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TOGETHER WETH all the mnprovements now or herealier erected on the propenty, amd all caseancuts, apparichances, wd
fixdures now or hescabter o part of the propesty. All replacements and additions shall also be covered by this Sceurity Instrument.
Allof the feregoing is seferred o in this Securgy Instrunent as the "Property "

BORKOWER COVENANTS that Borrower is Tawiully seised of the estate hereby conveyed and hag the right 1o mongage,
grant and convey the Praperty and ihar the Propeny 1s inescwnbered, except for encumbiances of recard. Borrower wasrants and
wilk defend pencrally the title 1w the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifonn covenants Tor nabonal use and nob-umifonn covenants withe Linited
variations by jurisdiction o constitute a uniform securily instrument covenng real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal und Interest; Prepaymeni and Late Charges,  Borrawer shall promptly pay when due the
prrincipal of snd nterest on the debt evidenced by e Note and any prepayment and Tue charges due under the Note,

2. Funds for Taxes and Insurance,  Subject 10 apphicable law or to o written waiver by Lender, Bomower shall pay w
Lender on the day monthly payments are due wnder the Note, umtit the Note is paid in full, a sum ("Funds™) Tor: (a) yearly toes
and assessmenvawhich may attun priority over this Seeurity Instrument as a licn on the Property: (b) yearly leascheld paymens
or ground reatsor the Property, if any; (¢} yearly hazard or property insurance premiums: (d) yearly Rood insuriance premiums, if
any: (e} yearly proriange insurance promiums, if any: and (§) any sems payable by Borrower o Lender, in accordance with the
provisions of parazragh. 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow lems.”
Lender may, at any tiae. collcct and hold Funds in an amouni not lo exceed the maximum imount i Jender for a federally related
mortgage loan may requi'e Lo, Borrawer's escrow account under the federal Real Estue Seilement Procedures Act of 1974 as
amended from time 1o time, 42 12.8.C. Section 2601 ef seq. ("RESPA"), unless another faw that applies t the Funds sels a lesser
amount. If so, Lender may, at auv-ume, collect and hold Funds in an amount not 1o cxeeed the lesser amount Lender may
estimate the amount of Funds due on e basis of current data and reasonable estimates of expenditures of futuse Escrow Items or
otherwise in accordance with applicabie lav.

The Funds shall be held in an institution »iicse deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or i1 any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
hems. Lender may not charge Borrower for hold'ng and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower intcrest o7 the Funds and applicable law permits Lender to make such a charge.
However, Lender may requirc Borrowcer 10 pay a onc-%ic charge for an independent real estaie tax reporting service used by
Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Barrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ‘he Funds. Lender shali give to Borrower, without charge, an
annual accounting of the Funds, showing credils and debits to the Fimdz and the purpose for which cach debit to the Funds was
made, The Funds are pledged as additiona! security for alt sums securea Yy 1is Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held oy /applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If th2amount of the Funds held by Lender at any time is
not sufficient io pay the Escrow licms when due, Lender may so notify Barrower it wniing, and, in such case Borrower shall pay
to Eender the amount necessary lo make up the deficiency. Borrower shall makc-uy the deficiency in no more Lhan twelve
monthly payinents, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promeuy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0. the acquisition or sale of the
Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit a/anst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by L=id:¢c under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Nole; second, to amoumls payalue upder paragraph 2,
third, W interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions altributable " thi: Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directy to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts [o be paid under this paragraph. If
Bor_m\_\lr'g‘n'}akcs these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Boiro £ Sl disgharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
wri;iri f‘ Y .uion secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, r i %MMi the lfien in, legal procecdings which in the Lender's opinion operate 1o prevent the
énl‘h&cm nt ol the lien; or (¢) secures from the holder of the icn an agreement satisfactory to Lender suberdinating the lien 1o

this Sequi . ¢r determines that any part of the Property is subject 10 a lieh which may auain priority over this
ﬁﬁ) M give Borrower a notice idenufying the licn. Borrower shall satisfy the licn o luke one or more

of the actions set forth above within 10 days of the giving of notice.
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puyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by en insurer approved by Lender again becomes available and is obtained. Borrower shall pav the
premiums required 1o maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for mongage
insurance ends sn accordance with any written agreement between Borrower and Lender or applicable law.

