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MORTGAGE

THIS MDRT(}A(‘E ("Secirity In; .lrm‘"nl") is givon on  January lich, 1994 . The morigagor is

MI"HREL D. KELLY and
JERI L KELLY, HUSBAND AND WIFE, a5 JOINT TENANTS

(”anw::r") This Sceurity Instrumend is given o
SUBURBAN BANK OF BARRINGTON

whith is organized und existing under theiaws of  THE BTATE O TULINOIS . il whose
aldress is 733 NORTH NORTHWESY HIOHWAY o :

BARRINGTON, IL. 60010 - ("Lader’). Borrower owes Lender the principal sim of
BIGHTY ?IVB THOUSARD & 00/100 :

Coflors )8, §  85,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Hete”), which pravides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on  February 1,2708 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced hy the Note, with intercet, upd all ronewals, extensions and
moxtificutions of the Note; (b) the payment of all other sums, with interest, tdvanced under paragrar’e 7 (o protect the security of
this Security Tnstrument; and (c) the performance of Borrower's covenanis and agreements under this Secriwlty Instrument and the
Note. For this purpuse, Borrower docs hereby mortgage, grant and convey 1o Lendor the following desvrioed property located in
TAK ID #: (1-24-410-018 COOK County, linois:
LOT 19 BLOCK 27 IN POPLAR HILLS UNIT SIX, BEING A SUBDIVISION OF PARTS OF ik
EAST HALF OF THE SOUTHEAST QUARTER OF ‘BECTION 24, TOWNSHIP 42 NORTH, RANGE 9,
AND THE SOUTHWEST QUARTER OF SECTION 19, TOWNSHIP 42 NORTH, RAMGE 10, ALL EAST
OF THE THMIRD PRINCIPAL MERIDIAN, ACCORDING TO THB PLAT THEREOF, RECCRDED ON
B-18-78 AS DOCTRMENT NC. 24584537, IN CCOK COUNTY, ILILINOIS.

which hos the addresy of 4370 HUNTINGTON BLVD., | HOPEMAN ESTATES ISireet, City),
Hlinois - 60195 ("Property Address™);
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'8, Husmrd or Property Insurance. Borrower shall keep the impro¥ements now esfsting or hercafter erbetcd on the Profierty
insurcd against loss by fire, hazards included within the terms "exwended covernge” and any other hazurds, including fionds or
fleoting, for which Lender requires insurance, This insurance shall be mainteined in the smounts and for the perids thi Lender
requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval which shall sot
be utresonubly withhetd. TF Borrower fails 0 maintain coverage described above, Lender may, at Lender's omion, obtb
covétage to protect Lender's rights in the Property in accordance with pasagraph 7,

Al insurance policics and rencwals shafl be acceptable to Leader and shalt include a standard mongage vlase. Lender shall
have the right to hokl the policics and renewals, IF Lender requires, Bortower shalt promptly give w Lender all receipts of paid
premitims und renewal notices. Tn the event of losy, Borrower shall glve prompt notice to the insurance carrier and Lender, Lender
may meke proof af foss if not made promptly by Borrower. S e

Unlets Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied to rextoration or repair of te
Propenty damuged, if the restoration of repalr is economically feastble and Linder's security is not lessened. If the restoration or
repair is 10t economically feasible aor Lemler's security woul) be lessened, the insurance proceeds shall be applied to the sums
stcured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abundons the
Property, or does rinapiwer within 30 days » notice from Lendor that the insurance carrier has offered to settle o cluim, then
Lender may colluct the isutance proceeds. Lender may nse the procecds (o repair or restore the Property or to puy sums secured
by thix Sacurity Instrumer, v haher or not then due. The 3-dny period will hegin when the notice i given.

