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MORTGAGE.

THIS MOPTGAGE (“Sceurily Instrumens”) is given on the 17th day of December, 1993,
The mortgagor is JOSerlH G, LASPISA | A SINGLE MAN

(“Borrower”j.

This Secunty Instrumen! iy e en 1o KR.B.F. MORTOAGK, INC., A CORPORATION, which is organged sid existing
under the lows o the State of WLINOIS, and whose sddreas in 12u i, QGDEN AVENUE, SUITE 3V, HINSDALK,

JLLINOIS 60521
("Lender™).

Borrower owes Lender the principal sum of FIFTY THOUSAND and NO/100----.Dollurs (U.S. § 50,000.00). This debt
is evidenced by ‘Borrower’s nole datea-iaz same date ps ihis Security Tnstrument (“Note™), which provides tor monthly
payments, with the full debt, i pot paid earilzn, due and payitble on Jenoary 1, 2001, This Sceurity Instrument sceures
to” Lender: (a) the repuyment of the deb evidenced by the Note, with interest, and all renewals, extensions sid
madifications of the Note; (b) the payment or 7zl other sums, with interest, advanced under parsgraph 7 10 protect the
security of this Security instrument; and (¢) the pectirmance of Bortower’s covensints and agreements under this Sceurity
losirument and the Note. For this purpose, Borrowsr goes herebhy moriguge, grant and convey to Lender the {ollowing
déscribed property located in CQOK County, [Hinois.
LOT 14 IN BLOCK 4 IN FEUBRRBORN ANl KLODE'S IRVING WOOD FIRST ADDITION A

b\ SUBIMVISION OF THE NORTH 34 OF THE EAST 122 OF THE NORTHEAST 174 OF SECTION 23,

TOWNSHIP 4 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

;35‘ ILLINOIS.
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P2435 ¢ m—Duh ~IPB7LO
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which has the address ol 3933 NORTH PIONEER AVENUE,
CHICAGO,

; (Street} ic
[linais 60634 “Property Address™);
1fp Code} { pery )

ToGgETHER WrIH all the improvements now or hereafier erected an the property, and all casements,
appurtenosnues, and fixtures now or heresfier i part of the property. Al replacemenis and additions shall also be covered
by this Sceurity lostiument. Al of the toregoing is referred 1o in this Sccurity Instrument as the “Property.”

BORROWHR COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right 1o
mortguge, grant and convey the Property amd that the Property I8 unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the tlitle to the Property against alf claims and demands, subject to any
encumbrances ol record.

Tis SECURITY INSTRUMENT combines uniform covenunis for national use and non-upiform covenants with
limited variations by jurisdiction to constituie a upiform security insirument covering res! property.

ILLINOIS . single Family - Fennis Mas/Freddie ias UNIFORM INSTRUMENT Porm 3014 /90 {Parje 1 of § Puges)
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Lown No: 2230282

Borrower shall be in detault ifany torfeiture uction or pricecding, whether cavil or cnminad, is begun thsl i Lender's good
faith judgment could resalt in forteiture of the Property or atherwrse rmateriolly impuir the licn created by this Security
Instrument or Lender's seeurity interest,. Borrower may cure such o detault and reinstate, as provided in paragraph 8,
by causing the action or procecding to be dismissed with a ruling that, in Lender’s good fuith deiermination, preciudes
Torteiture of the Borrowers interest in the Property or other material impairment of the licn created by this Scourity
Instrument o1 Lender's security interest. Borrower shall also be in detaalt if Borrower, during the loan applicition
provess, gave materially false ot inaccurate information or stulements to Lender for failed to provide Lender with uny
materint intormation} in connuction with the loan evidenced by the Noie, inciuding, but not limited o, representations
coacerning Borrower's occupaney ol the Property as o principal residence. 1Y this Security Instrument is on o leaschold,
Borrower shall comply with all the provisions of the lease.  1f Borrower ucquires fee title to the Property, the leasehold
and 1he fee title shall not merge unless Lender agrees o the merger in writing.

, 7. Protection of Lender's Rights in the Property. {{ Borrower faids 1o perform the covenanis and agrecemenis
contained in this Sceurity Instrument, o there s a legal proceeding that may sigoiiicantly affeet Lender’s rights in the
Property (such as a proceeding in bankrupley, probate, for conduemoation or forfeiture or o enforee faws ar regulistions),
then Lender may do and pay for whatever s necessary to proteat the value of the Property snd Lender's rights in the
Property. Loender's sctions may Include paying any suinis secared hy o lien which has priority over this Seeurity Tnsirument,
appearing in court, paying teisonnble sttorneys fees and entering on the Property 1o nuike repairs, Although Lender
may take actlon wnder- this pargraph 7, Londer dnes not hive 10 do xo.