Y. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspecton specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for corveyance in lieu of condemnation, arc hierehy assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in which the [air market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair market value of the Property immediatciy before the
taking. Any balancezhall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatel; bafore the taking is less than the amount of the sums sccurcd immediately before (he tking, unless
Borrower and Lender offeryvise agree in writing or uniess applicable Jaw otherwise provides, the proceeds shall be applied o the
sums secured hy this Secuirr; instrument whether or not the sums are then due.

il the Property is abandgenea-hy Barrower, or if, after notice by Lender to Borrower that the condemnor offers (o0 make an
award or settle a claim for damazes’ Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply-tie proceeds, at its option, cither W restoration or repair of the Property or to the sums secured
by this Sccunty Instrument, whether or (ot hen due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds Lo principal shall not exiend or postpone
the duc date of the monthty payments referred (0 in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance 2y Zonder Not @ Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Sccurivp<irarument granted by Lender to any successor in interest of Borrower shall
nat operate o release the liahility of the original Borrevier or Borrower’s successors in interest. Lender shall not be reguired 1o
commence proceedings against any successor in interest or ‘efuse.to extend time for payment or otherwise modify amortization of
the sums scured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right orveaiedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; ©o-igners. The covenants and  agreements  of  this
Sccurity Insirutnent shall bind and benefit the successors and assigns of‘Loader and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seversl. Any Bomower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeric unly to mongage, grant and convey that
Borrower’s interest in the Property ender the terms of this Sccunty Instrument; (b, is no? personally obligated o pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrowe! riay, agree 1o extend, modif'y, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Nole sithoutihat Borrower's consent.

13. Loan Charges, If the loan sccured by this Sccurity Instrament is subject to a law wiicivscts maximum loan charges,
and that law is finally interpreted so that the interest ar other loan charges collected or to he collectedt in connection with the loan
exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o rzduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which cxceeded permitied timits will De refunded 10 Barrower,
Lender may choose o mike this refund by reducing the principal owed under the Note or hy making s diceet payment o
Baorrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt any progeyment charge
under the Noie.

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by detivering it or avinailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securtty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Iustrument or the Note which can be
given cffect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared 1o
be severable.

Form 3 2
@@-BH(!L) {9105) Paged ol 6 Im'-ns:ﬁ)




]
it iy wlinyg v ('II)HB"@

€ Wiod

“ALdulg 9y 1 uopdwoxd PRI JO WyHL L SIAIRM JOMOLOE ‘PENSIUDH S0 SAIIM '£T
‘Moo uonvpionas Auw Ard [[eys omOoLIog SOMOLIOF 0) oD InowiM

