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MORTGAGE -

THIS M OHTGAGE IS DATED JANUARY 20, 1994, between FIRST NATIONAL BANK OF NILES, TRUSTEE UNDER THAT
CERTAIN TRUST AGREEMENT DATED JULY 21, 1988 AND KNOWN AS TRUST NO, 284, whose address |8 7100 WEST
OAKTON STREET, NILES, IL 80714 (refarred to bolow as 'Grantor*); and FIRST NATIONAL BANK OF NILES, whose
address is 7100 WEST OAKTON STREET, NILES, IL 60714 (referred to below as *Lender'),

OFANT OF MORTGAGE. For valuable conslderation, Grantor not pursonally but ea Trustoa undr the provisions of n dood of doods in truat duly recoided
and delivared to Giamor pursuantto a Truet Agreomon dated July 31, 1088 and knowm ae TRUST NO, 264, morigagos and convaywto Londar all of Grantor's
rigiht, titio, and Intarost in und to the following described real proparty, logeihor with all axisting of subsequontly srovad of aifixed bulldings, improvemorts
and fixtures; all sasements, rights of way, and appurtonancos; il wator, witar rights, walorooursos nnd ditch rights {inaluding stock In wiiltios with ditahy o

Iigationrights): and wlil othot (ights, royatios, and profits relating to tha real propeity, lncludlngwﬂhoullhan g\kwimﬁ% o gootharmai and "“‘“";» ‘o0
matiors, located In COOK County, Stata of lllinols (the *Real Proparty*): Tazeue n;m{‘w, 172895 ”,q-,,',';,é"

by wivt

¢ MY M- a—OYTa s
SEE ATTAWNMLD . CN0% COUNTY RECORDEK

The Real Property or ks-sZdresa Is commonly known an 8089 NORTH MILWAUKEE AVENUE, NILES, IL 80714, The

Rea! Praparty lax idontifloation numbe: 1s.22.04.208-010 AND 10-31.208:014.

Gronior presantly assigns to Lender 8 of Gr_sior's ight, tile, and inlorvat in and to alf 1eanas of the Praperty and all Rents fram the Proparty. In addition,
Qrantot Jrants to Lender a Unifarm Cornmerolal Cod sacurity intorest In tho Personal Proporty and Ronta,

DEFINITIONS. Tha lollowing words ahall have the fallowir g meaningawha i usad i this Martgage. Torma netathoerwise dofined in this Mot (jjnge shali have
1ho moanings attributod {0 such terms in the Unilorm Comixes!=t Code. Al telarences to dollar amounts shalt moan amounts in lavdul money of tha United

Statos ¢l Amerlos.

Bommowor, Tho word 'Bottower' means oach and every peraun of entlly signing the Nola, Including witheu! limhation ECISON CONSTRUCTION
COMPANY (AN ILLINOIS CORPORATION), EDIBON LUMBER CU> {Ar) ILLINCIS CORPORATION) AND EDIBON SERVICE CO. (AN ILLINOIS
CORPORATION), JOINTLY AND SEVERALLY.

Ediaon. The wad 'Edison' collectively means EDIGON PARTNERS, an HiinGis Zeneral pannership,

Grantod, The word "Qranior means FIRST NATIONAL BANK OF NILES, Trustoe urde: that osriain Trust Agrootent dated July 31, 1988 and known
a8 TRUST NO. 284. The Grantor is the morigagor undor this Moligege.

Quarantar. The wort 'Guarantor’ moans and Ingludes without lim itation, eash and all of tia.yuscantots, suislies, and accommodalion pattios In
connaciion with the Indablodnoss,

imgrovamments. The word improvemoanis' means and includes without limitation all existing and lulute ‘mptavemanis, lixturos, bulldings, struolures,
moblle homos affixed an tho Aoal Property. tacilitles, additions, repincomonts and athet construation on 1iha fleal Mroperty.

Indobladnoss. The ware 'Indebtodnoss’ mosne all obligjations of Barrowar o Lander ard any amounts oxpande0 sLodvanced by Landarie disdhage
abligationa of Granter o1 axpenans incurred by Lender I¢ onlorce a'Mligatiens of Qrantor under this Mottgago. togaltiar vk intarest on such amounls
 proviced in this Mortgage. Spocifically, without imitstion, this Marigagie vectics a rovolving lino of aredh and shall socus el only the amount which
Londet has posontly advancad to Botrowor under e Nolo, but alet: arry future amounts witioh Landot may advairoe 10 Bonue o vnder tha Note within
twormy (20) yoars frumn the dado of this Mortgage o the same extant as H such futuro advanca woro made an of the calo of the axouution of this Moi(gagoe.
Tha revolving line of credit cbiigatos Lendar 1o make advancos 1o Botrower 50 long) as Dorrowar compiioa with al the torms of the Noto ani Rolated
Dacumaents, Bpeciioally, without limiation, this Morigage securos, In addition 1o the amounts spocified In tho Neto, wll huturo amounta Londer in e
diacretion may loan to Borrowar, togethor with all interont therson. The llen of this Morigage shall not excead at any one time

$3,800,000.00.
Lordor. The word 'Lander* means FIRGT NATIOHAL DANK OF NIL 38, ite sucoosects and neaigna. Tho Lendor is the mortgages undet this Morigage.

Morigage. The word *Mortgago® maans thla Morigage betweon Orantor and Lendor, and Inalucies withoutlimitation all assiynments and socutity Inlorest
provisions relating 10 the Parsonal Property and Aents,

Note. The word "Note' maany the promisscry nolo or orezit agreamant dated January 20, 1904, In the original principal amount of
$1,900,000.G0 from Borrowet 1o Lander, togethor with al: rehewals of, e:toneions of, moditieatians of, reftnancings of, consclidations of, and
substictiona for the promissoly note or agreemaent., Tho (ntarest (4o on the Noto s a variable intares! 1ate baved upon an Indox. The Index ourtantly

1 A5 0

LT

2

tig




HUNOFFICIAL COPY

HI04093¥ ALNNGY %002
YYPLOET-YLH—% ¢ 1844
OOILGIET $4/8L/10 TOYY VAL AsMadl °

G GEt L-0M0I3Y 11-1430 ¥




I 6 000% por annum. The InloMlN@eE\lﬁ;hla@nllAilﬂo ol@@RlMl nralo acunt o tha Indox, rosulting

