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IS MORT(:AGL( Security .n.\trlumnl") mgvumn ' DECEMBER 23, 1993 L The Mordgagor i

. MARK J. LYNCH AND KIFB SRLY A LYNCH , HUSBAND AND WIFE"

("Iflorrmvwr“).A'Thi‘s Sccuri(y l.nsln'um"nt is ghvenio ) GMS ,MOR'I‘GAGE CENTER, INC.
: . GAGHHGTT
which s vrganized and existing undet the Taws of " IHE STATX .GF ILLINOIS N * und whose
addressis 800 E, NORTHWEST HWY, STE 900, PALATINE, ILLINOIS 60074
{"Lenaer d-Borrower owes Lender the prineipal sim of

- ONE HUNDRED 'I‘HOUSAND SIX HUNDRED THIRCY ONE Ak DO/100

D:_yllum(i.b.:‘s. **].00,531._00 ) Hu-\dnhi mvulormd by Hnrmwua Wb tlulul llu s (hllUlL\ﬂll\hLL\ifH}
Instrument ("Note”}, which provides Tor monthly puyments, sith the fild debt, Waot puid cardier, doe and puyuble on

JANUARY 01, 2024 | - This Seeurily Instrament seeuies 1o Lender: () the repayment of the Jebt
evideiwed hy the Note, with interest, and ol repewals, extensions and modifieations; (B te payinent of all sther sums,

with inteest, | udvaneed nnder parugraph | 6 1o proteel. the seewrity of, this Seanity) Instrument, wad (@)

the performance ol Borower's covensnts and agreements onder this Seeurity Instrasyeni vicd-the Note For dbis

purpose, Bnrrnwar does herehy mnrlbn;,t grant and convey to Lender the following Llucnh d property located in >
| - .. ... COOK - - L Canndy, lllmuh' L

LoT 34 (EXCEPT THE NDRTH 44 50) FEET THEREOF) IN BLOCK 3 IN
STREAMWOOD GREEN UNIT 5, BEING A SUBDIVISION OF PART OF THE EARST
HALF (1/2) OF THE NORTHWEST QUARTER  (1L/4) OF SECTION 24,.

TOWNSHIP 41 NORTH, RANGE. 9, EAST OF THE THIRD PRINCIPAL HERLDIAN;-rw'
RECORDED FEBRUARY 23, 1984, Aq DOCUMENT ?GQB??db, IN COOK

COUNTY, ILLINQIS.....i-. . oo, RERERTE TR

'rax I D. #Ou 24- 112 ose oooo e e / &J

which hus the wekiess of - 314 WHITEWOODR DRIVE, STREAMWOOD ' - BRI !erl, (zl)‘}.
inois 60107 [Zip Cuite} (" Property Address™y e
@‘--‘uﬂlil‘) TR FHA Hlnois Mortgage - 492 ‘ ‘

,‘
YR MORTGADE FERAS * (LI AR08 (400162174 ,‘ J{’
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TOGETHER WITH al) the improvements now or hereafler erected on the property, amd il casements, rights,

nppurtenances, wnts, toyallies, mineral, oil and gos rights and profies, waier rights and stock and alt fixtures now og
bepenltar a part of the property. Allrepiacements and adefitions shall also be covered by flvis Security strimens. Allolthe

Toregaing is referred 1o in this Seeurity Tnstroment s the " Property ™

BORROWER COVENANTS tat Borrower is Inwfully scised nf the eslute hierehy conveyed ad hias the right to
mortpage, grant and convey the Property and that the Property is onencumbered, exeept for encumbranees of recond.
Borrower warronts and wilf defend generally the 1itje o the Property against all claims and denrnds, subject 1o any
chienmbrances of recond.

L Payment of Principa), Inferest und Late Charge, Borrower shall pay when die the pringipal of, and interest on,
the debt evideneed by the Note msd fute charges due mader the Note,

2. Maonthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
fapether with the prncipnd and interess as set {orth i the Note and any late charges, an instaliment ol any (1) taxes and
speetud nssessinems levied o ke be levied pgainst the Propenty, () Tessehald payments or gretnd renls an the Prapenty,
and (¢) prendttmas fordsssmne required by pargruph 4.