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds o principal shall not extend of postpone
the tue date of the monthly payrica s reterred to in puragraphs ) and 2 or chunge the amount of the payinenis. 1f under paragriph
21 the Property iy acquired by Lerder: Burrower's right to any surance policies and proceeds resulting from dumuge to the
Property prior 1o the acquisition shal: prss.to Lender to the exient of the sums secured by this Security Instrument immediatcly
prior i the acquisition. '

6. Occupaniy, Preservation, Maintenane: #.ai Protection of the Prapérty; Borrower's Loan Application; Leaseholds.
Borrower sbialt occupy, exsblish, and use tho Froperty-an Borrower’s principad rexidence within sixty days after the excontion of
this Security Instrument and shall continue o oceny v the Praperty s Bortower's principal residence for a least one year after the
ddte of occupancy, unless Lender otherwise agrees it writing, which consent shall not be unrcasonnhly withheld, of inless
extenuating circiithstanoes exist which ac beyond Borrowei”s tortiol. Borrower whall not destroy, damage or impair the Property,
allow the Propenty to deteriorate, or commit waste on the Fusperty. Borrower shalt be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender’s goed iith judgment conld resull in forfeiturc of the Propeny or
otherwisc matcrially impair the len created by this Security Instromens or Lender's securily interest. Borrower may cure such a
defsult nnd reinstate, as provided in paragrapin IR, by caasing the acior or proceeding to be dismissed with o mting thal, in
Lender's good Faith deiermination, precindes furickinre of the Borrower's ‘nterest In the Property or other mutetial impairment of
the len created by this Security Instrament or Lender's sccurity imerest. Bonwe. shall wlso be in default if Borrower, during the
loan application process, gave materially fnlse or inaccurate infortnution or staemen's to Lender (or fafled to provide Lender with
any waterial information) in connection with the loan evidenced by the Note,Licluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurly Inttrument is on a leasehold, Borrower
ghalt comply with alt the provisions of the lease. If Borrower acquires fee title to the Propxity, the leaschold and the fee title shail
not merge unless Lender agrees 10 the merger in writing, ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunls and agreements contained in
this Security strument, or there is a legal proceeding that may significantly affect Lender's righs in-the Property (such as a
proceeding in hankrupicy, probate, for condemnation or forfcimre or o enforce laws o regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secused by a lien which has priority over this Security Instrument, appearing in coufy-javing. reasonable
attorneys” fees and cnlering on. the Property o make repair. Although Lender may take action under this paragrarh 7, Lender
does not have o do so. ‘ '

" Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thie Seurity
Tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borower requesting payment,

8. Mortguge Insurunce. 1If Lender required morigage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the promiums required to maintain the momguge insurance in effecr. Jf, for any reason, the
montgage insurance coverage required by Lender lapscs or ceases 1o be in effect, Borrower shall pay the premiums required to
obiain’ coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost subsiantially cquivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortpage insurer approved by Lender. T
substantially equivalent morigage insurance coverage is aol available, Borrower shall pay 10 Lender cach month a sum equal @
one-twelfth of the yearly mongage insurance premium being paid by Botrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, usc and relain these payments as a loss reserve in fiee of morignge insurance. Loss reserve
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%16, Borvawer's Copy.  Bortower shull he given one conformed coby of-the Note and J1 this Sccufity thstrument,

17, Teansfer of the Property or @ Reneficial Interest in Borrower. 17 all or any part of the Property or any interest in it is
sold or transferrnd (or i a ham:ﬁcial interest in Borrower is sold or wansferred and Borrower is not a naturel person) without
Lender's prior written consent, Lender may, at its aption, require. immediate payment in full of all sumy secured by this Security
Instrument. However, this option shall aot be exercised by Lender i exércise i prohiblied by federal law as of the date of this

Sceurity lnsteument.
" If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shail provide a period of not Jess

than 30 days from the datc the notice is delivered or mailed within which Borrower mast pay all sums secured by this Security
Instrument. If Borrower fails-to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrowar,