In an Initin rate of 8.000% pur annum. NOTICE: Under no ':Ilnumllq))aoo Mhall the interast rato on this Mottgage be more than Iha maxium inle
allawedl by applicablo law. Tho maturlty date of this Morigage ls Jandary 20, 1809 HKITICK TO GRANTON: THE NOTE CONTAING A YAIVADLE

INTEREGT RATE,

Perscnal Property, The words ‘Parsonal Property* maan all equipmant, fhuros, and other itiolos of porsonal property now of heroatiet awned by
Qrantas, and naw of heroafter attached or affixed to tho Real Property: (ogether with all nacessions, parts, and additiana 1o, wil ioplacomenta ol, and
all subsitutions fos, any of such property; and togoethor with all proceads {Inaluding withou! limitation allinsurance procuads and tefunds of promiums)

{ram any sale o uther dlaposition of the Property.
Property. Tho wordh *‘Property' moans collectivoly tho Foeal Property and tho Potsenal Proparty.
Real Property, The words ‘Real Proporty* mean tho property, Inlarests and rights doescribed above In the ‘rant of Morigage* seetion.

Raistod Documents. Tho wards "Ratatod Dooumonts’ moan and Include without limitation all promissory notes, oradi agicomants, lorn agrsoments.
puarantios, neourity agraemonte, mortgagos, dowcts of rusl, sesignmants of rent and! all other inatrumonts, agroomarits and documonts, whalhet now
of haroaftor existing, executed In connection with the Indebladnoss.

Hents, Tha word ‘Fiats’ meana all prasant and futura ronts, revanuos, inoomo, Jasuos, royahios, profite, an othar honelits derived lrom tha Pioperty.

THIS MOHTGAGE, INCLUDING THE ABRIGNMENT OF RENTS AND THE SECURNTY INTEREST IN THE RENTS AND PERSONAL PROPEATY, 18 GVENTO
SECURE {1} THE OBLIGATIONS; DUE LENDER UNDER THE NOTE, AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEER THIS
MORTGAGE AND THE RELATED DOGLUY ENTB, THIS MOHTGAGE 19 INTENDED TOAND SHALL BE VALID AND HAVE PRIORITY OVERALL, BUBSE QUENT
LIENS AND ENCUMBRANCES, INCLUD/NG STATUTORY LIENS, EXCEPTING BOLELY TAXED AND ABSEBSMENTS L EVIED ON THE REAL PROPERTY,
TO THE EXTENT OF THE MAXIMUM AMG UM [ SECURED HEREBY. THIS MOFTTGAQGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMA:

GRANTOH'S WAVERS, Ciranlor walves any and (1) 'gh‘a-and defansos atising by roasor of (a) any ‘ane-action* o antl-deficloncy" law, of any other law
it may prevent Lender kiom bringing any action o Glaim f=« detlclency against Grantor or any othet party, {b) any olection of remedios by Londor which
may limit Grantar's rights to prooeed agalnat any party in(iebted under the Noto, or {0} any disabilily or defonse of any party Indobted unded tho Note, any
Guatantor ar any othar poernon by roason of aossation of the t.daedtodnusy due undor the Noto lor any reason othor than full payment o the Nelo.

ORANTOR'S REPREBENTATIONS AND WARRANTIES, Grantor wiiiziota that: (1) this Mongago ls oxacuted a1 Boirewor's raquost and nol af tho roguast
of Londer; (b) Grantor hns the fuli pawer and right to enter into thia Mar guge and 1o hypothecate tho Property: () (ranior has oatablishod ndoquate means
of obtaining lram Borewet on & continuing basis Information abuwt Borrovrer's Linanclal condtflon; and (¢) Lender haa made no representation to Grantor

about Borrowar {Inchuding without limitallen the craditworthinew of Blotrower

POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Botrower agioial Grantor's pousossion and use of tha Proparty shall bo govained
by the lollowing provisions:

Poatesslon and Uase. Untii In default, Grantar nyay temain in pessousian and sonlie) of anc vpurate wnd manage the Prapeity and colivet the Rents
from the Propuny.

Duty to Maitaln, Grantor shall maintain the Property In tenaninble condition and promptly purforii e repalrs, rapincoments. and mainlenance
necoesary to proserve la value,

Nulearioo, Wasta, Grantar shall not sause, canduict of parmilt any nuisance ner commit, permit, or autfer any sipping of o wasie on of to tho Property
ot any portion of the Proparty. Without limiting the gannrai ty of ihe foregaing, Grantar will nol ramove, or grantt) any Ahot party the right to remove,
any timber, minorals {Ineluding olt and gae), sol), gravel oi rack preducts without tho prior writton doneont of Lenowr.

Romoval of improvoments, Grantor shall not demollsh or emove any improvemants the valua of which excoods $23,000.00 yn the agglogale for all
improvemants remaevad In any glvon yoar) from the Reat Froparty without the prior written convent of Lander. Ava congiticn i« the romoval of any
Improvamants, Londer may requira Gramter ta make arrangiements salistactory lo Lencior to teplace such Improvoments with Improvements of at lonst

stunl value,

Landor's Right to Enter. Londar and Ils agents and ropresentatives may enter upan the Roal Proporty ot all rensonabio timos 1o attond 10 Londet's
intarests and to Inupact the Property for purpowas ol Granter's gompliance with the ferma and conditions of thls Mertgage.

Duty %o Protoct, Qrantor agroea neithot to abandlen of leave unatlonded the Propeity. Grantor shall do ali othor acts, in addition fo thowsa acts sot lorth
above In this soction, which from the charncter and use of the Properly are toasonably nocossary lo protect anc prosorve the Propoty.