Jowinsuy ARINGOG SHp DiEDIR1 [[EYS Sopuer] swnasu] ARG Fup g pRindas suns i jo nowked uedny  caswapay Tt
*3IUIP|AI 1 J6 KISOD PUR 823) SAIULOLR ARUGHEAD 1) pajpy
10u g ‘Buipapul 41z ydeaSuaed spp up papiaoad saipawas agy Bumsind vy paaindug sasuadxa (18 1334103 0) PAYILI 3q EYS
Japua *fugparcoad (eppaf {q Jurwnasuf A3n23g SIW) 2502204 ABus pue PURWIAP J3Y1IN] INOKIM JUIWNISU] Ainaay
gy £q paamaw swes e o yog up wawked aepawwy agabas e ‘aogdo W e aapuac] ‘aanou ayl up pagads apep
YN AJ0JAG 10 UO Faan> JOU ¥ YNJAP A(i J[ AINKA|III0G DUR SO{IRINIIIN OF JIMOLLOY [0 NP JIQI0 AuB o JAERD B J0
N xa-uou A Suypsadosd anuoHadng 1) UL 119550 0F 1Y) AY) PUR UCPEIAAOI Ja)pe RISUE 0) IGENL ) JO Jam0l0q)
uLIoJuy Jdipany eys axov ag Kisadosg Yy o ajes pur Buppasansd (epipnl Aq aansepate) Juawnaisup £An2g sty Aq
PIINISS BINS Y JO YONE IR BE J|nsaL KB 210U ) wr PAYRAS ABP ) 210§3Q 10 U0 JNBJIP IYY 32ND 0) AnfRy ey
(P) PUB {Para 3Q ISur RGP M1 YOYM AG YanoLI0f 0} uaAN 5 2NOU 3 ABP B} UI0L) BAMP F UBY) 55 Jou ‘yep ¢
(3) 'snepap ag) 2an3 ¢) paaynbas capss dy) (Q) SHnEgap 3y (v) :Aaads Jpeys a3y ay ), (asmlan)o sIpIADID me Aqeaydde
saqen 1 ydesSwand sapun popwiapse o) aopd 10U Ing) WAMNORI] ARSI ) ymawmaaafn ap yumpaen fim

JO YIBAIQ 8, 49MOLI0g XUIAM0||0) UNNIBIAIY-01 01T JIMOLI0H] O) 3)0u IALE 1IRYN SIPUAT ‘T|pawiaY tUOTIHIIIY 1T

3MD[0] 57 %1% £ B UBLOAGD TLINY PPUDT PUF OMOLOE “SINVNIAOD WHOLINN-NON

‘uononDid [AUAUCHAND 10 ATOJeE ‘Yifedy O)
1e{al 1o pa1eao] 51 Atxodorg oyl droym NORMPSHNS Uil Jo SAVB] PUB SME] EXPI) SUDW  mu [RILWuONAUg, Y07 YdwTered sup
UL PN Ky "SJELOISW JANIDEOIPI PR ‘9PAYIPIBULID) SO <,i0gse Huiunaod SJELOIRUI ‘SIUDAJ0S ANE[0A ‘SIPIOIGRY pup sapiansad
airor ‘sonpoaxd wnaoaxd X 20 QEIILLY IR0 IR0y jOME saduEEqny Tulmoj[o] AP pun M) RERLILONIALY
Aq sootnsqns SNOPNDY S0 JIXO) ST PAUJIP FCUBISGNS IS0y S EIOUMSGNS SNOPRAE,, T ydesfored sup ur pasn sy

