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- REGORDER MORTGAGE
JESSE-WHITE
ROLLING MEADOWS

THIS MORTGAGE ("Security Instrmicnl”} Is given on Decanbar 22, 1083 . The morigagor is

ARON BARVISH & an) WA BARVISH, HUSDAND AND WIFE
BORIS ZaniTSH ungla naver married

("Borrower"}, This Security Instrument iy given 10 FIRUT. AOME MGRTGAGE KECORDING 3100
MAIL ¢.50
H 4095360

which is organized and cxisting undes the taws of THE STATE OF INLIVDIS | . and whose
address is 960 N. ELMHURST ROAD, #102
' MT. PROSPECT, IL 60086 -{“Lende: ). Qorrower owos Lender the principal sum of
tm Hundred Fifty Thousand and NA/100 semvuscnmecsscunuurariamnneannmmenmuvanaaanas
Doliars i>.S. $ 150,000,600 ).
This debt is evidenced by Borrower's note dated the same date #8 this Sccurity Instrument ("Nrc”), which provides for monthly
paymen, with the full debt, if not paid earlier, duc and payable on January 1, Z¢99 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, « -ith interess; a7 8't renewals, exlensions and
modifications of the Nota; (b} the payment of all owher sums, with interest, advanced uader paragrazn 7 iz protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agresments under this Secutiiy Instrument and the
Note. For this purpose, Borrower does hereby mostgage, grant end convey to Lnndcr the following descrived roonerty locaied in
€0oK Cr unty, Lllinois:

PINS 03~-08-104~020

LBGAL DESCRIPTICN:

10T 23 IN M1LI CREEK, UNIT NO. 1, REING A SUNDIVISION OF TAMIT OF THE NORTH
/2 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 1., EAST OF THE THIRD PRINCIPAL
. _HERIDIAN, IN COOK COUNTY II‘LINOIQ - _

whiich has the address of 1083 MILL CREEK ORIVE . BUFFALD BROVE [Strect, Cay),
Hlinois 60088 "Pmpmy Addmss")'

{Zip Codel Form 3014 /80
ILLINCIS - Single Family - Fannie Mae/Freddie Maz UNIFORM INSTRUMENT Page10i8 Amended sm
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ey 6. Huzard or Property Insurance. Borrower shall keep the improvemests now existing or hercafier erceted on the Property

lnxurcd against loss by lire, hazards included within the term “extonded coverage” and any other huzards, including floods or
flooding ~for whith Lender requires insurance. This insurnnce shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
bo -unrcasonably withheld. If Borrowor fails o mainwin covorage described ubove, Lendor may, st Lender's option, oblain
covernge W protect Leader’s rights in the Property in socordance with paragraph 7.

- Ali-insurance policies and renewals shall be aucepiable o Lender and shall includo a standard mongage clause. Lender shall
have: the right # hold the policies and renewals, If Lender requites, Barmowcr shall promptly give lo Lender all receipts of paid
premiumsa.and reaewal notices, In the event of loss, Borrower shall give pmmpl notice 1o the insurance carrier and Lender, Lender
may make prood of loss if not made promptly by Borrowaer,

Unless. Lender- and Borrower otherwise dgree in wriling, insusance pnxwlu shell be applied W resioation or repair ol the
Property damaged, if the resioration or repair is cconamically (easibie and Lender's security is not lessened. If the restoration or
repair is ool economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does ;. answer within 30 days a netice from Lender thut the insurance carrier hag offored t settle o claim, thon
Lender may collest the insurance proceeds. Lender may use the proceeds (o repair of resiore the Propesty of 10 pay sums secured
by. this Security Instrumer, w hether or not then duo. The 30-day peniod will begin when the notice is given.

Unloss Lander and Barreaes otherwiso ngree in writing, any application of proceeds to principal shell ot exiend or posipone
the due daie of the monthly payr s refesred to in paragraphs 1 and 2 or change the amaunt of the paymants, I undar paragraph
21 the Praperty is. scquired by LepderBorrower's right W any Insurance policies and proceeds resulting from damage 10 e
Prapeny prior 1y Lhe acquisition shall prss 10 Lender w the oxient of the swims secured by this Security Insirumont immediately
priof i the gequisition.