DUE ON BALE - CONSENT BY LENDER. Londor may, ot its aption, rleciare immedintoly duo and payaisle ali sums soqused by this upon the salo of transfer,
without the Londor's arlor written oonsent, ol all ot any part ol the Real Proporty, of any Intarosl in the Rent Proparty. A 'sala of transfor' moans tho
convayanoo of Roal Proparty or any right, tillo ot Intarsst therotn. whathat logal, bonadiclal of equilattte; whethor voluniary or involuntary, whathar by cullipht
salo, deod, Ingtaliment salo coniraal, iand sontréct, contract los doed, lonsahold Intatent with a term groealer thon thioo (3) yaars, loaso-oplion conttact, of
by sale, assignment, or iransfst of any benalislal Interast In ot to any tend truat helding litle to 1he Roal Prapetty, of by any other mathed of convoyancs of
Raal Proparty Interest. It xny Qrantot is & corporation, paitnarship ot limited Habllity sompary, lranster shso Includon any change In ownorshlp of more than
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twenly-live poroonl (28%) ol the VOMN@ F F J@ IHA LW.PMQL:Q P Yuy be, of Giranter. Howavor, this option

shall not be oxeruinedt by Lender I such oxercisa I prohibited by fociornklpw orPy IHinois Inw.
TAXES AND LIENS, Tha loliewing provisions 1elnting to tho iaxea and liens on the Praperty ure a par ¢l this Mortgage.

Payment, Graniss shall pay when dus {and in ol events prior to delinquancy) all txaw, payrolt taxes, spootal taxen, Assesaments, walet charger and
sowet ceivioo charges levied agalnal of on acoount of the Moperty, and shall pay when due all claims lor work done an of 161 scrvites tenderes or
mateslal furnished o the Property. Qranier shall mainiain the Property free of all ligna having prlority avor or aqual 10 the inferest of Londer under thiy
Mortgage, oxcapl fof the lion of laxes And assgsemnnts nal due, and excapt an atherwlea pravidad ln the lollowing patageaph.

Right To Comoet, (itanlor may withhold paymanl of any 1ax, asagssient, or ¢lsim (n conneation with a good faith Wispute over the obiigation 1o pay,
solong as Landor'a intaresl in tho Proporty s not joopardized. H alion arisos of s filod as a roaull of nonpaymant, Gitanlar shall within ldlegn {18) dayy
ahar the tian arises o1, it a lien lu liled, within fifteen (15) daya ahar Giantor hae notice of the liting, securo the discharge of the llen, of if requested by
Lendar, dopoeit with Lundnr aash of a autficient ¢arporate surety bond or other saoulty satisiaziony to Lender in an ameunt sulficlent to discharge the
llon plus any costs and attoinoys' toos of othor chargoe thal could acoruy as a result of nforggiosuro or salv undar tho lien. In nny contest, Grantos shall
datend (last and Londer and shall satisly any adverto judgmont belors onforsamont agningtthe Propenty. Granior shall name Lendor aa an addliional
obligee under any suret; bond furnished In the conteal progeadings.

Bvidenos of Payr et Qrantor shadl upen damand hinishio Londor salisfactary ovidenoe of puyment of the taxes or assessmants and shall auihorize
tha appropiiate gover/imantal oflicie) 1o dellver 1o Lunder of any imo a weitton statemenl of the taxes and assonamonis againdl the Property,

Hotice of Construction, Girz.nto? shavil nolity Lenciaz at loastiitgen [15) daya hatoro any work la commenced), any servicos are turnishod, of any matoriah
are supnlied Lo the Property, ltany mechania’s lisn, mntetialmen's ilan, or other lien aouid be assarted on acoount of tho woik, servicon, of materials.
Grantor will upen tequast of Landar Finiah to Londer advance asautances salistactory lo Lendar that Granior ¢an and will pay the cost of sush
improvements,

PHOPERTY RAMAQGE INOURANCE, The Ialiowlna arvinlons rolating to Insuting the Property are a padt of this Morigage.

Maimenanco of Insuranica. Qrantor shall proourc and maintain polioios of lire Insurance with standard oxtended coverage endorsoments on o
teplncemont basls for tho [ull Ingurable value coveriir alhimprovemonts on the Raal Property In an amaunt sufficient {o aveid application of any
eolnsutance ciause, and with & sandard nvorigages clavsein fivor of Lendar. Polloles ahali Lo writtan by sush insurance companlos and In sushtorm
as may bo rensonably naceplablo to Lendor. Qrantyr shallgziz:2: 1o Lendor cortlificatos of coverage from onsh inswrer conlaining n stiputatlon that
coverngo wilt not bea cancelled or diminlahed witheut & minimuin of Pty (30) daya’ prlot wiltan notlco 16 Lender and nal cenlaining any disclaimor
of the insurer's linbility bar fallure to give such nolice. Should the Roal Praporty al any ime becomo konted In an aron designated by the Diracter of
ihe Foderal Emorgonay Managsmant AQenoy as & spodial flood hazard ara), Qrantor agices Lo oblain and maintain Fedoral Tlood insurance, 10 the
oxtent ouch Insurancs ls required by Londer and is or bacames available, o7 the term of the loan and for the tull untpaid princlpal balance of tho lean,
of the maximum limit ¢f coverago that [+ avallable, whichaver Iy loss.

Application of Provseca. Giantar shall prompily notify Lendlor of any loss or damag.'<'the Proporty  Lanclor may miako prool of lass if Grantor falis
10 do s wiihin thify (3C) days of the casualty. Whether or nat Lencor's socurlly is Impaled, Lendor may, at I elaction, apply the proceeds lo thy
19duunion of tho indeblodnose, payment of any lign affecting the Proparty, ot the reatetaticn.anz topnir of tha foperty. it Londer awetts ta apply the
proceeds te rostoration and repale, Grantor shadl rapali of taplace the damagect o doatroyed Impicyrments In a mannet satisfnclory to Lander. Lamndor
shall, upon selistactory prool ol such oxpenditure, oay of relmbutse Granior om the proceoda (57 1hy 107.scnablo cost ¢l rapal of rostotatlon il Qranter
{8 not In dofault horounder. Any procecds whish ave not oo disbursed within 180 days after thalt i colpt and which Lenitor has not committed to
Iho repair or 1eatoration of the Property shail be uned fhist to pay any amount owling to Lender under thisdarigage. than to prepay accrued interost,
nnd the temalndar, If any, shall ba npplied to tho principal balarice of the Indebindnass. I Londor holde any stoieods atler payment In full of the
Indebiednans, such preageda shall be pald to Grantor.

