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S!I!n of lllm&r T FHA Case Nc.
MORTGAGE 131-7482912-703

LOAN MO,

E THIS MORTGAGE ("Security Instrument”) is given on JANURARY 21 . 19 94,
The Mortgagor is ROBERTO C. FLORES, AND; ESTELA FLORES, HUSBAND AND WIFE

CHIC) 30, XL 60635

. & whowe address i 2643 NORTH NEWCABTLE AVENUE

{"Borrower(»)"). 'This Securily Instrument ia given to

'\-\AIH MORTGAGE, INC.

TN which i arganized and oxisting under tha (aws of UTAR . and whose
address iy 4250 WEST 5415 80UTH
S8ALT LAKE CITY, UT 84113 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EBIGHT THOUSANT OF® HUNDRED SEVENTY-NINE AND 00/100
Dollars (U.S. $ 108,179.00 ). This debt is evidenced by Borrower’s note dated the same dale as
this Security Instrument ("Note"), which provides Zo-inonthly payments, with the full debt, if not paid earlier. due and payable on
FEBRUARY 1, 2024 . This Security Instrument sccures to Lender: (a) the repeyment of
the debt svidenced by the Note. with interest, and all res.swals, extensions and modificalions of the Note; (b) the payment of all other
sums, with intecost, advanced under Paragrmaph 6 to protsi the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security ins’cuinent and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

. CooK County, Illinois:

I-—LOT 41 AND' THE NCORTH 1/2 OF LOT 40 IN BLOCK ?» IN H.O., STONE
COMPANY*S MONT CLARE ADDITION, BEING A “FAUBDIVISION OF

BLOCKS 1,4,%5 AND 8 IN W.L. PFEASE'S SUBDINISLUN OF THE hRETAST
BAST 1/3 OF THE EAST 1/3 (BEING THE SGUIE 30 ACRE))) COF THE

2 BOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RPWGE 13,

=EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK Courmy,

O ILLINOIS

[

L [ R 1EIZY 40

. CEPT-D1/RECORGING $27.590
. T31111 TRAMO4 338 f11/31/9-$ 11:28:00

. 7749 & = ?4

. COOK COuUNTY

PIN #13-30-315-906

which has the sddrees of 28645 NORTH NEWCASTLE AVENUE CHICAGO

{Strewt)] ICity)

IL 6063K (*Properiy Address*);
{8tme} [Zig Code)

TOGETHER WITH all the improvements iow or heresafier erected on the property, and &l easements, sppurtenances, and fixturea
new or hereafter a part of the property. All roplacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower ia lawfully secised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record.  Borrower warrants and will
Jdefend generally the title to the Property sagainst all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS.LBINIQ inEoIeCLﬁiw GD P Y

1. Payment of Principal, Interest and Late Charge. Bortrow pay when dus 1h princlpal of, lmd inlerest on, the debt
ovidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest ax st forth in the Note and any late charges, an inatallment of any (a) taxes and special uasessments
lovied or tv be lovied againat tho Property, (b) leaschold payments or ground rents on the Property, and (c) premiuma for lnsurance
required by Paragraph 4.

Each monthly installment for itema (), (b) and {c) shall equal one-twelfth of the annun! amounts, as reasonably estimated by
Lender, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the estimated amounta. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an itern would become
dellnquent. Lender shall hold the amounta collected in trust to pay itema (&), (b) and (c) before they become delinquent.

1f at any time the lotal of the payments held by Lender for jtema (a), (b) and (c¢) together with the future monthly paymenta for
auch iterns payable to Lender prior to the due dates of such items, oxcoeds by more than one-sixth the estimatod amounl of payments
required to pay such items when dus, and it paymerts on the Note are current, then Lender shail sither refund the excess over
ous-sixth of the ostimated payments or credit the excess aver one-sixth of the estimated payments to subsoquent payments by
Borrower, at the option of Borrower. If the total of the paymenis inade by Borrower for item (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lendor any amount nocessary lo make up the deficiency on or before the date the
itorn becomea due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her deaignee.
In any year in which the Lender must pay s morigage insurance promium to the Secretary, each monthly payment shall also include
either: (1) An instailment of the annual morigage insurance promium to be paid by Lender to the Secretary, or (ii} a monthly
charge instead of a moitgages insurance premium if this Security Instrument is held by the Socretary. Each monthly installment of
the mortgage insurarice rremium shall be in an amount sufficiont to accumulate the full annual mortgage insurance premivm with
Lender one month prior 1 the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument
is held by the Secretary, rach monthly charge shall be in an amount equal to ons-twelfth of one-haif percent of the ourstanding
principal balance due on (hr/ Mote. .

If Borrower tenders to Pondar the full payment of all sums secured by this Security Instrumant, Borrowor’s account shall be
oredited with the balance remairiiny: for all instaliments for itema (a), (b) and (c) and any mortigage insurance premium instatiment
that Lender has not become obiign’sd ‘o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immodiately prior to a foreciosure w's >f the Property or its acquisilion by Lender, Borrowsr's account shall be crediied with any
balance remaining for all inslaliments ‘o7 items (a), (b) and (c).

