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MORTGAGE

iven on ....January 24,

THIS MORTGALE ¢ 8ecunity Instrument’’) -Hi
1994, . The morigegor is . Biehard C, Wewsse o.Jx.. and. Priscskla Gondon Faitz H(K/A,

.Priscilla. Wesgell; mis.wife.. ("Borrower''). This Security losirument s given o ... e,
Plaza Back Narridge I)linods » which is orgenized snd existing
under the laws of . Tlldnoded . and whose address is
... TA60Q W. Yrving. Park. Rosi. Norridge.. Illineis 60634 S‘l.cfdcr"),
Borrower owes Lender the principat s of 00 Hundxed Twenty-Two Thousand and 00 ollars
o REXRLAXKEXEXXKKAXXXKZRX XM calenn (U8, $..122,000.00.....). This debt is evidenced by Borrower's note
daied the same date s this Security Tnstrument. . Tote”'), which provides for monthly gayments, with the full debt, if not
paid curlies, due and payable on Februaxy. 1..8024.......... e cerveer » This Security Instrument
secures to Lender: () the repayment of the debt Cvidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the puyment of all other sumy, with interest, advanced under paragraph 7 10 protect the security. © ~
of this Security Instrument; and (¢) the performance of Bor ewer's covenamts and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mor gage .ovant and convey to Leader the following described prop-
erty located in COCK. ..o b e « County, [linais:

Lot 23 (except the South 2 feet thereof), in Fs¢zstdale Park in Park Ridge, being
a subdivision of Lot & and that part of Lot 5 in-Ovaer's Partition of the West }
of the Northwest t of section 27, Township 41 North, ‘ange 12, East of the Third
Principal Meridian, lying North of the South Line of tos North 130 rods of the
West ) of the Northwest § of sald Section 27, all in Cook county, Illinois.

PIN: 09-27-118-025

Park Riige

.............. CeeBegitiacar s i ety

TOGETHER WITH all the improvements wow or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or heresfier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred to in this Securily Instrument as the “‘Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend geacrally the title to the Property against ail clainis and demands, subject 1o uny encumbrances of record.

T30560%6

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famity—Fannie Mae/Freddis Mac UNIFONM INSTRUMENT Form 04 W0 (rage [ of 6 puges)
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All insurance policies and renewals shall be acceptabie to Lender and shall include a standard inortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the svent of loss, Borrower shall give prompt fiotice to the insurance carrier and
Lender, Londer may make proof of loss if not made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lexsened. If the
realoration or tepair iv not economically feauible or Lendec’s securiyy would be lessencd, the insurance proceeds shall be
applied 1o the suins secured by this Security Instrument, whether or not then due, with any exceas paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a nutice from Lender that the insurance carrier has offered to
setile & claim, then Lender may collect the lnsurance proceeds. Lender may use the proceeds to repair or reatore the Property
or to pay suims secured by this Security [nstrument, whether or not then due. The 30-duy period will begin when the notice
is given.
Unless Lendor and Botrower otherwise ngree in writing, any upplication of prozeeds to principal shal! not extend
or postpone the due tat= of the monthly payments referred to in peragraphs | and 2 or change the amount of the payments.
1¢ urdler paragreph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prorérv prior to the acquisition shall pass to Lender 1o the cxicnt of the sums secured by this Security
Instrument immediately pric o the acquisition.