Unaxpired iInsuranon st Salo, Any unexplrod Inaurinoe shail inure to the benefit of, and pass to, the purchaset of the Ifroparty Goverod by this Mongage

ol any trustee's sale or othor sale held undar the provigiona «f this Marigage. of at any fareclooute anla ol such Property. " A
'
Geantor's Fopoit on tnsurance. Upon requast of Lundor, howevar not more then onge a yaar, Qranter shall furnish to Lender a repoert on oagh oxisting ,."

polley of Insurance showing: () the nama of the insuror; (b) the tiske inaured; (c) tha amount of the pelicy: (d) tha proparty insured, the then cutron ;™ "
teplacement value of such proporty, and tha msnrar of determining that value; and (o) the explration dne of the policy, Qranter shall, upen uquonl N
of Lendor, have an indepondent appralser sallslactory 1o Lendor delarmine the cash valug ruptacament gost of the Proparty. w 2

TAX AND INBURANCE RESERVES.  Upon requea! ardl rensonable notice, Grnntor agraes 1o ostablish nroserve account ta bo retained from Ihe loans -t
proceeds In auah amaunt deemaed lo Lo sulficiont by Lander and shall pay monthly Into that toservo account an amount equivalent 1o 1/12 o the annual®*
foa! oslate tuxos and insurance premiums, os oatimalod by Londur, so as lo provide sutliclant funds for the paymont of aash yenr's taxea and insurance
premivma one menth prior o tho dato the 1axes and Insurance pramiums become delinquent. Grantor shall further pay n monlhly pro-rala share of all
aasossinants and olhaer chaiges whioh may nceruo againstthe Propenty. Itthe amount so oatimatad and paid shall prove (o ba insufficlont lo pay such laxes,
Insurance promiums, assossments and othor charges, Granicr shall pay tho ditferenco on doemand of Lunder. All such paymenls shall bo carriod In an
Intorosklron resetve ascount with Lender, proviced th if this Mortgago is oxecutod in cenneetion with the granting of & mortgage on a singietamily
cwnoraooupled residentiol property, Qrantor, In liou of nstnblishing such roworve acoount, may plodgo an Interest:bonring savings acroum with Londet (o
socuro the paymont of astimated texes, Insurance promlums, assesaments, and other ohatgos, Londor shall have the !ight to draw upon the rosorve (of
plodgel moaount to pay such lems, and Lender ehall ot bo 1equired to detatming tha validlty of aseutacy of any em beloro paying i, Nething in the
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Mortgaga ehall be sonstrued as rnquluN |lF¢FﬂI@@OIOAIILOM@@ R M‘"“ any liability for anylhing It may do
Al a

ot omit to do with respect to the isserve aogount. mounie in the reagiyw aogount gie hauby plodged ta lurthar nooute ihe Indeblacinoss, and Londar
1 hotaby authoriaedt Yo withdraw and apply sioh amounta o the Indabiefinoad Lipon the odourtsnce of an avent of dotaull an deseriben betow.

EXPENIITURES B LENDER. 1t Girantor Inila o comply with any provision of this Moitgagoe, or It any astion or procaeding is commenced thal would
malerially aNoct Lontier's intareats 1n the Praponty, Lendar an Grantors bahall may, bul shall not bo required to, lake any action that Lendor doems
sppropriate. Any ameunt thal Londer axpends in so tdolng will benr intorast at the 7ate chargad under the Note (ram the ciate incurrad ot pald by Lender
to tho date of fepayment by Grantor. All such sxpanses, at Londor's uption, will {a} bo payable on demand, (b) be nddod to the balanco of the Nete and
be apporlionsd smang and be payatle vith any Installment paymants to becama dua duting eithet {i} the tarm of any applicable insutance palicy or (i)
1hva remaining torm of the Nole, or (o) be lrealed as a ballonn paymani whish will be duo and payablo at the Note's maturity. This Mortgaga also will sucure
payment of those amounts. The rights provided lot Inthls paragraph shall he in addition to any other tights o1 any temediies to whioh Londal may be entiled
on acoount of the defaull, Any suoh action by Londar shal not be convlrued as curing the dofault so as lo bar Londar frain any remody that It otherwise would

have had.
WARRANTY; DEFENGE OF TITLE. Tha following provieions rolating to ownorahip ol the Property ote a part ol this Margage.

Tie. Qrantor watrants thal: (w) Grantor holda gocd and markotable til'e of recard to ihe Propsity In foo simple, free and cloar ol all lione and
oncumbrances other 1%:4n thoso sat farth In the Real Bropatty descriplion ar In any title Insuranco policy, e roport, ot final thio opirion lssued in fayer
ol, and acaopted k7, Leider I vannaction with this Moitgage, anc {b) Grantor has the full right, povier, and authorlty to axocuio nnd deilvor this

Mongage lo Londer.

Dotorwo of TRI0. Subjest1o %o raoption In the paragraph above, Trantor wattante and will forever defend the fitio 1o the Proporty apains the lawiul
olalme of alt porsons. inthe svert ary nclian or proceeding is summencedt that questions Qranior's i o11ho Intetost of Londor under this Mongage,
Q:antor sheil defond the action at Grantzi's expense. Otanlor may be the nominal party in suoh procoeding, but Lander shail be ontitied to penticipate
In tho proceading and to b represeniac! (nthe proncading by oouneel of Londer's own oholce, and Qrantor will daliver, or causo to ba dellvetod, 1o
Londe: such instrumants as Lendor may requsst from lima to lime 10 permit such participation.

Comphancs With Laws. Qrantar watrants thal tiva Frozarty and Srantor's usa of the Proparty somplies with all oy iating applicablo lawe, ordinances,
and ragulations of governmontal autharition.

CONDEMNATION. The lollowing provislons relating to vondemriatic n af the Propeity aro a part of this Merlgage.

Application of Net Procseds. I all of any part of the Property s acnderiod by sminant domain proceodings of by any proceeding or purahase in lisy
of condemnation, Lentler may a1 lte eleclion requiro thal all or any poi’ion ol the nel proceetds of the award be applied to the Indeblodnuss of the repalr
ot restoiation of the Proparty. The nat procesdds of tho award shall mean ttio a vard after poyment of all toasonablo cosis, oxponses, and attorney s’ teos

ingurrod by Londer In conneciion with the eendemmnatlon.

