MAIL TO:
MARGARETTEN & COMPANY, INC.
ONE RONSON RQAD

ISELIN, N.J. D8S30 - "' g Al B 040098097
‘m\thn For Recorsting e} .

This instrument was gre?ared by:
MARGARETTEN & COMPANY, NC.

905 WEST 175TH STREET

HOMEWOOD, ILLINOIS 60430

MORTGAGLE 62107496

THIS MOLTOAGE ("Security Instrument”) is given on January 21, 1994
The morigagor is
BERNARD PAYNE, DEF‘T-L’JI RE.CORDIEG 1 ) 5?3.59
SERENA PAYNE, HIS WIFE ‘ TH0018  TRAN 95631 01/28/94 14:110:00
41958 2 w—RA4--FE0FP7
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("Borrower™).

This Security Instrument is given o MARGARESTTEN AND COMPANY INC.,
which s organized and existing

under the laws of the State of New Jorsey . and whose address is
{"Lender™).

Borrower owes Lender the principal sum of
Ninety Thousand, Seven Hundred and 00/100 Dollars
(U.S. $ 90,700G.00 3. This debt is evideaced Uy Borrower's note dated the same date as this Security Instrument
("Note”}, which provides for monihly paynents, with the full Hebt, if not paid earlicr, due and payable on February 21, 2024
This Security Instrument secures to Lender: (a) the repaymem GF Zing debt evidenced by the Note, with inierest, and all rencwals,
extensions and modifications of the Notc: (b) the payment of all o:Cr/sums, with interest, advanced under Paragraph 7 to protect
the sceurity of this Sccurity Instrument; and () the performance CF Borrower's covepants and agreements under this Security
Instrument and the Note. For this purpose, Borrower dacs hereby morigase cgrant and convey ta Lender the following described
property located in

COOK County, Hiinois:

PARCRL 1: LOT 1 LN BLOCK &1 IN LIBERTY SQUARE UNIT,6 FIVE
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE-SOUTHWEST
1/4 SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST/ OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOCIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF

PARCEL 1 AS SET FORTH AND DEFINED IN THE PLAT OD SUBDIVISION AND
AS CREATED BY DEED RECORDED AS DOCUMENT NO. 85 205 146 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS,

P.I.N. 07 29 314 027 0000 VOL. 187.

A4 - 20 DXL - 0000

which has ihe address of
7549 WEDGEWOOD DR, HANOVER PARK, IL 60103 ("Properly Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and ol easeiments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument.
All of the Joregoing is referred to in this Sccurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is tawlully seised of the estite hereby conveyed and has the right to morigage,
grant antt convey the Propuerly and that the Property is anencumbered, except for encumbranees of record. Berrower warrants and
witl defend generally the title to the Property against all claims and demands, subjeet 1o any encumbrantes of record.

THIS SECURITY INSTRUMENT combings uniform covenants tor nutional use and non-uniform covenams with limbied
varistions by jurisdiction to constiiute a upiform sceurity insttument covering rend property.
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UNIFORM COVENANTS, Borrower and Ledder covenant amd sgree s fidlows:
1. Puyment of Principnl and Intevest; Peepnymemt and Loate Churges, Horrower ahndl pramptly pay swhien due the
principnl of and interest on the debt evidenced by ke Note nnd any prepayment aml Inte charges due mder the Note,

3, Fuonds Tor Tuxes and fasurance,  Subject 1o applicable Jaw or to a written waiver by Lemder, Borrower shall pay (o
fender on the day monthly pryments are doe under the Note, unthl she Note ks prid o sl wossm (CPunds®) for: (o) yeardy ixes asid
assessuents which may mitain priosity over thls Seenchy Instrument is o Heo on the Property; (h) yeirly feaschold paymetts or ground
reres on the Property, 5F any; (¢ yearly hazad or propiesty insurnnce premiums; (d) yearly flood insurance premiomes, W oany; (¢)
yearly morigage insurance premiums, i¥ any; and () any sumy payable by Borrower (o Lendee, in aecordance with the provisions
of Paragraph 8, in licu of the payment of morigage insurance prembums,  These {tems are called “Escrow Hems. ™ Lender ny, at
any time, colleet and hold Funds in an amount not to exceed the maximan amouont o teader for a federally related mongage lonn may
require far Borrower's escrow account under the federal Rent Estate Settlement Procedores Act of 1974 as amewded from time (o
time, 12 U.S.C. §2601 ¢ seq. ("RESPA™), unless another baw that apphes 10 the Fumds sets o tesser amount, 1 so, Tender may,
at ony time, collect and hold Funds {0 an aount not w exceed the Jesser amount. Lender mny estinte the amount of Fands due
on the basis of current datn and ceascnihle esthmates of expenditures of fnture Hserow Items ar otherwise v aeeordanee with
applicable [aw.