: ‘Any amournts disbursed by Lender under this punigraph 7 shall become additional debt of Borrower secured by
thix Sucurity instrament. Unless Borrower und Lender agroo to other ierms of payment, these amounts shall bear interest
from the dute ol diseurscment at the Note rate and shal)-be payable, with interest, upon natice from Lender to Borrower
fequusling paymant. : oo ‘ :

. 8. Mortguge Irsvrance. I Lender required morigage isurinee i a condition of making the an sccured by
this Security hwtrunment; Berrower shall puy the premiuvms rquired W0 maintain thg morngage insursnce in effoc). H, tor
any renson, the mortgage irsuiinee coverage required by Lender lapses of ceases o be in clivet, Borrower shall pay the
premiums reguired (o obtans ¢overage substantislly equivalent 1o the monigage msurance previously in cftect, at o cost
substuntiully cquivalent to the cosc 1o Borrower of the mortgage insuranee previously in etteet, from an alterniie mortgage
insurer upproved by Lender. I sub<antially equivalent monigege insursnce coverage is not available, Borrower shall pay
to Lender each menth o sum cguat te-one-twellth of the yearly murtgage insuranve premium being poid by Borrewer
when the insurance coverage lapsed Gr sezaed (o be in effect. Lender will accept, use and retain these payments as a
loss reserve in licu of mortgage insuranes, Loss reserve paynients may no longer be required, al the option of Lender,
Il mortgage insurance coverage (in the amovat and for the period that Lender requires) provided by an insurer approved
by Lender pgain becomes availubic and s cbtained.  Borrower shall pay the premiums required 10 maintain mortgage
insurunce in ctfect, or to provide u loss rescrve, untit the requiremen! for mortgage insurance ends in asccordance with
uny written agreement hetween Borrower and birder or applicable law.

%, Inspection. Lendor or its ngent may moake censonable entrles upon und inspections of the Property.  Lender
shall give Borrower police: ut the time of or prior 10710 Inpection apecilying reasonable cause for the inspection,

). Condemnation. Ths proceeds of uny nward orelnim for damages, direei or consequentil, in connection
with any condemnation or other tuking ol any part of the Freperty, or tor conveyance in lieu of condemnpation, are herchy
assigned und shuli be paid to Lender.

In the cvent of a totul teking ot the Property, the procceas shnll be applied to the sums secured by this Security
Instrument, whelher or not then due, with nny excess paid 10 Barrivar, In the event of o partinl 1uking of the Properly
in which the fur market value of the Properly immedintely before/thy taking is equal to or greater than the amaunt of
the sums secured by this Security Instrument immediately before the wking, unleas Borrower und Lender othenwise ugree
in writing, the sums secured by this Sceurity Instrument shall be reduced vy the umount of the proceeds multiplicd hy the
following truction: (u) the totul amount ol the suins sceured immediviely belvre the wiking, divided by (b) the tuir marke
value of the Property immediately before the wking.  Any bulaonce shall beloaid 10 Borrower. I the event of a partisl
taking of the Property in which the fair market vaiue of the Property immediately bejore the taking is less than the
amount of the sums secured immedintely before the wking, unless Borrower ard\ender otherwise agree in writing or

. unless applicable law otherwise provides, the proceeds shall be apphed 1o the sums/sesured by this Sceurily Instrument

whether or niot the sums ave then duc.
It the Property is abandoned by Borrower, or il, after notice by Lender to Borrovare that the condemnor otfers

o make an awurd or settle o claim tor damages, Borrower fails to respond to Lender within 30 duys alter the dute the

notice Is given, Lender is authorized to collect and apply the proceeds, ot its option, cither to sestoration or repair of the -

Property or to the sums sccured by this Sceurity Instrument, whether or not then due.
Unless Lender and Borrower athenvise agree in writing, any application of proceeds to priacipel shall not extend

or postpone the due dnte of the monthly payments referred to in parngraphs 1T and 2 or change e amount of such )

payments.
1. Borrower Not Relessed; Forbeurunce Ry Lender Not a Walver, Extension of the time/ar payment or
maoditication of smortization of the sums sccured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower’s successors in interesl.
Lender slwll not be required 1o commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modity amortization ot the sums sceured by this Sceurity Insirument by reason ol uny demand made
by the original Borrower or Borrower's successors in interest.  Any furbearance by Lender in excrcising any right or
romedy shall not be & waiver ol or preclude the exercise ol eny right or remedy.