Proosudinge. H any procecding in cendemantion Is fifed, Grantor shall promptly otiy Lender in wilting, and Grantor shall promptly tako such siepa
as (ay bo necensary to delend tho action and oblain the award. Grantor may bo the mominal paity in sush praceading, but Lendar shall be entliled
10 participata in the proceeding and to be represented in tha progeading by aounsel of ite o«n o1 olea, and Grantol will goliver o caune to Lo delivoied
16 Lendor such ine'rumonts os may bo roquestod by it from timo to ima to permit aush pari=ipeiion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The lollowing provis'ans relating to govermmantal Inxes, feos and
charges are & part of this Mortgage:

Cutron Taxos, Foos and Chargos. Upon raquest by Lendor, Qrantor shall exaculo sush doouments in additior w thie Morigage and tako whetever
othet nction in 1atyuesiod by Lendet io perdest nmnd continus Londer's tlan on the Real Propetty. Geantor shall trirewee Lundas fot all taxes, as
describad below, logother with all expenses ingurrac! In recording. porfosting o continuing this Martgage. Ineluding wiacul limiatlon ail taxos, foos,
documentary samps, and other charges for recording of teglsiering thiv Martgage.

Taxos. The loliewing shall gonstitute taxos to whioh this sealion applive: (8 o spocific lax upen this typo of Motgage of upan nll of any part ol the
Indabtodnoss secured by this Morigage: (b) a spaalfio tax on Dottower which Dotrower le authotized of tecuited to deducl froms payments on the
Inclabtednese seourad by this type of Marigage; {o} atax on this typo of Mortgage ohsrgenblo againsl the Londer of the holdior of the Note; and {d)
u spociia tax on all ot any porion of the Indeblednoss or on payments of principal and intetost made Ly Bottewsr. In no avent shall Grantor ba

responsiblo for franchiae of Ingome taxes iImposed &n Lander,

Subsoquon Taxos. If any lax to which this section applios s enactad subsequent 1o tha dale ol this Morlgage, this eveni shatl have the samo effect
as an Evont of Dofauli {as dolinad belaw), and Landor may oiceiolae aity of all ol ita availablo remading for an fvent of Datault ae providad bolow unloss
Grantor gither (a} pays tho tax before it beoomoa delinquord, or (b) contoste the tax as proyided above in the Tuxes and Liens soclion and doposits

with Longder oash or a sulflclent agrperate suraly bon of elher secuiity sallsinalory to Londer.

BECUNITY AGRETGENT: FINANCING STATEMENTB. The {ollowing provinlons relaling to this Merigage aa u socutity agreemont ato n part of this Mongape.

Becurlly Agreemant. Thia instrumont shalt constitule k ssourity agroement 1o tho axtant any ol the Proporty constitutos fixiures of othe! poteonnl
property, and Lanclor ahali have all of the righta &1 a socured party undor the Untorm Commerolal Coda as amgnded from time lo time.

.
»

L T

tiar: i-¢
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Deowly nterest Lipon requoanoF;Filgmmiw nis take eMiction is foguanled by Londer to pailoc!
and continuo Lendor's securlty (nYsToul in the R¥la Andl Po-sondi #1080y In to TeFordIRG this Mortghge in tho real propasty recatds, Landal

may, at any Ume and withowt fuher authorlzation fram Grantar, file exeowtedt oaunlc'rpnm. oopl‘ol af toprociuctiona of this Marigage ne a linencing
stadamant.  Qrantor shall rolmbuiee Landor for all expontes Ingutred in pertasting of continuing thie soourity intorest. Upan dolault, Grantor shail
assomble the Porsonal Propesty In n mannor onci at o placa reasanably cenveniont 1o Grantor and Londer ant maka i uvailablo to Londer within thieo
{3} days alter rocelpt of wiritlen dwmand from Lender.

Addrossss, The malling ncddrosses of Grantor {deblor) and Lendar (secured party), from which Information cancaning ihe securlty Interest grantod
by thia Mortgage may be oblainad {sach oa requirad by the Unllerm Commarcint Code), aio au siated on the lirst pado of this Mottgage.

FURTHER ASBURANCES; ATTORNEY-IN-FACT, Tha follawing provisions ralaling lo further assuransos and aftormnay-in-{nct are a part of this Morigage.

Furthat Assurancos, At any time, and from time {0 lime, upon 1equaesi of Londar, Qranlor wiil make, oxesuta and deiiver, 61 will cause 1o bo matle,
oxvcuted or doliverad, to Lendor or lo Londer's designon, nnd when requoniad by Londer, cauae lo ba Med, recorded, relliadd, of reracorded, as the
coso may ba, al sush limes and in sush otficos and placoe ps Lender may deom apgroprinie, any nnd alt duoh morgagaes, dauds of Irust, socutity doous,
socurity agresmonts, financing atatements, continuation iatomante, Inslrumonta of lurthet assurance, codtitlcates, and olhor dorumonts as may, Inthe
sole opinian of Lender, bu nocossary of destiable in orclet 1o olfactuate, complete, parsol, conlinue, of preserva (a} the obligations of Qrantot and
Borewor undor the Note, this Mergage, and the Reintad Documents, and (b} the llene and seourity intorosta crontad by this Margage as Hirst and priol
fionn ont the Propets,. wh othor now ownad ot hereatior acquired by Grantor. Linless prohibitad by law of agrasd ta the contrary by Lendor in writing,
Grnntor shall relmburso Zender lor nll costs and axpentos Inauirad In conrection with the mattare referied 1o in this parngraph.

Altornoey-in-Fact, # Qrastiar 70 15 to any of thy things raferred 1o In the procuding paragragh, Lender may di; so for and in the nama of Granior nnd
ot Grantor's oxponno. Fo:suchipyiases, Qrantor hereby innevaosbly nppaints Londor ar Grantor's attornoysimfnct for the purposo of meking, exocuting,
dalivaring, liling, recarding, and Golrg ! othor fhings 6 may be necossnry or dasirabio, in Lander's solo opinien, 10 accomplish the matiols rotoriod

to in tho pracading paragraph,

FULL PERFORMANCE. It Grantor shalt strlally pelioir ot ol Qrantar's obligaticns under the Quaranty nrd otharwiee performb all the obligations impased
upon Grantor under this Morigago, Londer shall oxeoie and delivor 1o Grantar n sultablo satistactian of 1his Mortgago andf suitnble staloments of lermination
of any financing stalement on {ita evidenalng Lender's s urlty ‘wtorast in the Rente and tho Putsonal Prcperty. Qrantor wi pay. i poimitiod by applicablo
Inw, any reasoralis ralease documentalion fea ae detarmiiiad uy Londot fram tima to time.