Fnch menthly installmercfon ftets @), (b), and (€] shadl ecpl one-twelfthe of the annual amatnls, as reasonably
estimated by Lender, plus andsnount sufficieny 1o maintain ap additional haluniee of not more than ane-sixlh of the
estimated nmounts, ‘The full winal smount Tor caely item shall be aceomulated by Lender within o period ending one
month before an itens would hecomd detisgient, Lender shalt old the amoimis coliceted in trost 1o pay items (), (b), and
() belore they beeome delinguient,

I sty e Whe totab af the payments hebdby Lender for items (a), (b), s (), ogether with the [uture monthly
piyments Tor sueh Hems payable to Lemler privriodhic doe dates of suclt flems, exceeds by more than one-sisth tiie
estinated wimonnt of puyments required fo pay suel's ems when due, ind i payments on the Note are carrent, then Lender
shidl either refumd the excess over one-sixth of the estimited payinents or credit the exeess over one-sixth of the estimed
puyments (o sihsequent peyments by Borrower, st the opiticrol Borrower, I the toial oF the payments made by Bormower
foritem (), (h), or (e is msnfficient to pay the em whendie hen Bortower shiall pay 1o Lender any atmoun! necessary (o
mahe upthe deficiency onorbefore the date the fiem becomes da

Asused in thix Seenrity Instrioment, "Seeretary” ineans the Seeretary of Housing and Urban Development or his or
her desipnee, Tnoany year i which the Lemder mast pay o mortgage insyznoe premitm to the Secretary (or ainy yead in
which suehs premfum would bave beets reqaired 1 the Lender stl] held ihe-Security Tnstrnmment), cach nonthly payiment
shall also include either: () o instaliment of e annaal mortgage insurdes premiem 1o be paid by Tender (o the
Secretary, oy (if) n manthly charge instead of @ mongage insuraiee preminm i Bas Seearity Instrument is held by the
Secretary, Faeh monthly installment of the mortgage insuranee premium shall be in apanount sofficient to aceammlate

{: the full annnal mortage insuramee premium with Lender one mouth prior 1o the dageebie Tall anmnal mor(giige insarmey
& premitn is doe 1o the Sceretary, or iF this Seeurity istroment is held by the Seeretiry, cacls monthly charge shall be i an
S amount equal wone-twel{t of one-half pereent of the ontstanding prinetpat balanee due on tiedvete,

ug

E; I Borrower tenders fo Lender the 5ff payment of sl sums seeared by this Seenrity Instrumcn, Borrower's acean
0 sholl be aredited withy the halanee reaining for wl} instatliems for items ), (o, and (o) and asy siortgage insuesiee

premivi installiment thit Lender hus not beeome ubligated ta pay 1o e Seeretnry, atd Lender shidl promptly refund uny
exeess funds to Borrower. mmedintely prior to s forectosure sule of e Property or fs aegquisibon by Lender, Borrower's
aceonnt shall be credited with any balance remaining for sl instal mems for itens (a), thy, and (o),

3. Application of Payments, At paynrents inder paragraphs L and 2 shall be applicd by Lender as fallows:

First, to the morgage insuranee premium to be paid by Lender i the Sceretary or to the monthly charge by the
Seeretary instend of the monthly mortgage insurance pregmivm;

Seeond, ta any laxes, speciind assessments, feasehold payments oy grouad reats, and fire, fload and other hazard
Insuranee premiinms, as reguired,

Founih, (o amortization of the principal of the Note

Fifih, (o fate chiwrges due under the Note, ;

QAR:]L) ety Paps 2 oty trtinls ) _". -
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4, Fire, Flood and Oiltor Hazard Insurance. Borrawer shall fnsuro all itmpravesivents on the Propetly, whether
naw i1 existence or subsequenlly orected, ngainst any hozards, cosualiies, und conlingenicies, ingluding fire, for which

" Lender requires insurance. This insuranes shall be maintained in the amounts and for the pertods that Lender requires.,
Burrower shall also insure all improvements on the Praperty, whether now ju existence of subsequently erected, agains
loss by Moods to the extent required by the Seeretury. Allinsurance shadl be carried with companics upproved hy Lender.
The insuranee policies and any renewals shall be held by Lencder nnel shall inchide Juss payable elauses in fuvor of, and in
a form acceptable to, Lender. TR