Flie Funds shall be held in an institution whose deposits are insured by o federal agency, instrumestality, or entity (inctuding
Lender, i Lender is such an insiitution) or in any Federnd Home Lomn Bank,  Lender shaft apply the Funds o pay the Bscrow Ttems,
Lender may not charge Borrower for bolding wsd applying the Funds, annuatly nimiyzing the eserow aceotint, ar verifybig the Eserow
hemy, unless Lender pays Borrower nterest on the Funds and applicable Jaw permits Lender to make such a charge. However,
Lender may requite ‘derrower (o pay a one-thime charge (or an fndependent read estile tax reporting service vsed by Lender in
connection with this loanAmless applicable law provides otherwise,  tnless ain agreement is made or applicable law regulres interest
to be paid, Lender shall not be required to pay Borrower any intecest ar carnings oo the Funds. Borrower and Lender may ngree
in writing, however, that interest shail be pakd on the Funds, Lender shad) give (o Borrower, without cirge, an annunt accounting
of the Funds, showing crediis war debits to the Funds and the purpose for which each debit (o the Funds was made. The Funds are
ptedped as additionat sceurity fovoailaums secured by this Sccurity Instrument,

If the Funds held by Lender 2xeeed the amounts permitted 10 be held by appiicnble law, Lender shall account (o Dorrower
for the excess Funds in nccortance with e requirements of applicable Taw, 1 the amount of the Funds held by Lender g any time
is not sufficicny 1o pay the Escrow [tems whza due, Lender may so notify Borrowes in writing, amd, fn such case Borrower shall pny
10 Lender the amount necessary 1o make up e dcticiency. Borrower shall make up tlie deficiency n no more than nwelve monthly
payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompily refumd to Borrower any Funds
held by Lender. 1M, under Parngraph 21, Lender shptincquire or sell the Property, Lender, prior to the nequisition or sale of the
Property, shall apply any Funds held by Lender at the tipeof acquisition or sale ns o credit against the sums secured by this Security
Instrument.

3. Applicntion of Payments, Uniess applicable 1w provides otherwise, all paymems received by Lender under Paragraphs
! and 2 shall be spplicd; first, to any prepayment charges due upderthe Note; second, to amounts payable under Mfaagraply 2: third,
to interest due, Fourth, to principal due, and last, W any lite charges due under the Note.

4. Charpes; Liens. Borrower shall pay all luxes, assesswents, charges, [ines and impositions sttribwtable to the Property
which may attain prierity over this Security Instrument, and leascholiu gravmients or graundd reats, if any, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in thad sianner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly fisrnish do Leader all nedices of amoums to be paid under this paragraph. 1f
Borrower makes these paymetts directly, Borrower shall prompily furnish (0 Fender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority overetis Security Instrument unless Borrower: () agrees in
writing to the payinent of the obligation secured by the tien in nomanner acceptabic to Lender; (b) contests in good faith the ticn, by
ar defends against enforcement of the lien in, legal proceedings which in the ender’s/opinfon operite (o prevent thie enlorcement
of the lien; or (e} secures from the holder of the lien an agreemcnt satisfnetory to inder subordinating the Hen ta this Securlty
Instrument. I Lender determines that any part of the Property is subject 1o a Hen wiiieir viay actaln priorvity over this Sceurity
Insitument. Lender may give Borrower o notice identifying the tien, Borrower shall satisfy the fion or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Haeard or Property Insurance, Borrowoer shall keep the improvements now cxisting ! hereafter erecied on the Property
insured against loss by fire, hazards included within the term "exiended coverage” sl any other hazards, i1 cluding floods or flooding,
for which Lender requires insurance.  This insurance shall be maintnined i the amounts and for the.prciads that Lender requires.
The ipsurance carrier providing the insurancc shall be chosen by Borrower subject to Lender's appravai which shall not be
unreasonably withheld.  If Boriower fails to mainisin covernage described above, Lender may, at Lender’s/ogcion, obtain coverage
to protect Lender's rights in the Property in nccordance with Paragraph 7.