DEFAULY, An Event of Defaull vn2r the Lonn Agraeman: datos.2ananry 20, 1994 betwaen Borrower and Lendor, us amandad from lime to time, shalt
achathute an event of default {"Bvent of Dolault) undar this Morigage.

RIGHTD AND REMEIIES ON DEFAULT. Upon ihe ocautrénce of any Evonic! Dalault which remaina continuing afior any appifeable grace perled, and ot
any time thoreaker, Londor, at ite option, may oxarciae any one of mote of the #2itwlag rights and remedios, In rddition 1o uny othet tights o1 tamadioea

provided by law:

Accelotale incebladness. Lender shall have the ight at its option without nolioe to Earrawsr 1o doclara the entite indeblodness immed!ntoly duo and
payable. IneliZing any propayment penalty whioh Brtower would bo taguired 10 pay.

UCC Rornodies. With tospect to all ar any pant of the Poraonal Propaty, Landar shall have allinziihts and remaodiss of n sacuted party under the
Unitorm Commetolal Code.

Colloot Rente. Landar shail have the Hight, without actice 1o Cirantor, Edison o1 Borrowet, to take possussicnof the Praperty and collect the Rants,
including amounts past due and unpaid, and apply the nat procoads, aver anc above Londor's soa(s, agalne! he Incabtadness. In furttiorance ! this
g, Lender may require any tenant or othor user ol the Proparty to make paymonts of rant or use lees diractly (o Luider. i the Ronta aro colloctes
by Lendor, then Qrantar flovoosbly designates Lander as Grantar's altarney.in-daet lo andaraa ineitumenis rocelvon ) oy ment thoroot in the name
of Grantor and to negotinte tha same and soflest tie procoody. Paymonts by tenants of othor users e Lendor in rospaite to Lender's demand shail
salialy tha obligations for whiah the paymonts ate mace, whather of ol any propar grounds for the demand oxiatod. Lordar may exarcise lts rights
undlat this subpatagiaph elihér In persoh, by Agent, of throufh a recelvel.

Mortgagoa in Poasosslon. Londer shail have the right 10 bo plnced ne morfgagaa it posssssion of to have & rocelvar appointed 1o lake possaselon
of all or any part of the Proporty, with the pawer (6 protest and preserve the Property, t6 opoiate the Propenty preceding foreciosura of sale, and 1o |
coliect the Ronts Irom the Proparty and npply tha procosds, nvar and abova the cosl of tha revaivership, against ihé indeblodness. The morgages in

possossian or redaiver may serve withoul bond If pereilitodt by law. Londar's right to tha appelniment of » tesnivar ahali axlst whather or nol the ;"’
apparent value of the Property axceads tho indebiodnoss by o subsimitial amount. Employmant Ly Londer shall not disqualily a parsen from seeving C"
o8 A re0aiver, ...-ar

L]

Judislal Foteclontirs, Lonter may cbtein n judicial decroa farpolosing Qrantor's Inlerest tn all or Any pant of the Property,

Deficlency Judgment. ! permitted by applioabls law, Londnr may obtaln n judgmont for any delicloncy 1emaining in the tndabledness duo lo Lender
aher application of all amaunts tecelved from the oxoicise uf the rgile provided In this section,

Othet Remadios. Lendor shail have sl aihet tlghis and retmndigs provided in this Mortgage or the MNule or avallebla # lnw of In equity.
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Bale of the Proparty, To tho eWFFn}/@ﬂ: Am @ Pn tght to bava the propaity marshalled.
In oxotolaing ita rights and rembeide R.aMlp: ) o lroh to adit pa !fr hibf o sogarataly. In one saio of Ly soparato salos.
Lender shail be entiiled 1o bid at any public salo on nil or any portion of the Propedy. ' o

Notics of Gale, Lendet shali give Grantor teasonatile notiie of the tims and place of any public snlo of the Parsonsl Froperty or of the lime sfer whichs
sny privato sala of olhor intended cttapoaition of the Pareo tal Proposty (s 1o be made. Reasonable notic shall maan notics gjivars at toast ton (10) days
belare the 251w of the sale ¢r dicpoeition.

Walvot; Elcation of Remodies. A waiver iy any parly of @ bresch of & provision of this Mongage shall net constitule a wadver of of profudiice tha party's
rights otharwise to demand strigt compliance with that p-ovision ot any othes provision. Elaction by Londer 1o pureve any remody shall nol exclude
pursuit ol any other camiody, and an olaction to make axpondituros or take actlon 1o petform an abiigation of Giantor of Dorrower undot this Maorigage
aftar fatlure of Qrantar Gr Botrowsr 10 porform shall ot affect Lander's right 1o decinto o dofault and oxorcive ite remadion under this Mertgago.

Altormays’ Fees; Expanese. I Landor institutes any sult or ation (o snforce any of tho torms of ihla Mongaga, Londol ahal! bo antitiod 19 tacover suoh
sum as tho court may acjudge roasonatio as atiameys foos, atirtal and en any appaat. Whathe! or not any cour! action Is Involvad, alt reasonablo
axpenses Inoutred by Lendor that In Londer's apinian nre necessary at any 1me {of tha preataction of ite interedt or the enforcomant of ite rights shail
become & part of the Indabledness payable on demand and shall hear interest fram the dato of oxpenditure unti! repatdl sl the Notu ralo. [xpensos
covarod by this paragraph inctude, without imitation, however sublect 1o any fimite under applicablo faw, Londer's alionaye’ foes and Lendor's Togai
expanavs whother o7 1.8 thera [e & lawault, including altornays' lees for Lankiuptcy procecdings (including etforts 1o modity or vacate any automalis
stay of injunction), appasls and any anticipriod post-udgment sclleclion servisus, the cosl of searching records, obiaining title repons (Inciuding
foreclonure repatts), sursoyote’ reports, and appraisal fees, and tile insuranco, ta the oxtont permitied by applicabla (aw, Bortower also will pay any

court costs, in addition 1oalt Gihor sums provided by law.