. Y e

. {n the event of loss, Borrower shall give Lender immiedinte notico by mail. Lender may make proof of bess if not
mude promptly hy Borrower. Bach insurance company eoncemed s herehy aathorized and direeted tormuke paytment for
snch boss direetly to Lendes, instead of to Borrowor and to Lander jointly. All or any pait of the insarnes proceds moy
be applicd by Lender, ot its option, cither () 1o e redudtion of e ndehledess under the Note and this Seeurity
Instrment, fiesi 1o any delinguent antounts nppliced in the arder To purngraph 3, and then to prepayinent of' prineipul, or
() to e restoration or repair of the damaged Froperty. Any application of the proceeds to the prineipid shadl not exte
or pustpone the dudate of the monthly puyments which are refeered to in paragraph 2, or change the amoani of such
payments. Any cxeeis instimnee proteeds over an amount required o pay all ontstanding indebtedness'onder the Note
and this Sceurity Instruzacnt shall be paid to the entity Jegally eatitled thereto, o SR

In the event of (oretioarae of this Seeurity Instriment or other transfer of Gtk to the Propenty that extinguishes the
indebtedness, all right, titde anddsterest of Borrawer in and to instrance policies in force shall poss ta the prirchaser.

5. Occupancy, Preservatics, Maintenance and Protection of the Property; Borrower’s Lonn Application;
Lenscholds, Borrower shull oecupy, ¢slablish, and use the Property ns Borrower's principal residence within sixty days
after the exeeution of this Security Insirument aid shall continue te occupy the Property as Borrower's prineipal
residence for at least one year after the datd of beenpuney, unless the Sceretary determines this requiremstent will cose
undue hurdship For Borrower, or tinless extlentinting eircunistanees exist which are beyond Borrower's confrol. Borrower
shall notify Lender of uny exteminting cireuimitances. Borrower shall not commit’ waste or destray, dumage or
substantintly change the Propenty ar allow the Propedy to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property it the Property is vacant or abandonerd oithe loaiy is in default. Lender may tuke reusonuble aetion to
proteet and preserve such vacunt or nhandoned Property. Borrower shall also be i delault if Borrower, during the loan
application process, gave materinlly false or innceurate informedon or statements to Lender (or ludled o provide Lender
wilh any material information) jn conneetion with the loan evidenced by the Note, including, but nol limited 1o,
representations conceming Borrower's oceupaney of the Properly aswoarineipal residence, 11 this Sceurity Instrument is
on a leaschold, Borrower shall comply with the provisions of the lewe, i Borrower seqirires fee title 1o the Property, the
Teasehold and fee title shall not be merged unless Lender ugrees 1o theimergesin wiiting,

6 Charges to Borrower and Protection of Lender's Rights in/t'e Property. Borrower shall pay ull
governmental or municipal charges, fines and inspositions thut are not included i résegraph 2, Borrawer shall puy these
obligations on time directly to the entity which is owed the payment, 3 failore (o oy would adversely offeet Lender's
interest in the Praperty, upon Lender’s request Borrower shull promptly furish (o Létuler reeeipli evidencing these
payments. o o o .

oy
- %

H Bortower lails (0 make these payments or the payments required by paragtaph 2, or [l te perform ooy olber
coverunts and agreements contined in this Sceutity Instrument, or there is o legal proceeding doai muy signilicantly
allect Lender's rights in the Praperty (such us o proceeding in bankrupley, for condemnation ox v enforee laws or
regululions), then Lendee may: do and pay wlhatever is necessary o proteet the value of the Property ait Lender's rights ™
in the Property, including payment of laxes, hazand insuranee and other items mentioned in paragriph 2, : )

Any amounts disbursed by Lender under this putagraph shall become un acklitional debt of Borrower nad bu sceurgd
hy this Seeurity Instrument, These amounts shal) bear inlerest from the date ol dishbursement, ut the Note rate, and at the
option of Lender, shall be immediately due and payable,