6. Qceupancy, Presgrvation, Muintenkocr g7d Protection of the Property; Borrower's Loan Application; Leasehulds,
Borrower shall occupy, esiablish, and use the Froper's as Borower's principal residence within sixty days alter the exocution of
this Socunty Enstrument and shall continue W oeeuly the Property us Borsowar’s principal residence (or at Jeast onc year efter the
dato. of occupancy, unicss Lender otherwise agress . wriling, whivh consent shall not be unrcasonably wihheld, or uniens
cxienuating circumsianges exist which arc beyond Borrowe: s topirol, Borrowes shall nol desiroy, damage or impair the Projrrty,
allow the Property to deterioraie, Or commit waste on the Pioperty. Borrower shall be in default if any forfeiture action or
praceeding, whether civil or criminal, i begun that in Londer's goo2 Saith judgmont could result in forfeilure of the Property or
oiherwise materially impair the lien crenisd by this Socurity Instrucoent or Londor's security intarest. Borrower may cure such a
defaull and reinsiaie, us provided in parugraph 18, by cawsing the &uop or proceeding 10 be dismissed with a ruling that, ip
Lender's.gond faith delermination, praciudes forfoiture of the Botrower's fatwagt in the Property or other mstorigl impairment of
the lien created by this Security Insirument or Lender’s sccurily intorost. Borruwe: shall also be in default if Borrower, during the
loan applicguion process, gave materially alse of ingccurare information or statam-nta W Lender (or failed 1o provide Lender with
any malerial information) in. connection with the loan evidenced by tho Note lictuding, but not limited to, representations
conceming Bormower's occupancy of the Properly as a principal residence. 17 this Socuri’y Intirument is on a leaschold, Borrower
shall comply wilh ail the provisions of the lcase. If Borrower acquires fee litle to the Progsaty, the leaschold and the fee title shall
net mergo unless Lander agreos to the merger in wriling.

7. Protection of Lender's Rights in the Property, Il Borrower fails lo.porform the covenzats-and agreements contained in
this Security Instrument, or there is & legal procecding that moy significantly aflect Lender's righ's in.the Property (such as »
proceoding i baskrupicy. probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Eender may do and pay
for- whatever i necessary lo prowect the value of the Propenty and Lender’s rights in the Property, Lender’s acuony may include
paying. uny suins sccured by a lien which has priority over this Scqurity Instrumont, appearing in coun, 7ayiay reasonable
anomeys' fcos awd entesing on the Property to make repairs. Although Londer. moy take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bocome addmmml debt of Borrower secured by this Se urity
Insirument. Unless Borrower and Lender agree to other serms ol payment, these amounis shall bear inlerest from the date of
digbursernent al the Nole rale and shall he payable, with interest, upon. notico from Lender 1o Borrower roquesting puyment.

8. Murtgage Insurance, If Leader requitod mortgage insurance ay a condition of making the loan sccurcd by this Security
Instrameni; Borrower shall poy the premiums required to maintain the morigage insurance in effect If, for uny reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums reguired 1o
obtain coversgo substantially oquivalent W the morigage insurance proviously in-cffect, al a cost substantially equivalent o the
cost 10 Borrgwer: of -the mongage insurance previously in effect, from an alinmats morigage insurer approved by Lendcr. If
substantially ‘eguivalent morigage insurgnce coverage is not available, Borrowoer shall pay to Lender each month a sum equal to
one-twelfth-of the yearly mortgage insurance premivm being peid by Borrower-when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rewain thess payments s a-loss reserve in licu of mortgage insurance. Loss reserve
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.46 Burrower's Copy. Borrower shall be given one conformed copy of the Note ad oftis Sccurity Ingtrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intercst in i ls
sold or wansfcered {or il a bcncﬁclnl interest in Borrower is sold or transforred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, wl its option. require immodiate payment in full of all sums secured “y this Securily
Instrument. Howevet, this option shull not be exercised by Lender if exorcive s probibited by fedoral law as of the date of this
Securily Instrument.