6. Occupancy, Preseratiza, Malntenance und Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occipy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security-Instrument and shall continue to occupy the Property as Botrower's principal residence
for at least one year after the date of occurarcy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower sha!l not
destroy, damage or impair the Property, allow the Property 1 deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whather civil or crimirel, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or utherwise meerially impair the Len crealed by this Security Instrument or Lender's
security intezési. Borrower may cure such a default ard reiratate, as provided in paragraph 18, by causing the sction or
proceeding to be dismissed with 4 ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lier‘crested by this Security Insiramen or Lender's security
interest, Borrower shall also be in default if Borrower, during the loan anplization process, gave materially false or inuccurate
information or siatements (o Lender {or failed (o provide Lender wits ary maieria! information) in connection with the loan
evidenced by the Note, including, but not limited to, representations ccace:ning Borrower's occupancy of the Property as
u principal residence. If this Security Insirument iy on a lewschold, Borrowerana'l comply with all the pravisions of the lease.
If Borrower acquires fee title to the Property, the leaseholid and the fee title »5ail not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to peitorm the covenants and sgreements
contained in this Sccurity Instrument, or there is & legal proceeding that may signilicantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probute, for condemnation or forfeitu:e or to enforce s ws o regulations), then Lender
may do and pay for whatever is necessary 1o prolect the value of the Property and Lender's wigres-ir- the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instr<mcn, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrowe? secred by this
Security Instrument. Unless Dorrower and Lender agree to other terms of payment, thes: amounts shall boar-iniérest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower evuesting
payment.
8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan securea by (@is
Security Instrument, Borrower shall pay the pre.aiums required to maintiin the morigage insurance in effect. If, for zny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage subsizntially equivaient to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mongage insurance coverage is not availabie, Borrower shall pay to Lender each month
8 sum cquel ta one-twelfth of the yearly mortgage insurance premium being paid by Borruwer when the insurance coverage
lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtaincd. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for murtgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
Form 314 W (page 3 of 6 pages)
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person) without Lender's prict writlen consent, Lender may, at iis option, require immediate payment in full of alf sums
socured by this Security [estrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Iaw us of the date of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sectired
by this Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remediea permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Righi to Reinsiate. 1f Horrower meets certuin conditions, Borrower shall have the right 10 have
entorcement of this Security Instrument discontinued at any time prior t the earlier of: (u) 5 days (or such other period
as applicabie law may specify for reinatatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all suyms which then would be due under this Securiiy Instrument arkd the Note as if no acceleration had
occurred; (b} cur-s any default of any other covenants or agreements; (c) pays ull expenses incurred in enforcing this Security
Instrument, [nctusiug, but not fimited 10, reasonsble attorneys” fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the suma socured by thir Szcurity instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligstun: secured hereby shatl remain fully effective 85 if no acceleration had occurred. However, this
tight 1o reinstate shall not (pply in the case of acceleration under parograph 17,

19. Sale of Note; Citoiige f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrurem) may be sold one or (no.c times without prior notice to Borrower. A sale may result in a change in the entity
(known us the **Loan Servicer”j-<uut collects monthly payments due under thie Note and this Security Instrumeny. There
also may be one or more changes of tie Losx Servicer unrelated 1o & sule of the Note, If there in u change of the Loan
Sorvicer, Burrower will be given writtea patice of the change in accordance with pusagraph 14 above snd applicsble Jaw.
The notice will state the name andd niddress of ‘ne naw Loan Servicer and the address (0 which paymenis should be made.
The notice will also contain any other informaiien ioquired by spplicabls law.

0. Hazardous Substances. Borrower sis!l not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barroweir shail not de, nor allow anyone else to do, anything affecting
the Property that i« in violation of any Environmental Luw . The preceding iwo sentences shall not apply to the presence,
use, or storage on the Propeny of small quantities of Hazardovs Subataness that are generally recognized to be spproprinte
to norma! residentisl usey and e muintensnce of the Property

Borrower shall promptly give Lender written nutice of any inv_stigation, claim, demand, lawsuit or other action by
any governmenial or regulalory agency or private party involvirg tic Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrover Jearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance wit Environmental Law.

As used in this paragraph 20, **Hazardous Substances'” are those sebstances ¢2tined as toxic or hazardous substances
by Environmental Law and the following substances: gasalinz, kerosene, ather lammable 72 wxic petroleum products, 10xic
pesticides and herbicides. volatile solvents, materials containing usbestos or formaldeliy:«, and radiouctive materials. As
used in this paragraph 20, **Environmental Law'* means federal laws and laws of the jurisdiction. where the Property is locsted
that relate to hcalth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fodows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration-(olleing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to ucceleration uider )aragraph 17
unlesa applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action requirea ¢ cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the Zefuult must
be cured; and (d) that fallure to cure the defauli on or hefore the date specified In the notice may result In wc eleration
of the secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tne noice
shall further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Berrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by justicial proceeding. Lender shall be entltled to collect all expenses incurred In pursulng the remedies provided in
this paragraph 21, Including, but not limited o, reasonable attorneys® fees and costs of titke evidence,

22, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release thia Securicy
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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