18, Barrower's Right 1o Reinstate,  If Borrower meels cenwin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any thme prior to the earlier of: (0} § days (or such other period as
applicable faw may specify for ecinstalement) before sale of the Properly purnuant to any pewer of xale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ree that Borrower: (n) pays Lender uii
sums which then would be due under this Security Instrument andd the Note as if no aceeleration had oceurred; (b) cures any
default of any other covenants or agreements; (c) pay« all oxpenscs incurred in enforcing this Security Instrument, including, but
not fimited to, reasonsle atorneys” fees; and (d) takes such action as Lender may reasonably require 1o assure Wl the lien of this
Sccurily Insirumers, L/nder's rights in the Property and Borrower's obligation o pay the sums secured by this Sccurity
Tnstrument shill contins. unchanged. Upon reinstalement by Borrower, this Sectirity Instrument and the obligations sccured
hereby shall remain fuily Stivetive as if no scceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acceleration under paragraps 17,

19. Sale of Note; Charge of Loan Servicer.  The Noike or o parial imerest in the Note (iogether with this Security
Instrument) may be sold one of more limes withoul prior nolice 1 Borrower. A sale may result in s change in the estity (known
as the "Loan Servicer") that collects'mizzhly payments doe under the Nole and this Security Instrument. There also may be one or
morc changes of the Loan Servicer L. imed 1o a sale of the Note, [f there is o change of the Loan Servicer, Borrower will he
given writien notice of the change inzicordance with paragraph 14 above and applicable luw. The notice will state the name und
address of the new Lonn Servicer and the adoress to which payments sh(mldagc made. The natice will alvo contain uny other
information required by applicable law.

20, Huznrdous Substunces, Borcower ghall £on cse or permil the presence, use, disposal, storage, o relense of any
Hazardous Substances on or in the Property. Borrower shulf not do, nor atlow stiyane else o do, anything allecting the Vroperty
that is in violation of any Environmentl Law. The preceding two sentences shall not npl;lcy (o the presence, use, ar slorage on e
Property of small quantities of Hazardous Substances tiat-are gonerally recognized (o be uppropriate to normal residentisl uses
and to maintcrunce of the Propesty.

Bomvower shall prompily give Lender written notice of ‘auy investigation, claim, demand, lawsuit or other action by any
governmentl or rcg,'ulz;u:ry af;cncy or private party nvolving the Piopeity and any Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge. If Borrower leams, or is aotified by any government of regulatory authorily, that an
removal or other remediation of any Hiardous Substance alfecting the Poonerty is necessary, Borrower shall promjuly take all
necessary remedial sctions in secordance with Environmentat Law.

As used in this paragraph 20, “Hazardous Substances” are thase subsiances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other/runmable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvenis, matcrials contaiping ashestos or fermaldchyde, and radicactive materials. As used in
this paragraph 20, "Enviropmental Law” means federal laws and laws of the jurisdiction vhere the Property is located that relate
to health, safety er envirgnmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acteleration; Remedies. Lender shall give notice to Horrower prior to acceleration Filvsing Borrower's breach of
any covenant or agreement i this Security Instrument (but not prior to acceleration usder barapraph 17 unless
applicable law provides ntherwise). The notice shall specify: (a) the default; (b) the aclion required (o cure the default; (c)
# date, fot less than 30 days from thie dinte the notice iy given to Borrower, by which the default mus' oe cured; and (d)
that fallure to cure the default on or before the date sptdf}qd in $he notice may result in acceleration otk ~ams secured
by this Security Instrument, foreclosure by judicial prbotdding and wabe of the Pruperty, The nutice shall furcrer inform
Borrower of the right to reinstate ulter acceleration and the right tn sasert in the foreclosure proceeding the nar-elstence
of 2 defaull or any other defense of Borrower to acceieration and foreclosure. If the default Is not cured on ur uvelure the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured vy this
Security Instrument without further demand and muy foreclose this Security Instrnment by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense.  Linon payment of all sums sccured hy this Security Instrument, Lender shali relcase this Sccurity Instrument
without chatge o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waivey alf right of homestead exemption in the Propenty.

Form 3014 9/90
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