»

'
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- 7. Condenuation, The proceeds of uny wwarid or cloim for dumages, direct or consequential, in conbeetion withany
condemiation or other aking of any part of the Prepetly, or [or conveyuiee in place of condommtion, are herehy
assigoed and shall be putd lo Lender 1o-Whe extent of the tull amout of the indehiedness that remaing vapaid undor the
Note and this Sceurily stramont. Bendue shisl apply sieh proceeds w the teduction of the indebiediess wnderthe Note
uned this Seeurity tstrument, ) (o any delinguent nmounts applied in the order provided in pamgraph 3, nnd- Qs o
prepayment of principal. Any applieation of the proceuds 1o the prineipal sliell nod extend or posipono -t due dite of
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the momhly payments, which are relerred 1o dn paragraph 2, or chanpe the wmmount ol sich pavients. Any ¢xeess
procecds aver an smount reguired to pay afb ontstanding indebtedness uder the Note and this Secunty Instroment stind|
b paried to the entity legally entitled thereto,

8. Fees, Lender may colleet fees and charges authorized by the Seerviary.
9, Grounds for Aceelernthan of Dely,

{n) Defnult, Lender muny, excepl as lmited by repgulabions issued by the Scerceny in the case of payment
defaults, require immedinte payment in ful] of all sums seeared by this Sceurity Instrument il
(i} Boreower defanlts by failing to puy in full any monthly payment required by this Security Instriment prior
tavoron e due dude of the e st nrarthly payaent, or
(1) Borrower defunlts by fuiling, forw penod of thirty days, o pertotmn sy other ablrstions continned s
Securily Instriment.

(1) Snle Without Credit Approvul. Lender shall, if permitted by applicable Taw and with the prior approval of
the Seerctary acquire immediate payment in Tull ol all sums seeured by this Security Instrament it
(1) Al or parof the Property, or o heneficial interest ina trast owning all or part of the Property, is sold or
otherwise tranaraezd (uther tha by devise ar descent) by the Borrower, and
(i1} The Property-isaret occupied by (he purchaser or grantee as his or her principal residence, or the purchaser
or granlee does sa vedupy the Property but his or her eredit Tas not been approved in oceordance with the
regutiremenits ol the Seeretary,

(¢} No Walver, I cirenmstinges pecur that woulkd permit Lender 1o require inmediate payment in full, but
Lender docs not reguire such paynients, Lender does notwaive i1s sights with respect 1o snhsequent events,

(d) Regulwtions of HUD Sceretary, 1 puny cireumstanees regulations issued by the Seerctary will Timit
Lender's rights in the case of payment defiiis fo require imgnediate payment in AT and foreclose 1 ot paid.
This Seeurity Instrumuent does not awtherize aeccieration or forec osure 11 o permsitted by regulabons of the
seerckary.

(e) Mortgage Not Insured. Borrower agrees that shaula this Seeurity Instroment and the Note secured therehy
not he eligible for insurance under the National Housing Avwithin 60 days from the date hereof, Lender tiray, o
its option and notwithstanding anything in paragraph 9, reqaive immediate payment in full ol all sums secured by
this Sceurity tnstrument. A v ritten statement of any authenzed 2gent of the Secretary dated stibsequent (o 00
diys from the date herealy ceelining (o insure this Seeurily Instrument amd the Note secured thereby, shall be
deemed conclusive prool of such lmhyhih{y Nu!wnhsundmb thedvre E,nm,:_. this option mity nol be exereised
by Lender when the unavailability of insurance is solely due to Lendei e dbilure o remit o mortgage insurance
premium o the Sceretary.