If Londer excrcises this aption, Lender shall give Borrower notice of acceleration. The noice shall provide a period of not lesy
than 30 days from the datc the notice is delivered or mailed within which Borrower muat pay all sums sccured by this Sccurity
Instrument. I Borrower fails to pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedics permiticd
by this Sccurity Instroment withoul further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrowcr moets certtin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued a1 any time prior o the carlivr of: (1) § days (or such other period as
applicable law may specily for reinstaizment) before safe of the Property pursuant o any power of sale contained in tis Securil
Instrument; or {b) entry of u judgment enforcing this Security Instrument. Thos: conditionz are: that Borrower: (u) pays Lender ul
sums which then would be duc under this Security Instrument and the Note as if o acceleration had occurred; (b) cures any
default of any other covenanls or agreements; (¢) pays all expenses incurred in erforcing this Sccunly Instrument, including, but
not limiled 1o, reasons’ic atiomeys' fees: and (d) ukes such action as Lender may reasonably require to assure that the len of this
Security Instrumen:, Lauder’s rights in the Property and Borrower's obligation 10 pay the sums sccured by this Sccurity
Inswument shall contineG unchanged. Upen reinswatement by Borrower, this Secnrity Instument and the obliFmiuns secured
hereby shall remain fully (¢fortive as if no acceleration had occurred, However, this right o reinstate shall not apply in the case of
acceleration nnder paragrapin 37,

19. Sale of Note; Change 4 sopa Servicer,  The Nowe or a partiol interest in the Note (together with this Security
Instrument) may be sold one or \mo.etimes without prior notice to Borrower. A sale may rexult in a changs in the entity (known
as the "Loan Servicer”) that collects‘mezahly payments due uader the Nate and this Secarity Instrument. There also may be one or
mote changes of the Loan Scrvicer unrc.ated 10 2 sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written nolice of the change in sccordance with paragraph 14 above and agémcahlc faw. The notice will stale the name and
address of the new Loan Servicer and the (gidzes= 1o which payments should be made. The notice will also contain any other
informution required by applicable law,

20. Hozardous Substances, Borrower shall pot conse or permit the preseoce, use, disposal, storage, or release ol any
Haznrdous Substances on or in the Property. Borrower sngll not do, nor atlow anyone clse W do, snything uffecting the Propeny
that is in violation of any Envitonmenai Law. The preceding \wo senlencey shali not apply 1o the presence, use, or storage on the
Prorcity of small quantities of Hazardous Substances that are generally recognized 10 he appropriate (o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of ary investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privatc party involving the Popaity and any Hazardous Substance or Environmental Law
of which Borrawer has aclual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that an
semoval or other remediadon of any Hazardous Subsiance affecting ths Promerty s neccssary, Borrower shall promptly take all
nccessary remedipl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsuracy defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other/funmable or toxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or lormaldehyde, and radioactive materials. As uscd in
this paragraph 20, "Environmental Law" means federal faws and faws of the jurisdiction vere the Property is located that relaie

1o heglth, safety o environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree us fodove:

21 Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fufiowsing Borrower's breach of
any covenant ov agreement in this Security Instrument (but not prior 1o acceleration wides paragraph 17 unless
spplicable: law provides otherwise), The notice shall specify: (n)-the default; (b) the action requirca tu cure the default; (c)
2 date, a0k less tham 30 days from the date the notice is given to Borrowér, by which the default mus: oe cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the zoma secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal’ 1y her inform
Borrower of the right to reinstute after accelerntion and the right to ussert in the foreclosure proceeding the tov-existence
of a default or any other defense of Borruwer to acceleration and foreclosure, If the default is not cured on or Selaie the
dute specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured Dy this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation casts.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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