NOTICES TO GRANTOR AND OTHUE 27INES. Any noflce under this Marigage, inaluding without fimitation any nolico of dotaull ahd any notico of sale
te Qranior, shall bo Inwiiting and shalt e aff ctivowhen ac tually delivoretl, of whan dopositod with a natignally rocognized ovarnight coutler, ot, it matled,
anell be doamad eHfociiva thiae (30 businer > anys fallowlng doposit in 1he Uinlted States mall fitet atass, raglelerad maii, postage propald, diroctod ta the
sddtesson shown noat Ihe boginiing of this Morgage. Aty parly may changa its adtiross for notices undar Ihis Motigago by grving lormal written notice
10 the othor parties, spacitying thatthe puspose ¢rine aotice 1 10 change the party’s addruse. Ali coplea ¢l notices of tazeciosure lom the hofdar of any tlen
which haa priotity avar (his Martgage shali be sent ta Lardir u aderess, as shown noar the beginaing of this Mongage. For notice puspason, Granter agroos
1o keap Londer Infatmaed st all imes of Granior's guiron. addrass,

MIBCELLANEOUS PRGVISIONS. The following mizgalisnacus pre dzians a1 a part of this Morigage:

Amendmeonts. This Mortgage, tagether with any Selnied Documants soniiiiutestha entire undorstanding and agreament of the parttes as i tho matters
a0l fonth in this Montgago. No alteration of or amandmaont ta thie Motaaga shiall be alfective unfesa given i wrlling and svignad by the paity of paitias

sought 10 be charged or bound by the alteralion of amendmant.

Annual Flopodts, ! the Rroparty s usad lor puiposes othar than Qranior's lasideseco, Qeartos shalt futnlsk to Landet, upan requost, aconfliod statomon)
of net oparating Income tecoivad lram the Property durlng Granlor's provious fiscalye  in such faim and dotoll as Londar shall roguite. "Net opsrating
ingame* shall mean all cash recelpts rom the Progerty less all oash expendituraa made In canneation with the oper aitlon af the Property.

Apphoablo Law. This Morigage has buen daiiversi lo Lender and aacopled by Londor In the &4n ot llinols. Thia Mortgaga shall ba goveirod by and
sonetnusc in acoordanoo with the laws of the Staio of litincls.

Cagtion Headings. Caption headings In this Morgage are tor canvenivnce puipotes only and are notto b sod tu interpret o1 dafing tho provisians
of this Mongage.

Morger. Thots ahali be o inerger of the interest or oslato ¢loaled by tily Mongage with any other Intarost or patzie it tho Proporty ot any tmo held
by ot lot the benelit of Lander In any capacity, without the wiitien gansent of Londer.

Multiple Parties; Carporale Authority, All obligmions of Qranter and Berrower under thla Mongago shatl bo jolm andd seva.ai and all roloronces (0
Grantor shail moan aask =0 wyery Grantor, and ¥l roforances to Borrower shall mann orsh and overy Borrower. Thio menns ihat ench of the poracne
signing beiow |s reaponsible for ali obtigatians in this Mongage.

A0
Severabifty, I a court of competent furladiolion finds any provision o thia Morigage lo bo Invafid or unenfarcoablo as to any persen of circumstance, ::,,
suchfincing shall not rander that provision invaiid or unentoreoablo ns to any other porsons of oircumelances. It fansitio, any such oflonding pravisien (.
shail ise deamed 1o be moditiad to be within thy imits of sntoroeability or validity; hewever, if the oHending provision cannct bo so modified. 1 shall * '
o siricken and all olhor provisions of this Morigago in ali othor tospacts shall romaln vafld and anicrceablo. )

g
Successcrs and) Assigns. Subjoct to the limitations statod! In this Mortgage on itansfer of Ciranter's Inletes), this Mortgage shall be binding upon and , .4
inure 10 the honefit of the paries, thelr sucovsscrs and assigns. if ownorehip of the Praporty bocomas vested in A petson othosthan Grantor, Londor,
without nolios 10 Graniar, may doew with Grantar's aucoessots with reference 1o this Mortgego and the Indoblodnose by way ol farbearance of axtonsion
withaut relansing Grantar from the obligations of this Mergage ar tladllity under the indetiedness.

1

Time ko of the Escence. Time Is of the osaanas in the perfarmanaa of this Morgage.
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EXHIBIT A
LEGAL DESCRIPTION

THAT PART CF LOIY 12 ANO 14 IN THE ASORSSOR‘S DIVISION OF FRACTIONAL NOCRTMWRST
L/4 OF FRACTIONAL SBCTION 11, TOWNSHIP AL NORTH, WANUS 13, EAST OF THR THIRD
PATHCIPAL MRRIDIME, IN COOY. COUWTY, ILLINGIN, DRYCRAINRD A3 YOLLOWS:

COMKENCING AT THR IMTBRIRCTION OF THE CENTEK LINSS 0F MILWAKER AVINUR RND JRLY
ROAD; RUNNING THENCH NORTHLASTERLY 159.8 FERT ALONG TiX CENTER LINZ ¢y HARTSE
ROAD, ™0 THHE SOUTHWESTSALY LINK QU JANR MIRANTA'D RESERVE; THENCE SOUTIHRASTHRLY
ALOWG 821D SOUTHWRSTERLY LIN® 256.7 PRRT: THEUCE AOTIMWRSTRRLY 152.85 FRWD TO &
POINT Ii¢ THR CRNTER LINE OF MILWAJKEY AVINUY 281.7 FRRT SOUTHEASTRERLY OF THR
PLACZ OF BULOINNIRG; THEHCY NORTHWESTERLY 261.7 FSBT ALQYG THE CQENTER LINR OF
MILAUGER N7BTR 7O THE PLACK OF HROIIMING (RXCRIT PROM GALD TRACT THE
HORTHWRSTARLY o* FEAT THEREIOF OCCUPISD AS HARTS ROAD RND THE SQUIHWRSTIZLY 30 PLST
THRRROP QQCURIED 28 MILWAUKER AVERUL

PIN 10~31-206-010 and 1¢+321-206-015

Addressg: 6959 N. Milwaukee Ave., Niles, IL
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Walver of Right of Redemption ] NclPTH @ Fn;pmivm TOTHEC @Pﬁxﬂao INTHIS MORTGAGE, GRANTOR
HEREBY WANVES, TO THEE THNSTREDAIBDE FILL. HENAIA | LT 8e0 Nas 18] OR ANY SIMILAR LAW EXISTING AFTER THE
DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS (3 REDEMPTION ON BEMALF OF GRANTOR AND ON BERALF OF ANY OTHER PERSONS
PERMITTED TO HEOEEM THE PROPERTY.