AT T CIUNDIALE] LA DHIPIOIIN (4 SUONIN [Ripatuds ANssonal
11e 2@ Apduxud Jeys ssmonog ‘Amssaxon $i Kuslord o fina)e 20LRISqNS SHOPIEZE]Y AUB JO HORRIPOUIDE IO J0 [RAOWN
uie e “Apovtoe Kotenfos 10 mustneaac Kue Aq poLIOU $1-30 'NILPI] DMOLIOE [ "STPoIMOUY NI SEY JIMOLIOE YAy JO
MRT [EIUSUUOAAUZ JO 2URISGNS snoprezey Aue pue Auddosg oip Bummar; fmed eapd 1o Lousde Loeindos o MudWGIA0S
AuB AQ UONIR 1RO 10 NNSME] 'purUIDp ‘wireld ‘uonnsaAur Auw Jo gonutamium puay 2a13 Apdwosd jreys mouog
: Asaddorg ap Jo sourudiuEw oy pust
sas0 (unuapises (eution o1 awendoxdde xq or pozufoas Al o wap saomasne snoparey Jo sonnuunb e jo Aol
ot uo 9Beiomw 20 *asn ‘oonasosd oip o1 Kpddn 100 |Rys SN o Butponard o ] EIEHUBORAUY Aum jo woNBOIA Ul 81 30
fuadosy a1 Bunmapge Sunpuz ‘op o 0510 0u0AUR ROHE JOU 'O 10U JBYS JOMOLOL AMN0L} M Uf JO UD SONBIKYNS BNOPITZIH
Aup JO 2swopRl Jo ‘a8l ‘sodsip osn ‘ocudsasd o I 0 INED 00 JRYS JIMCUDESIERISENG ShopakE )T
" i aymandde £q ponnbos uonrutsu
Y0 AU METUE OSE f1M OONOU JGL "OPRW 34 pinoys sHowAd UDIYM 01 SSIUPPE DI PUB S0A12G UBDY[ Mol A JO SS24ppR
PUB JUTB Q) MBS jliw 2onou Ay, mef agragdde pur 3a0qe i ydrainaed gitm sounpiosoe w oBurri s Jo 3dN0N UMM URAIT
2 [N M020G JMAIS tTor] ot JO STum>  $1 0301 JT “DION O JO TS B O) POIEJOIUN IOOIAIIE BROT AU J6 SOFUBYD ds0ur
1090 24 AV OSE 242111, “NRAWINNSH] AINDIG SIY PUR NON P s anp siuawdind Lo $1991[02 1k {,0AIRG UROT, o1 St
umowy) Kinuo oy w 9Fupyd T oug D1 ARW LS Y "IOMOLIOF O) 02000 0L INOIIM SHUR 2I0W IO Buo PIOs 35 dew (luswinnsuj
AnxXg sup yum sapaidon Slon i woasaau erded e g0 D1ION . CEIALAG w0 ] Ju aduryy SION 1) AES ]
11 ydeshsed sopravaneneo
. (o asea o e Aidde 1ou yegs AmsuIDg 0) 1L SHD I0ADMOE] TPILNII0 PRY GONTII[IN OU I +] DANIA)J0 Alng urews grigs Aqosay
© ponoas suonedigo o pue wAawnsU] UNOG sup Pmonog A 1wdgEvstng vodn pedueoun SNUREod (jeE s
Ainaog sup &g peanaos sums i £ed o) woneige S mouog pur Aumlorg o m sl 8 opuaT udunnsu-4nmg
s 10 Ui o R DInsse 0F annbas KIQRUOREST AL ISPIYT SV UONIR RN S (P) PUE 1539 KATMINNE DJQRUIOSEL 01 oyl 30U
Long tAnpnpsu upmnnsup NG SHQ U0 D Ul pounaut sasuadxo e sdec! (0) suowanle 0 SIURUDAGD B0 £ o Huepp
Aup s21R3 (q) 'PALINDdG PBI) UONRIENIR OU J ST DON Iy} PUR JULAASYY AIINX0S SIE DIUN D0D 3G PINOMA USLY §1ya swins
(e fapurp sAed (€) Lm0 1843 208 SuomPua asoty, wawssu) A1nag sigs Fnaofua wxwdpnl e o £009 () 10 Hedwnasuy
Liunsag sup w paurcaens apes Jo samed Sue of wensind Auadosg o o ajes dojag (Roupsegr o Loads Lo me ajgeaydde
s2 pouad 1o s 10) s&ep ¢ {0) o ampea s or soud oum AuW e polilngesIp wAmMNASU] K105 ST O JUDLRAI0D
sary 01 R0 M BAR RS MU0 STOMPUND WER0 K199 Datdog T AIBISURY o) WY S a30L804] *§1
“I9MOLNE UO PURWIIN 50 050U IMLM INOTHEM uamnasu) Asnaag st Ay
poniutzad sappowsns Kue ayoaur Aet sapuor | *ponsad ssy o soneadxa g op soud sums oxoy) Sed 01 sy Mooy ) s
RAENa0g SIg) Aq Poseyos suing [e Sed snu mOLOtE YA BRI RENE IO PRI ST DINOU I DI A oy s&ep (p weg
s5a] 10w §0 pondd & aptaosd s 35000 DU [ BONIIAIIE JO IOU IIMOLI07] datil [Joys 2L BONA0 S SISO PUXT )|
HIDWNDN] A og
I J0 2P 0 JO ST M RIS} Sy pangigoad S1 IR )1 RPWY| S posioxg a0 Ry H0Nde SUp I0ADMOE| RN s
AUnag sy AQ oINS Suns jle e g v weinded seipanni aaenbas pospdo 112 *Leu 1Py asUd udNis ol < 20pud
oy (ossad [RIMEY £ 0U St IAMOLIOH PUE POUIISURSE JO PIOS ST 1001 1Y IS0 [BIUSHD £ )1 50) [O1)SURD 1o plos
SIS AU JU Lundosg o o umd Sut a0 e 49M00008] U ISASNN] (RG] B A6 Apodingg ayd Jo aapsuta L]
TWIHUNAS U] INRG S G PO 10N DI J0 Ko patroiny sue u:},\_l:i R HIEE AL B *Ado’) $ Anasa] 9y