3. Application of Payments. Aii payrments under Paragraphs | and 2 shatl be applied by Lender as follows:

Fizat. to the mortgrge insurance premium /5. %3 paid by Lander to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance promium:

Second. o any taxes, special assessments, |rasehold payments or ground rents, and fire, flood and other hazard insurance
premiums. as required;

Third. to interest due under the Note:

Fourth, to amortization of the principal of the Not<:

Fifth, 1o Iate charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borivwer shall insure all improvements on the Property, whether now in
existence or subsequently ercctod, agninst any hazards, caualtizc, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 1nd fur the periods that Lender requirea. Borrower shall also insure
all improvements on the Property, whether now in existence or zubzoquently erected, agsinst loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies apyro o4 by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of,ans in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by raii,  Lender may make proof of loss if not made promptly
by Borrower, PBach insurance company concerned in hereby authorized o7, directed to make payment for such loss directly lo
Lender, insterd of to Boirower and to Lender jointly. All or any part of ii:0 ‘nrurance proceeds may be applied by Lender, at its
oplion, sither (u) to the reduction of the indebtedneas under the Note and thic Security Instrument, first to any delinquent amounts
applied in tho order in Paragraph 3, and then to prepayment of principal, or (b) to tac restoration or repair of the damaged Property.
Any npplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are refsrred
to in Paragraph 2, or change the amouni of such payments. Any excess insurance procoeds over an amount reuired to pay all
outstending indebtedness under the Nots and this Security Instrument shall be paid to the sntity legally entitled thereto.

In the event of foreclosure of this Secunty lnstrument or other transfer of title to the Propr ity that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser oo

5. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrower’s L.oan Application; Leaseholds. -
Borrower saall occupy, establish, and use the Property as Borrower’s principal residence within siaty d-;:s after the execution ot thm =
Security Instrurment and shall continue to occupy the Property as Borrower's principal residence for/at et one year after the date rf
of occupancy, unless the Secrolary determines this requicement will cause undue hardship for Boimowe !, or unless extenuating J
clreumstances exist which are bayond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrower Fe
shall not commit waste or destroy, damage or substantially change the Propeny or allow the Property to dewricomte, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan ie it _default. Lender may
take reasonable action to protect and preserve such vacant or abandoned Properly. Borrower shall also be in ¢efeult if Borrower,
during the loan spplication process, gave materially faiso or inaccurate information or statements to Lender (or failed to provide
Londer with any material information) in connection with tho loan evidenced by the Mote, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. 1If this Security [nstrument is on a
teasshold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee litle to the Property. the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impoailions that are not included in Paragraph 2. Borrowor shall pay these obligations on time directiy
to the entity which is owed the payment. If failure to pay would adversoly atfect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymenis or the payments required by Paragraph 2, or fails to perform any other covenants and
agreementa contained in this Security Instrument, or there is a logal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforco taws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed bty Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be imunediately due and payable,

7. Condemmnation. The proceeds of any award or claim for damages, dirct or consequential, in connsction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument, first
tc any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Aay application of
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, or change the amouni of such paymenta. Any excess procecds over an amount required to pay all outstanding indebtedness under

Ihn Note and this Security Instrument shall be paid to the entity legally entitied thereto,
8. Fees. Lender may collect foor and charges authorized by the Seoretary.
9. Grounds for Acceleration of Debt.
{’) Defuult. Lender may, excopt as limited by regulations issued by the Secrotary in the case of payment defaults, requira
immediate payment in full of afl sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior te or

on the duc date of the noxt monthly payment, or
(ii) Borrower defnulls by failing, for & period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Insirument if:
(i) All or part of the Propercy, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
(li) ‘The Property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantoe does 3¢ accupy the Property, but his or her credit has not beon approved in accordance with the requirements of

the Secretary.

{c} No Walver. If circumstances occur that would permit Lendor to require immediate payment in full, but Lender does not
require such ps monts, Lander does not walve its rights with reapect to subsequent events.
() Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Londer's rights,
in the case of paymes! dofuults, to requlre immediste payment in full and forecluse if not paid. ‘This Security Instrument
does not suthorize wcculzmlion or foreclosurs if not permltted by regulations of the Secrotary.
{¢) Mortgage Not Iriiwrad. Bormower agrees that should this Security Instrument and the Nole secured thereby not be
oligible for insurance und i the National Housing Act within 60 days from the date hereof, Lender may,
at its option and notwithstan:in;; anything in Paragraph 2, require iinmediaic payment in full of all sums secured by this
Security Instrument. A writte: s’atement of any authorized agent of tho Secretary dated subsequent to