IZ2. Successors and Assigns Bound; Joint und Several Liahility; Co-signers, The covenants und agreements
of this Sccurity Instrumen: shaoll bind and benefit the suceessors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower’s covenants and agreements shall be juint and several.  Any Borrower who co-
signs this Security Instrument but does not execute the Note: (o) is co-signing this Security Instrument only to morigage,
grant and cogvey that Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obliguted to pay the sums sceured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agrec to extend, modily, forbear or miike sny sccommeoedations with regard to the terms o! this Sceurity [nstrument ar the
Note without that Borrower's consent.

13. Loan Charges. I the loan sccured by this Security Instruinent is subject to a law which sets maximura loan
charges, and that law is Hnaily interpreted so that the interest or other loan charges collected or 10 be collecied in
connection with the loun exceed the permitted limits, then: (a) any such loan charge shull be reduced by the amount
necessaty 1o reduce the charge to the permitted limit; and (b) aay sums already coliected frrom Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I o refund reduces principil, the reduction will he treated
48 n partial prepayment without any prepayment charge under the Noto.
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24. Hiders 1o thir Security Instrament, 11 ane or more riders ure execuled by Borrower und recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated ine and shall amend
amd supplement the covenanis and agreemenls of this Securily Instrument as i the rider(s) were a part ol this Sceurity
Instrument. [Check applicable box(es))

[[] Adjusiable Rale Rider [l cCondominium Riler 1 1-4 Family Rider
[0 “ruduated Paymem Rider ] Pwnned Unit Development Rider  [T] Biweckly Payment Rider
Xl Batloon Rider [ Rute Improvement Rider (] Sceond Home Rider

X} Other(s) [specily]  Waiver of Bscrow Funds Rider

By StONING BELDW, Horrower accepts and agrees to the terms and covenants contained i this Sceurity
fnstroment and in any rider(s) executed by Barrower amnd recorded with it

#

. 5/4/2'*’:%/7 é ’/ﬂ‘/?;) {Scal)

™ .......,...........,.............;.A,. .....................
o JOSEPH'G. LASFISA -Borrower
5 I~ ? - SR =7
..................................................................................... {Scal)
-Borrower

s (Seil)

-Buriower
»
JUOTRRORN ¢..1 1121 )
-Borowoer
e e - {Spuce Balow Thin Line Foi Ac’ nawiedgment] -
Siate of ILLINOIS §
County of DUPAGE &
/!
! N i . v - Y . <
The foregoing instrument was ucknowledged before me this___~ 7 day ol pl e e A , 1973 by

JOSEPH G. LASPISA

Dk

/

e — -
- ’/.‘/f/..«.. f__,///l'_f,

T
L R

Notary Public

'//-/r Aoig  AAAALI A

ovLS60v6

(Printed Name)
My commission expires:

Form 3014 9/00 {Page 5 ol 5 Pages)
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Eoan No: 02230282 Data 1D 749

Borrower:  JOSEPH G. LASPISA

BALLOON RIDER

(CONDITIONAL RIGHT TQO REFINANCE)

THIS BALLOON RIDER 8 made this 17th day of December, 1993, and is incorporated imto and shall be deemed
to amend snd supplement the Morigage, Deed of Trust or Deed to Sceure Debt (the "Security lmlrumcnt"{ of the same
date piven by the undersigned (the "Borrower™) 1o sccure the Borrower's Note (o RB.F. MORTGAGE, INC, (the
"Lan::r") of the sume date and covering the property deseribed in the Security Iistrument and Jocated al;

3933 NORTH PIONEER AVENUE,
CHICAGO, ILLINOIS fin3d
{Proparty Addrens]

The interesc rate stated on the Note is cailed the "Note Rate” The date of the Note s called the "Neate Dare” 1
understund the Lender may trunster the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Sccurity Instrument und this Ruder by trunsier and who is entitled 10 receive paymenis under the Nole s
culled the "Note Holder."