p—n———




24, Riders to this Secuii%5 Instrument, If one or more riders are executed by Romower and recorded together with this
Securily Instrument, the covengntz-and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of (his Security Instrument as if the rider(s) were a part of this Security Insrument.
{Check applicable box(es)]

] Adjustable Rate Rider [ Condominium Rider 1 14 Family Rider

{1 Gruduated Payment Rider ) Planned Unit Development Rider [ Biweekly Payment Rider

[__] Batloon Rider _ ] Raie Improvement Rider { ] Second Home Rider

I v.A Rider ] Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees (0 the s and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Wilnesses:
—— (Scal)

Borrower

i

-
/7

/chx WHITTING dﬁ, LS TRUST -Botrower
THE GLEN PIETRANDO¥L TRUST, PATED DECEMBER
27, 198%

(Seal) (Scal)

Borrower -Borrower

(Seal)

STATE OF ILLINOIS, coci County ss:

L ree Ord<rSiuned , 2 Notary Public in and for said county and state do hereby cerafy that

b\tt whlﬂl"\j’{’-"u" RS Trase ew. Cnda~ Thoe &ion P|.~4:“n6u.\; Trowa bn\.-l
Daecmpar 701849 . personally known o me t be the sane person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowicdged thal he
signed and delivered the said instrumentas W« § free and voluntary ac, for the uses and purposcs therein sel furth.
Given unider my hand and officipl seal, this — } $bn dayof MISUG~A ) o . 19G 3 -

o7 — /3™

Nofary Public

My Commission Expircs: w/ &5 it 97

. (-.:;:-;‘.T‘:.I—“B‘I: Al
This Inslrument was pregared by: MamE OLLE
SNNTERR FORTHNER NOTAGY GG STATE OF I LINOY
JL:T\N %i ER FORT Nh]_( ) WY DRSSO txpl-RL G &26-078
@~GH_(IL) @05 RFCORD AND RETURN TO: Paga ot 6 rm 3074 9/9¢
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-ADJUSTABLE RATE RIDER -

(1 Year Treasury Index - Rute Caps) \9 46951{;’:}

THIS ADJUSTABLE RATE RIDER s made this ~ 19th day of November
1993 . and is incorporated into and shall bo deemed to amend and supplement the Mortgnge, Deed of Trust or
“Sccwity Decd (the “Sccurity Instrumept™) ol the same date given by the undcrsmnu! {the "Borrower”) 10 secure Borrower's
_Adjustable Ratc Noic (the “Nole™} 10 :
) THE FIRST NATIONAL BANK OF CHICAGO
{the "Lender™) of the same dawe and coyering the propeny, described in the Scewrity Instrument and located at:

522 VOLTZ ROAD NORTHBRCOK, ILLINOIS 60062
[Property Addruess)

| THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREBT
HA"E AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE
SRIIOWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATF THE BORROWER MUST PAY,