Walvers and Consorts. Londor shall nol be deamacl "a have walverd any rights undor this Montgnage (ar under the Relalod Doecumoents) unloss sush
walver i in wiiting and slgred by Loader. No dolay vt omission on the pant of Londer In oxorcleing aay right shall aporate as a walver of such right
or eny olher right. A waiver by any party of a provison of this Moitgage shail ot canstitite s walver ol of prajudice the party's right etharwise 1o
demand siriot compiiance with that provision ar any ot provision. No prlor walver by Lonider, nar any course of doaling hotwoeon Londor and Grantor
at Barrower, ahall oonstiiute o waivet of any of Landars rights or any of Grantor o1 Harrowor's cbligntions ne to any fulure transactions. Whenover
canssnt by Lender la required in this Manigage, e granting of sush consent by Londor In any inatance shiall net constilute continuing candent to
subasquent Inslances whero such gonsent i require-1.

ORANTOR'S LIABILITY. This Mongage s execulod by Qrantar, not peracnally but ns Trustoo as provided above in the oxerolse of the pawvet and tho authorlty
condarrad upon and vosted In & as avch Trustos (and Graniof theraby warrants that # possossos lull powoer and authority (o axacire this instrumont). s
oxpronaly undersiood and agroad that with the axeoption of 1ha foregeing warranty, notwithatanding anything o {ha cantraty contoinod horatn, that each
and alt-ol the wagrantige, indomnitios, ropresontations, aavenanis, undentakinge, and agreomonts rmade in this Morigage on the part of Gianter, whiin inform
putporting to be the warranilos, Indemnitles, toprosantate3ng, cavenants, undenakings, and ngroomonts of Qrantor, nre nevertheloss oach and ovary ono
of them made and intendad net an peraonal warranttas, Intamnilies, seprosantationes, covenante, undortakings. and agreamonis by Qrantor o1 lorthe putpoeso
of with the intontion of ble«ting Grantor porsonally, and nethlng in this Mertgage ot in the Note ahall ho construcd aa craaling any linbdity on tho pan o)
Grantar paracnally 1o pay thia Noto or any intorest that may acerun thorenn, of any o\l Indoblednoss uriddet this Monpage, or 1o pototm any cavoriant,
undertaking, of agraoment, ~iher exptoss of implied, soniwined In this Mortgege, sl suah tiabllity, It nny, being exprassly walved by Londar and by ovory
RArSGN Now of hoteaflar alamag iy Hght of sucutity Lnoet this Mongago. and that sa lar as Oraniol and its succostors pereonally aio congorned, the logal
holder or haldere of the Nate fid v ownar of ownore of any Indoebiodnoss shall iook ssialy to the Propoy Jof tha paymeni of the Neto and indaliladnoas,
by the anlorcomont ol the Tien‘atziraby this Mortgge in the manner piovided in tha Nole and hetoin of by action 1o enforce the poteonal liability of

Horrowel or any Quaraniot,

JTOR ACKNOWLEDGES HAVING REAT 401 THE PROVIBIONS OF THIS MOATGAGE, AND GRANTOR ABREED TO (T8 TERMI.

\\/ét’(/////a’.( " ,-//%////uﬂ”v{

Kathieon A Noellunpgon
Anplotant Trust Offlcar

T AUTHORZLD OFFICER

- This Monguda\pupnrod by and efier recoiding return ta:

\ CROWLEY BARRETT AND KARABA
@ 8. CLARR &ynReT

\

WCAQGO, 1L 60603

—

TRUSTEE ACKNOWLEDGMENT-.. v ani amanns s,
(.

o St AR
]

- Y
I I Y
{' | ‘ L4 .

STATEOF __ _LLLANGR o e vt B N ¢
} 88 B MY ; R

COUNTY OF ____ LOUK oo o) '

3, M
On this 27eh_ day o _ Junwary.... .. 9...94 befoww me, tho undarsigriodt Notary Publio,_pensenally  appoarad
- , AUTHORIZED OFFICEH of FIRST NATIONAL DBANK OF NILES AD TRUBTEE UNDER TRUST NO. 204 ond known to mo
to be an authorizad agent of the acrparation thal exocula the above insiument and uoknowiadgod tho abova Instiument to bo the free and voluntary acl
and deed of tho carporation, by authotlly of ite Bylawa or by rosolutlon of e bowd of dirastels, for tho ueee and putpeses thotoin mentioned, and on oath
siated that he o aho ls authorizodl Lo exaduto thy above netrumant and in faot oxeculed the abave insliumaont on liohall of the carporation as Musiee.

o ClORA L O toneeblt
Notary Publlc (} 0

This Mortguge is exccuted by tho undorsigned,net parsonnlly put nn Trusteo nﬁ.ufgrunnidllglthu

oxorcise of the power and authevity confarred upon and vested Lo tv ns nieh Iiunguv'(quc tho

wnderaigned thereby warrants that it possensey full power nid authoricy to execute thlg'

instrument) and 1t 1 expreasly uadarsrood and aproed that nothing heraln or {n nn:d ﬂumu

containod #hall ho conetruad as cvanting any tiabidity on the undernigned purannql.y \Q pu%

the sald Note or any Llntevest that may acorad thureon, or any indebtoedness gecrulng hqquu‘ur.

or to porform any convenant aither oxprass or lmplled hoerein contaloed, q\l uuuh_l{n&{lltﬁ.

if any, boing oxprossly watved by tho Mortpage and by every peraon now ur-hcrufftui ﬂ'n ﬁ.ﬁﬂ y

any right or securlty horewwudnr, e that o far an the underalpned and 1tn nuLvu¥Hnln personally

are concerned, the logal helder or holdara of snld Neto antd the owner or owners o uny. ‘

{ndebtadness nccrudng horoundoy ghatl ook solety o the promisen hereby vonveyed fﬂrlthg pqymunt

theraof by thoe onforcement of Uhe Lion haraby croated, In.lhv manner horeln and (y aald Noke

providad or by action to enforcn tha personal Liablllry of the puarantoer, i oany,

R ooy .
] -‘l' W "\. r\l\“"l‘J.'F N
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