10. Reinstatement, Borrower has o right (o be reinsiated it Lender has required smmeslate paymentin full because
. o Borrawer's failure to pay an amount due nmber the Note or this Scerity Instrament, ‘This night applies even afier
< foreclosure proceedings ure instituted. To reinstate the Security Instrument, Borrower shal! teader in a lump sum all
amounts reguired (o hring Borrowet's account current including, (o the extent they are obligatioes =0 Borrower under this
Seeurity Instoment, foreclasire costs and reasonable and customary attomeys® fees and eXRiRes properly associaled
with the foreclosure proceeding. Upon reinstatement by Borrower, this Scetrity Instrument and thae'obligations that it
seeyres shall remain in effect s il Lender had not required immediate payiment in (ull. However, Lender is not required
to permit reinstatement 2 (1) Lender has neeepted reinstatement after (he commiencement of foreclosure procecdings
within twe years immediately preceding the commencement of w current foreclosure proceeding, (i) reinstatement will
prechnde foreclosure on different grounds in the future, or (i) reinstatement will adversely aftect the privrity af the Lien
created hy this Security Instramen.

)-10386'7"’

L8

11, Borvower Not Relensed; Forhearanee By Lender Not a Waiver, Extension of the time of payment or
madification of amortizalion ol the sims seeared by this Security Instrument granted by Lender 10 any sueeessor in
inlerest of Borrower shall not operate o release the liahility of the arigina! Borrower or Borrower's SHUCUSSIH 1ty Inderest,
Lender shalt not be regnired 1o commenee proceadings against any suecessor ininterest or refuse 1o extend time [
payment or utherwise modily smuortization of the sums seeured by this Seearity fnstrumcent by reasan of any demand
mie by the origina) Borrower or Borrower's siiccessors in interest, Any lorthearanee hy | ender in exeruising any right
or remedy shall not be o waiver ol or preclude the exercise ol any right or remedy.

St
"”E 4
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12. Successors nnd Assigns Bound; Jolnt and Several Linhility; Co-Slgoers: The covennnis and agreemedts of
(his Seenrity Justrunient shall bind and benefit the suceessors wnd nssigns of Leader wiad Borrower, subjeet o the
provisions ol putngraph 2.5 Borrower's eovetinnts atd ugseensents shatl e jointnind several, Any Borsower who co-signs
this Security Instoument bul does notexeeute the Note: (n) i co-signing this Sceutity Instrament only 1o orignge, gront
atd conyvey that Borrower™s interest in the Propenty ander the terms o this Seeunty Instromest; () is nat personully
oblignted to pay the sums seeured hy this Seeunity Instrament; and (¢) ngrees i Lender and any other Borrower ihay
ugree lo exiend, madify, lothear o niake any sceonmisdations wish regord toabe terms of this Security Thstriment or (he
Nole without Hust Borrower’s consent,

13, Notlees, Any notice (o Borrower provided Tor in this Svearity lasteament shall be given by dolivering it or by
mailing i1 by [iest cluss muil unless applicable Taw requires use of another method. The nofiee shadl be dirceted (o the
Property Address or nnr other wldress Borrower designales by notice o Lender. Any potice to Letder shall be given by
lirst cluss mail 1o Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Seeurity Instrument shald be deemed 1o have been given to Borrower ar Lender when given as
provided in this paragraph.

14, Governing Yy Severnbility, This Sceurity Instrument shall e governed by federal Jaw und the Taw of the
jurisdietion in whieh thie Property is loented. In the event thai any provision or elause of this Sceurity Instrument or the
Note conllicts with applizab.e law, such conflict shall not uffeet other provisions of this Seeurity Instroment or the Note
which can be given effect wittent the conflicting provision. To this e the provisions of this Security Instiament und (he
Noleare deehared o be severablo, - - S S e - Ce
Fr . e . . L e N O L

Ll o W

15, Borrower's Copy. Borrower #heH be given one conformed capy of this Seeurity Inslrument,
A b

16, Assignment of Rents, Borrowet unezasditionally wssighs and tronsters (o Lender all the rents und revenues of the
Property, Borrower suthorizes Lender or Lender 8 agents (o colleet the rents and reventes and hereby direets each lenant
of the Property 1o pay the renls 10 Lender of Latder's agenlts, However, pror 1o Lender's notiee (o Hortrower of
Borrower's breach of any covenant or agreement ia DheSecurity Instrument, Borrower shall cotleet ind reeeive afi rents
andd revenues ol the Property as trustee for the benetioai’ Lender and Boreower, This assignment ol rents constitutes an
absolute assignment and notan assignment for ackdiliona) szcuzity only.