All insurance policies and renewals shall be acceptabte to Lender and shall inelude o standard mortgage cladse. Lender shall
have the right to hold the policies and renewals, 11 Lender requites, Borrower shinll promptly give 1o Lender nll receipts of paid
premiums and renewal notices. In the event of {oss, Borrower sttall give prompt nolice 1o e insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is ccopomically feasible and Lender’s sccurity is not lessened.  If the restoration or
repadr is not econontically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sims secured
by this Sccurity Instrumen, whether or not then due, with any cxeess paid 10 Borrower. I Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cinim, then Lender may collect the
insurance precceds. Lender may usc the proceeds 1o repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin whken the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds o principal shall not extend ar postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments, If under Paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceceds resulting from damage to the Property
prior 1o the acquisition shall pass to Lender lo the extent of the sums secured by this Sccurity Instrument isnmediately prior to the
acquisition.
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6, Ocenpuney, Presecvation, Malntennnes und Protectlon of the Property; Horrower's Loan Applicutian; Lesseholds,
Borrower shall occupy, estabfish, and use the Property a8 Boreower's principad restdence withiin sixty days siter the exceation of this
Syeurity Tostewnent and shall continue to ocetpy Hie Property ss Borrower's principn) reshlence ot feast one yenr after the date
of ogeapaney, unlese Lender athiersise agrees In wrlthing, which consent shall not be nnreasonably withbeld, or unfess extenuutbng
circumstances exist which are beyond Borrower's control,  Dorrower shall not destroy, dasge or impair the Property, atow the
Property to deteriorate, or commil waste on the Property. Borrawer shald be b defunlt il any forfelture action or proceeding, whether
civil or eriminal, is bepun that in Lender's good faith judgmen could resull in forfeiture of e Property or otherwise materinify
impair the lien created by this Security nstrument or Lender's sceurity Interest, Burrower may cure such a defouls and reinstute,
as provided In Paragraph 18, by causing 1he scion ar proceeding 1o be dlsmdssed with noroling i, In Lender’s pouod fuith
derermination, preciudes forfelture of the Barrower's interest in the Property or other material impairment of the lien created by Wis
Seeurity Instrument or Lender's securily interest, Borrower studl also be In defanlt 3 Dorrower, during the loan application process,
gave materisly false or inaceurate information of staiements w Lender {or ftled 10 provide Lender with any materlal information)
in connection with te loan evidenced by the Note, including, but uot himbted to, represemntions concerning Borrower’s occupaney
of the Property as s principal sesidence, 1 iy Seeurlty instrument is oo a teasehold, Borrower shall comply with all the provisions
of te fease. 17 Borrower acquires fee e o thie Property, the kensebold and the fee tiife shald not imerge untess Leader agrees to
the merger by wriling,

7. Protectlon of Lender's Rights L the Property. I Borrower fails (o prertfarm the covemniz and agreements contsined
in this Security hastrument, or there s w legal procecding that may significantly affeet Leader’s vights in e Property (such us u
proceeding in bankrupy, probate, for comlemmation or forfeitire or (o enfurce Taws o regutations), then Lender iy do und pay
fur whatever is necessary 2o proteet the value of the Property and Lender's vights in die Praperty.  Lender's netions may include
paying any sums seewred by len which has priovity over this Sccurity Instrument, apgrearttng i court, paying repsonable attorteys’
fees and enterbag an the Prosérs 10 moake repnirs,  Alihough Lender may tnke action under this Paragraph 7, Lender does not have
10 do so. Ay ainownts disberied oy Lender under this Paragraph 7 shall beeome additional debi of Barrower seeured by thls Seeurily
fstrument.  Unless Borrower adsLender agree 1o other terms of payment, these nmotoits shall bear Interest from the date of
disbursement a¢ the Note rate and £halbhe payable, with interest, upon notlee from Lender t Barrower requestng paymeny,