- - ADDITIONZL. TOVENANTS. In nddition to the covessints and. agreaments made in the Security [nstrument, Borrower
~ and Lender furthr. co/enant and agree as follows:

A.INTEREST RATE ATQ MONTHLY PAYMENT CHANGES

Tho Note provides for_ar *Litnl interest rate of 6.250 %. The Note provides for changes in the
instercest rate and the monthly paymzaits, as follows;

_ 4. INFEREST RATE AND MONTALY PAYMENT CHANGES

(A) Change Dates
The interest ratn 1 will pay may change on ’he first day of December . 19
- tlay every 12th month thereaftor. Each dlate on whacl my insreat rato could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intercst raie will be based on an Index. The “Index” is the weekly average
yield on United Stales Treasury securities adjusted to a crnstainl maturity of | year, as made available by the Federal Reserve
Board. The most recent Index figure available av of the da'e 45 days before each Change Date is called the "Current Index.”
THE INITIAL INDEX VALUE FOR THIS LOAN 1S 4.f60% GP DW

If the Index is no longer available, the Note Holder will cnouse a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Nowe Holder will calculate my new iriere st rate by adding

TWG AND THREE- FOURTHS percenlage poiny 2.7750 %) 10 the Current
Index. The Note Holder will then round the resuit of this additon to the neaest onec-eighth of one percentage point
(0.125%). Subject o the limits stated in Section 4(D) helow, this rounded amdant wiid be my new interest rate until the next
Change Daie.

The Noic Holder will then determine the simount of the monthly payment that won’d be sufficient to repay the unpaid
principal that | am expecied 10 owe at the Change Date in fuil on the Maturity Date a0 m:_new interest rale in subsiantially
equal payments. The result of this calculation wilt be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required o pay al the first Change Date will not be greater than

8.250 % or less than 4. 290 Thercafler, my interest ra e will never be increased
or decreased on any singic Change Date by more than two perccutage points (2.0%) from the raw-2¢ 2 terest I have been
paying for the preceding 12 months. My interest rate will never be grealer than

12.2590 %,

{E) Effective Date of Changes

My new interest rate will beceme effective on each Change Date. 1 will pay the amount of my new mor.thi; payment
beginning on the first monthly payment datc after the Change Datc until the amount of my monthly paymenl changes again.

, ang on that

(F) Notice of Changes
‘The Note Holder wiit deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and also

the title and telephone number of a person who will answer any question ! snay have regarding the notice.

6-2
MULTISTATE ADJUBTABLE RATE RIDER - ARM L& Singis Family - Fennle Mas/Freddie Mac Unifotm inatrument
Page 1 012
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

‘Fransfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any interest in it
is sold or ansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nauiral person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borower causes to be submited w
Lender information required by Lender w evaluaie the iniended uansferce as if a new loan were being made 1w the
wansferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or egreement in this Security Instrument is acceplable 1o Lender.

To the extent permitied by applicuble law, Lender may charge a reasonable fee as a condition 10 Lender’s consent to the
joan assumption. Lender may also reguire the transferce to sign an assumplion agrecment that is acceplable 1o Lender and
that obligates the transferce 1o keep all the promises and agreemenis made in the Note and in this Sccurity Instrument.
Borrower will conlinue 1o be obligated under the Note and this Security Instrument uniess Lender releases Borrower in
wriling.

If Lericsr xercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice sha!’ provide a pericd of not less than 30 days from the date the notice is delivered or mailed within which
Barrower must puy all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the cxpiration
of this period, L*nZ¢r may inveke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING pfiUW, Bormower accepts and agrees to the terms and covenants conwined in this Adjustable Rate

Rider.

(Seal)
» AS TRYSTEE UNDERETHE~-ELEN

PIETRANDONI TRUST, DA'?ED ECEMBER 27, 1989
(— {Seal)

-Borrower

@D, -822A (8308) Pagezott
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