IF Lender gives notice of breach to Borrawer: (@) all rents reecived by Dorroswver shall be hekl by Borrower as fraslee
for benefit of Lender only, to be'applicd tothe sums seeured_ by the Seenrity Instmment; (b) Lender shalt be entitled 1o
colleet and receive ull of the rents of the Property; and (¢) cach ittt of the Property shalt poy all rents due and nnpaid to
Lender or Lender's agent on Lender’s wrillen demand to the tenenl; N

Borrower has not exeeuted any prior assignmment ol the rents ared Mus not and will not perform any aet that wonld
prevent Lender from exereising itspights wuder this parsgraph 16,

Lender shatt no be required 1o enter upon, ke control of or maintoir, the Praperty belore or aller giving notice of
breaeh to Borrower, However, Lender or o judicinlly appointed reeciver iy de so ot any time there is u breach, Any
applicution of rents shall not cure of waive any defenlt or mvalidate any other nghvorremedy of Lender, This assignment
of rents of the Property shud! terminate when the debt seeured by the Sceurity Instrumestis paid in full.

1S917

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd agree as 10w

© 17, Foreclosure Procedure, If Lender requires immedinte payment in full under paezgraph 9, Lender mny
foreclose this Security Instrument by judicinl proveeding, Lender shall be entitted (o collectali expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, rensenab.e attorneys’ fees

and costs of title evidenee. . . ., ;.. cn (N .
‘ : -
18. Release, Upon payment of all swins sucuresd by this Sceurity Instrument, Lencler sball refease this Sceurity
Instriment without charge to Borrower, Barrower shall pay any recordation costs, .. . .0 . e \
! oot
19. Waiver of Homestend. Borrower waives all right of hamestead exemption in the Property. %
| ; " o SERRTRRCE RS @
Y IR ! ' ; ' ot ! A h (RN fg; .
R ! ! s :n‘ t ) ' | ! e ‘ | A \]
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20, Riders to this Securits Instrument, I ane or more riders are exeeuted by Borrower and recorded together with
this Seeurity Instrument, the covenants of each such rider shatl be incorporated intoand shall amend amd supplement the
covenants ind agreenients ol tesceeurity Instrument as i the rider(s) were a part of this Sceunty Instrument, |Check
app!u..:hh hox(es)]

l ] Condominium Rider [ | Graduated Payment Rider [ Toher |Specity]

[ Planned Unit Developnient Rider f__ 1 Growing Equity Rider

BY SIGNING BELOW, Borrower aceepts and npreesan, the terms uml.nnul m lhh Se Lnr'i? Instrument and inany
rider(s) UXLO!LLI hyllforrower gl )l recorded withir.

Withesses: b(\, 1.'{ :w\“’L . é/ //___ / S
MAFS YNC}} orroser

bt\hk ) _]l ‘Ui‘ el i _ (Saad

‘_ e KIMEERLEYI /~LYNCH -Tarrower
et e et st e e (Seal) o L (Sul)
Bnrru\u | Borrower
{~ /(
S'Ij\"lFOFILLINDIb - Counly ss:
o T --
i“/'ﬁﬁw LAf '(/( (:') f <y ?’ - QJ . i Natary Public in and for smd comnty .md slate G he th\'
u:m;"'y(hm MARK J. LYNCH AND KIMBERLY A. LYNCH L L \ YA o ({C o

K

, personally knovin to me to be the sume persong:) hose
name{s) snhseribed 1o the foregoing instrument, appeared before methis day in persen, and acknowledged that

The ¥ signed and debivered the said instramentus THEIR {rec .md volintary .u.l for the uses and purposes
thereits set forth, . ~ e
Given under my hand and official seal, this ) 2. : J./ A A TN
siven under my hand and official seal, this 2 fl day of U{f } s o / / } N
.._‘.-,_,‘. B T ) ‘. “ Pt
My Commission Expires:s =7 -*,;f.,,_ DU ,{ AL 1 \ \_W__ e
N R T q'.‘t'(] ,F' b Nzgul*_v Puhlic " v
J “ ",'l| . ;‘Jr || B b -

This Instrument \WL\piMhd hy RIM N\IEKRASZ"
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