any right or remedy shdl not be s waiver of or preciude the exercise of any right or remedy.

m-m!ﬂ.l TR Figs 6 41 B
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* 12, Successurs and Ansigns Bound; Joind and Sevorn) Linbility; Co-Signors, The covennnts and agreementsof
this Security {nateament shatl bind and benofit thae suceemees and amigng of Londer and Borrower, subjeet s the
provisions of parngraph 9.5, Borrowee's covenntitennd sgrosmeontaalinl be joint and soveral, Any Borrowor who ceesigng
thin Secority Tnstevment but does not esocute the Nute {n) i commigning this Security Inntrsmentonly to mortgage, groni
and convoy thit Boerower's intereat in thy I'm]mrl[v undor the termn of thin Security Instrument; Rh) B ot peranalty

abligated to pay the sums seeored by this Security Inntroment; and (¢} agreen tnt Lender and any ather Borrawer may
ngree to extond, modily, forbear or mnke sy aceommodations with regerd 10 the torms of this Security lnstroment or
thie Nede without tint Borrower's consient,

13, Notieos. Aus notive o Boerowor provided For in thin Secueity booteament shall be given by delivoring ivor by
ailing it by Tiest civs mail undess spplivable Tay coguizes oo of anather method, Pl notice shall be directed o e
Propecty Addrens e any other addeee, Borea e deaigoates by native o dendees Ay sotice o Letdvr shall bo gisen by
fient el panil o Leoders address staned Tevein or sy address Londer desigiaes by notice o Bormower, Any notice
provided for in this Security fnstsument shadl e deemud o inves beon givoo o Borrawer or Lender when givess w
prosided i this prograph.

14, Govergieg Law: Severabitity, Ulis Secority Inatrumwnt abadl be goveened by Tederl Tnw amd the Tnw af the
jrdiction i which e Progerty in Juested, In the event thst any provisian or cluae of thin Security [nntromennt or the
ote eonblict with apederblo s, sueh conlictaball notaffect other provisions of this Seewrity listenment or the Note
which van be given effect vaitiont the conflicting provision, o thisend the praviiiogs of this Seenrity lnatrimeng and the
Noo arv deelired to be severiole: St o '

15, Boerower's Copy. Bareawezshull be givon one conformed copy of thisBeeurity Instrument,

i, Assiginment of Reats, Horeawecsgwanditionally asaigos nnd trananfera 1o Londer sl the eosain snd reventien of
the Property, Borrowee suthorizen Lender or updor's agenti o eolleet the renta wnd revonuen and eeoby directs ench
tenant of the Property o pay the rents 1o Lesdon or Lendei'n agenta, However, prioe to Londee's nutice to Borrowor of
Horeower's breach of ainy vovenant or agreoment 10t Seearity fnstroment, Borrower shali collect sid receive all renta
and revanties of the Property us trastee for the bopeceol Londor und Boreawer, This assignment of rents constituten s
absolute meignmentand notan sssignmont for wdditionabacarity only,

I bender gives notice of breach o Horeower: (o) ol rents received by Borrower shall bu held by Borrower as trastee
tor henelit ul Lender only, to b apphied to the suma secuscd by the Sectirity Tnareament; () Lender shndl de entliled 10
collect and recuive nll of the rents of the 'roperty: and (¢) eachaant of the f’mp«srly alwll pay sl rentsdoe and ungpwid to
l.onder ur Lender's sgont on Lendor's writtun demand o the tonast,

Borrower has siot execnted any prior aseiginmont of the ronts gact han not and witl nat perloem any act that would
proveni Lender from exercising it rights under this parngraph 16,

Fender shall not be required o entes apod, take eostrol of or mainian te Propeety before or ufter giving notice of
hrench o Borecwer, ) lowever, Laender ac o jadicially gppeinted recoiver iy du so ot any time theee is o breach, Any
applicntion of rents st noteure or waive oy defuultor invalidute any sther s or comedy of Londor, Thin amigiment
of ronts ot the Broperty shall weminite when the debs secired by thee Security Inntdoeaent is paid in ful),

NONUNIFORM COV ENANTS. Boreawur s Londer further covenunt and agree us lo'lows:

17. Furoclosurs Procodure, IT Lender requires immodiote payment in Tull undee raragraph 9, Londor may
toreclose this Sccurity Instrument by judicial proceeding, Lender shall be entitied to volloct all exponsos
incurred in pursuing the remodios provided in this pacagraph 17, including, but not Eediied to, reasonable
attorneys’ foes und costs of titleovidonce. ' A ot

14, Rolonse. Upon payment of il sums secured by this Security Instroment, Lender ahal! rolease this Security
nsteament without charge to Boerower, Bogrower shall pay oy vecordatiog conts,

19, Waivee of Homestoad. Boreawer waiven adl cight of homestend esemption in the Property.

<RIk} o) e B bt @.«...__
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20, Riders to this Seenyizy Tnstrument, IF one or more riders are executed by Barrower and recorded together
with this Security Instrumsent, 4 covenants of cach such rider shndl be incorporated intis and shall smend wnd
supplement the covenanis and scoments of this Secority lostrument as if the rider{s) were s part of this Security
instrament. (Cheek applicable box(es)

Condominium Rider ) Graduated Payment Rider [~ 1Other {Specify)
JPlsnned Uit Pevelnpment Rider Growing Yoy Rider

BY BIGNING BELOW, Borsiwer sccepts and agrees-athe terms contained in this Security Instrument and in any
rider{s} exvcuted by Burrower and recorded withi, ‘ ) K’

Witnesses; |
-t - Ao ' [Seal)

RDBERT AL MULKAY

'\7346&,@{,. )M %‘— {Seul)
SVDNE H MCdV 1“' wg fﬁ hhlruwu.

_A(St:ui) o N 2

=Hurrmwer s puwer

Jiorrower

STATEOF ILLINOIS,, _‘G‘QOL Caunty ss:

I, \H‘JJ U/WW ‘fNIL ' i Notary Public in and for sad connty and state do hereby

certify hnl QOBERT A. MCKAY and SYDNEY W, MCKAY ‘ ¥

s personnlly knawn to me ta be the suome person(s) whose
numedn) aubseribed o the foregeing inntrument, sppeared hefure me this day sn peeson, and sckowledged thit - (hey
herghe  sipgned and delivered the said instrument os wigrrar Troc and voluntary act, for the uses and purposes
tharein set forth,

Given under my hand and official sead, this 20 dnyof  Junuary . 1994

My Comminsion Lixpiren; UW) _ \ 7

Notary 'ubliv
" F(' : /"‘ ‘4 "o
This Instrument wan prepired by Crown Mot tgage Co. (I\JAAR'T E LAAE?%

@Y, - 4RI} w10n fam 8 'ARY DUBLIC. .. OF ILLY
CCOMMISS 0 RES NI