ADDITIONAL_COVENANTN.  [n addition to the covenants nnd agreements in the Security Instrament, Borrower
Lender further covenunt and agiee as tollows (despite nnything to the contrary contained in the Sccurity hnstrument or

the Noitek:

L. CONDITIONAL PIGHT TO REFINANCE

At the maturity(dare of the Note and Sccurity Instrument (the "Maturity Date™), 1 will be able to obtain o new kan
"New Louan’) with o wey Muturity Dute of Junuury 1, 2024, and wivh an interest rate equal 1o the "New Note Rate”
ctermined in accordodce/with Siection 2 below if ull the condidions provided in Scetions 2 and § below are met (the
"Conditional Refinancing Optor™). If those conditions are not met, | understand that the Note Holder s under no
obligution to retinonce or miodiy the Nete, or 1o extend the Maturity Date, and that T will have to repay the Note from
my own resources o lind a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Comditianal Refinancing Optlion st maturity, certgin conditions must be met as of the
NMuaturity Dale. These conditions are (") Pamust still be the owner and occupant of the property subject to the Security
Instrument (the "Property”); (2) T must N current in my monthly payments and cannot have been more than 30 days
lute on wny of the 12 scheduled monthly payiments immediately preceding the Maturity Date; {3) no lien agninst the
Property (except for taxes and special assecsmetits not yet due and payable) other than that of the Security Instrument
muy exist: (4) the New Note Rat: cunnot beemess than 5 percemtage points above the Note Rate; and (531 must make
a written resquest (o the Note Holder as provided in Section S below,
3 CCALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inueresr cc‘unl to the Federal National Mortgage Associntion’s required
net yicld for 30-year fixed rate mortgages subject 1o o 6lk-duy mandatory delivery commitment, plus onc-hall” ol one
}llw-rccnmgc point ((1L.5%), rounded to the neurest one-ciglith bt one pcrccnlnﬁ,c_pmm (1L125%) (the "New Note Ruwe”),

be required net yield shalt be the applicable net yield in offeet o the date and time of day that the Note Holder receives

actice of my clection o excereise the Conditional Refinuncing Option. 11 this required net yield is not availuble, the Note
Holder wilt determine the Noew Note Rate by using campareb!l Sntornuition.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Ruwe is calculated in Scction 3 above s it greater than S pereentage puints above the Nowe
Rate and all other conditions required in Section 2 ahove are satisticd, 2o Note Holder will determine the amount ol he
monthly payment that will be sutlicient to repay in fuii (a) the unpaid principal. pius (b) accrued but unpaid inferest, plus
(¢} all other sums | will owe under the Note and Security Instrumesni on_the Maturity Date (assuming my monthly
payments then are current, as_required under Section 2 above), over the teim of the New Note at the New Note Rate
in equal monthly payments. The result of this culculution will be the armount of Jay new principal and interest payment
every month until the New Mote is fully paiid.
8. EXERCISING THE CONDITIONAL BEFINANCING OPTION

The Note Holder will natity me at least 60 calendar days in advance ol the aedurity Date und advise me of the
principal, accrued but unpaid interest, and all other sums | am expected 10 swe on the ivisiurity Dine. The Note Hobder
abo will advive me that I may exercise the Conditional Retinancing Option it the conditions: in’ Scetion 2 above are met.
The Note Holder will provide my payment record information, together with the name) tie and address of the person
representing the Note huldcr that T must natily in order to exercise the Conditiona! Relinuneiag Option. 111 meel the
conditions ol Scction 2 above, I myy excreise the Conditional Refinancing Option by notitying the Note Holder no Jater
than 45 enlendar duye prior to the Maturity Date. The Note Holder will ealeutate the fixed News Moie Rale based upon
the Federal Mauonat Morrgage Associntion’s applicable published required net yieid in elfect o4 beedate and lime ol
duy notification is received by the Note Holder and as caleulaicd in Section 3 abave, | will then Swse 30 calendar daws
e provide the Nate Holder with acceptable proot of my required ownership, occupancy and pro periy/ueh stutus, Belore
the Maturity Date the Note Holder will advise me of the new interest rote (the New Note Rate), new roathly payment
amount and a date, time and nlncc at which | must appear 1o sign any documents required t6 compiete the required
refinuncing. | understand the Note Holder will churge me s $250 procéssing tee and the costs associated with updating
the title insurnnce policy, if any. )

.

BY SIGNING BELOW, Borrower avcepts and agiees to the terms amd covenants contained in 1his Ballkon Rider.
.............. (Seal)
SA —-Borrower

.................................................................................... (Seal)
- Borrower

e (Senl)
—Borrower

PRSI . {1211 )
—forrower

MULTISTATE BALLOON RIDER . single Family - Fannis Mas UnHorm Instrumen Form 3180 12/80
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