60 days from the date hereof, declining to insure this Security Instrument and the Note
necured thereby, shall be deemed concluiive proof of such ineligibility. Nolwithstanding the foregolng, this optien may not
be exercived by Lender when the unasai’avility of insurunce is solely due to Lender's failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be ‘sins.ated if Lender has required immediste payment in full because of Borrower'’s
failure to pay an smount due under the Note or this 3-Curity Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borco-v»= shall tender in & lump sum all amounts required to bring Borrower’s
account current including, to the extent they are obligitio s /'of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attomeys’ feec and expenses proiaiy associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Securiiy Insi;ument and the obligations (hat i*.secures shall romain in offect as If Lender had not required
jmmediate payment in full. However, Lender is not required to peririt reinstatement if: (i) Lender has accepted reinstatement after
the commencement of forecloaure proceedings within two years 1. 2iately preceding the commencement of a current foreclosure
proceeding, (ii) roinstatement will preclude foreclosure on different (rourds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wgivir. Bxtension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Le’d” ¢ to any successor in interest of Borrower shall not
operate to release the liability of the origina! Borrower or Borrower’s successol in interest. Lender shall not be required to commence
proceedings against any successor in intereat or refuse to extend time for periacnt or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original donower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shalj not be a waivar of ‘or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covrnants and agreements of this Securiiy
Instrument shall bind and benefit the successors and assigne of Lender and Borrower, subject 1o the provisions of Pamgraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Bozrower who co-signe thia‘Security Instrument but does not
oxacute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey (hat Borrower's interest in the
Property under the lerms of this Security Instrument; (b) is not personally obligated to pay tiic sum= sacured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower may agree to uxtend, modify, forbear 5 mu ke any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent. .-

i3. Notices. Any nolice to Borrower provnded for in this Security Instrument shall be given by deli’erisg it or by mailing i
by first clasy mail unless applicable law requires use of another inethod The nolice shall be directed 1o (ne Property Address oc
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first c'ass mail to Lender
address stated herein or any addross Lender designales by notice to Borrower. Any notice provided for in this Scwurity Imtrumen?:‘;
shall be decmed to have been given lo Borrower or Leander when given as previded in this paragraph. 23

14, Governing an, Severability. This Security Instrumeni shall be governed by Federal iaw and the law of the junsdlcuom_,..
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicabls law, such conftict shall not affect other provisions of this Security Insirument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Capy. Borrower shall be givin one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfors to Lender all the rents and revenues of the Property.
Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs sach tenant of the Property to
pay the rents to Lender or Londer's agenta, However, prior lo Londer’s notice to Borrower of Borrower's broach of any covenant
or agreement in the Security Instrument. Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lendor and Borrower. This assignment of rents constitutes an absclute assignment and not an assignment tor additional
security only.

If Lenider gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender only, to bo applied to the sums secured by the Securily Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's writton demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shaii not be required to enter upon, take contro! of or maintain the Proparty before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFGRM COVENANTS. ar ot mnd e TGy | ,
177 Fareclosure Procedu 1 ren ut in xﬂ? B Tagraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall he aniitied to collect all expenzes incurred in pursulng the remedies

provided in this Paragruph 17, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

8. Releaxe. Upon paymont of all suriis secured by this Securily Inntrument, Lander shall releass this Security Instrument withoui
chargoe to Borrower. Borrower shall pay any rocordation conta.

19. Walver of Homestead. Borrower waives ali right of homestead sxemption in the Property.

Riders to this Security Instruman/. If one or more riders are sxecutod by Borrower and recorded together with this Security
Instrument, the covenants and agreomonts of =ach such rider shall ko incorporated into and shall amend and supplement the covenants
and agreemonts of this Security Instrumen: ar if the rider(s) were a part of this Security Instrument. [Check applicable box(es}]
D Crodominivin Rider | ) Giowing Equity Rider D Planned Unit Development Rider
D Graduated Payment Rider D Cthre_[Specify]

BY SIGNING BELOW, Borrower accepts and agroes .z-the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

l(icz(/% %Z[‘—/ﬂ — {{”‘" 2@ L e ks (Seal)

|
R o171 . Borrovrer
/ﬁd“[’: (o ;“7—{4 th ke (Senl)
Iﬁ'.l‘!h[ !Lud!'s -Batrawer
A) (Seal)
-Borrower
~ (Seal)
-Borrovwer
[Space Below Thia Liwe For Aak tadgerett] —— >
STATE OF ILLINOIS, COOK County ss: -
| img Ly A,C{.L&/l-t.fa, }\__j___‘.\)\\ a Notary Public in and for gaid counly and state,

do hereby cortify that ROBERTO C. FLORRES, AND; ESTELA FLORES, HUSBAND AND WIPE

£2SS60bt

. porsonally known to me to be the same person(s) whose name!s)

sitbscribed to the foregoing instrument, appeared bofore mo this day in person. and acknowledged that TEEY

signed and delivered the said instrument as ARE froe and voluntary act, for the uses and purposes thorein
sct forth.
Given under my hand and official sexsi, this w2 [ %+ dny of (UL» il lu{_ .

1o 1Y

. - 5 /)
My Commission expires: m@“ﬂ * %(M Jﬁd
of iNinols
My Comuizzion Expires 12/9/57

iy
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