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AGREEMENT
ot
This agreemant i& entered lnto thtﬂ_JL&m__duy of January,

1994 between American Natlonal Bank as Trustee undev Truot No,
21962 ("Owner") and Vilas Development Corporation, an Illinois
Corporation ("Vilas"}, |

RECIIALS

Owney bolde title to certain real catato commonly known as 525
W. Hawthorn, Chicago, Illinois, more [ully describad on Exhiblt A
(the "Bullding"). - In partial connlderation of Vilag' affiliate
purchasing certain rexl estate commonly known as 3410 Lakeshore
Drive, Chicago, Illinola~ Owner ls granting Vilas the rights
described herein,

In exchange for valuable consideration, the parties agree as
follows:

1. Until January 26, 1997, Owper wshall not sell the
Building, whether by deed or asslgnment <f penelicial Iinterest,
until vilas has first been glven a vight oi” Ffirst refusal as
follows:

a. If Owner recelves a written offer or-wi oral or
writcen prospactive offer (auch as a "letter of intent" or @ "terms
gheet") from a third party that Owner wlshes to accept or further
negotiate with the expectation of rveaching an agreement, Owner
ghall advise Vilas ln writlng of the terms which Owner would accept
fry a pale of the Bullding (such advice to Vilas being referred to
as a "Sale Notice").

b. If Vilaa tenders to Owner withln fourteen (14)
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calendar daye from the receipt by Vilas of Ownar‘'s Sales Notice a

.
’

signed written contract reflecting such terms {and to the extent
not gaet forth in the Sale Notice, the terms aet out in the attached
Exhibit B to the extent applicable} ("Vilas' Contract") Owner shall
snter into the Vilas’ Contract.

C. I vilas Eails to wo deliver the Vilas' Contract
within suczh period, Owner may proceed to sell the Bullding to any
third party on terms which ara the same or more advantageous to
Oowner than Lhcee set out in the Sale Notive, provided that such
sale is consummaces wichin 270 calendar days from the date the Sale
Notice was delivered %o Vilas,

d. IF a gale %o a thlvd party ia not so congpummated,
Vilas' right of first rafusal 2s described in paragraphs 1({a}-(¢)
ghall be revived as to any subsecuent offor or prospective offer as
described in paragraph lia).

e. If a Vilas Contract is®apiered between Owner and
Vvilas, and Vilas breaches such contract, Vilap‘s future rights and
Owner’'s obligation as aet out havein shall tersirate,

2, Until the earlier of {(a) a broach hereofiny Vilas, (b) a
braach by Vilas of a Vilas' Contract, or (¢} Januawgy 248, 1997,
owner shall not record a declaration of condominium affecting the

Building until it has been sold in a transaction occurving after

Vilas's rights describad in Paragvaph 1 above have been fulfilled.

3, PFor the purposes hereof, notice shall be given to Vilas
at the following address: Vilas Developmant Corporation, </o of

Dr. Ganesan Visvibharathy, 600 Enterprise Drive, Oak Brook,
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Illinois 60821, or at such other address as specified in writing by
Vilas to Owner. TFor the purposaes of notice, Owner's address shall
be ¢/o Edward Ross, Juplter Industries, Inc., 919 North Michigan
Avenue, Suite 1500, Chicago, Illinois 60611, or al auch other
addreps as apecified in writing by Owner to Vilas,

Such notice shall be effective upon delivery or two (2)
calenda: days after mailing by fiysat class wail, postage pre-paid,
certified o registered mail, return receipt requested.

4. Thir rgreemant shall be interpreted in accordance with
the lawe of Iliinoig,

5. Time 18 of tlie assence. 'The parties anticipate that all
time periods get forth 'berein will be atrictly enforced without
regard to the circumstances, fincluding force majeure, If time
periods provided herain expire on a Saturday, Sunday or holiday, it
is not intended that these periods will be extended.

6. If a Sale Notice has been-delivered to Vilas, and (a)
vilas has not timely delivered to Owner tiz Vilas' Contract, or,
{b) after delivery of the Vilas' Contract, Vilas dowes not honor its
obligations with regard to the Vilas' Contract, Vilas will upon
demand by Owner deliver to an attorney deasignated Ly Owner an
executad releaga prapared by such atrtorney sufficient to walve any
title, defecta or restrictions on the title of Bullding that may
have been created by virtue of the recording of thie Agreement.,
Thig release shall ba held in eacrow by such attorney and recorded
at the closing of & sale of the Bullding pursuant. to paragraph

1(e),

S0526076




UNOFFICIAL COPY




UNOFFICIAL COPY

[ i

7. The parties acknowledge that a breach or a threatencd
breach of the provielons of Uhls Agreoment would cause serious
irreparable injury which could not be fully measured or vemsdied by
money damages. ‘Thug, upon an appropriote nhowing of such a breach

or threatened breach, a temporary lnjunction oﬁtraatraining order

vﬁ“
would be an appropriate remedy,

8, In the event of a lawsuil regarding the compliance by
either party  with terms hereof, the attorney's fees of the
prevailing parcy shall be pold by the non-prevaliing party and 8o

awarded as part oI tha judgement in such lawsuit,

Thia ansirment & scacuad by the st vt v H ) Tanlow il pasespalty Moty o, Anerfean National Bank ap ‘Trustee
T L L LT R A AP I B T A T T Y P | FRNR 1'.(](}!",!].' Trupt NP ‘/l G2 ("O\‘o’nar“)
/L
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S N WO RV U NI IR R AP S R

Vilas Deveropment Corporvation
an Illinoit-Corporation ("Vilas")

t

::-, \ e )-
BY Y‘Yf:_“"

Prepared by:

Henry C. Krasnow
Krasnow, Sanberg & Cohen
10 East Erle Straat
Chicago, IL 60611

Pin No.
14-21-307-012
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REHIRIT A

The eaaterly 160 feat of the westerly 200 lLeet of lot 26 in
MC Connell’s subdiviaslon of block 16 in Hundley's subdivision of
lots 3 to 21 inclusive and, 33 to 37 inclusive in Plne Grove in
gection 21, townshlp 49 north, range 14 east of the thivd
principal meridian, in Cook County, Illinols,

fer -0 3067 O
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