$. Mortgage Insurnnce. 18 Leader required morgage insurnnee as w condition of muking the doan secured by 1his Security
Iistrument, Borrower shall pay the prosioms required to maintain the mostgage insurance in effeet. I, for any reason, the morignge
insurance coverage required by Lender lapsZs or ezases 1o be in effeet, Dorrawer shull pay the premitins required to obinhy coverpge
substantially equivatene o the mortgage insuriice previously in effect, at a cosl subsinntinkly cquivaiesit 1o the cost to Borrower of
the mortgage insurance previously in effect, fron amallernate mortgage Insurer approved by fender. I substantially equivalens
mortgage insurance coverage is nof available, Borrower shall pay 1o Lender cach month o sum equal o one-twellth of the yearly
mortgage insurance premium being paid by Borrowed wlien the insurance coverage Tapsed or ceased to be in effeet. Lender wil)
aceept, use and retain these payoients as a loss reserve/im Yen of morigage insurance.  Loss reserve payments may no longer be
required, ul the option of Lender, iT mortgnge insuronce corerage (in the amount and for the period thit Lender requiresy provided
by an insurer approved by Lender again beeomes available ind i obtained. Borrower shall pay e premiving required 1o mainiin
moitgage insurance in effect, or to provide a loss reserve, until tae roquirement for mogage insurance ends o accordniice with any
written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable ‘entcizs upon and inspections of the Property,  Lender shall give
Borrower notice at the time of or prior to an inspection specifying rensopable cause for the inspection.

10. Condemnation. The proceeds of iy award or clrim for Zamages, direet or consequential, in connection with any
condemnation ar other taking of any part of the Propesty, or for conveyance indicu of condemnuion, are hereby assigned and shall
be maid to Lender.

In the event of 1 total taking of the Propeny, the proceeds shall be applied 2o-the sums sccuread by this Security Instrumen,
whether or not then due, with any excess paid 1o Borrower,  In the cvent of a partind taking of the property in which the falr market
valuc of the Property immedintely before the taking is cqual to or greater than the” pipaunt of the sums sccured by this Sveurity
Instrument immediately befare the taking, unless Borrower and Lender otherwise agree (nv/riting, the sums sccured by this Security
tnstrument shall be reduced by the mnount of the proceeds multiplicd by the following tractim:  (n) the totad amount of the sums
secured immediately before the taking, divided by (b) the Eair market vaiuc of the Properly invnedintely before the taking., Any
palance shall be paid (o Borrower.  In the event of » partial taking of the Propenty in which the fair market value of the Property
immedinely before the taking is less than the amount of the sums secured immediately before the wkingunless Bocrower and Lender
otherwise apree in writing or unless applicable law otherwise provides, the proceeds shall e appi{:d t¢ thie sums sceured by this
Security Instrument whether or pot the sums are then due,

If the Praperty is abandoned by Borrower, or i, sfler notice by Lender (o Borrower that the camlemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the paviee is given, Lender
is authorized to collect and apply the proceeds, m its option, cither 1o restoration or repair ef the Propersty or <o the sums secured
by this Security [nstrument, whether or not then due,

Unless Lender and Borrower othenwise agree in writing, any application of proceeds 1o principai shall not extend or pastpone
the due date of the monthly payments referred 1o in Peragraphs | and 2 or change the amount of such paymenis.

11. Dorrower Not Released; Forbesranve by Lender Not a Walver.  Lxtension of the time for payment or muodification
of amortization of the sums securcd by this Sccurity Instrument granted by Lender to any successor in interest of Burrower shatl not
operate to release the linbility of the original Borrower or Borrower’s successors in interest.  Lender shall not be required o
commence proceedings against any successor in inlerest or refuse o extend time for paymient or otherwise modify amortization of
the sums sceured by this Security Instrument by reason of any demand mude by the originnl Borrower or Borrower’s successory in
interest. Any forbearance by Lender in exereising any right or remedy shall not be o walver of or preclude the exercise of any right
or remedy.

12. Successors nnd Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joing and several,  Any Borrower who co-signs this Sceurily Instrument but does not
execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Sceurity Insirument; (b) is notl personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Leader and any other Borrower imay agrecd to extend, modily, forbear ar muke any accommodations
with regard to the terms of dus Security lnstrument or the Note without the Borrower’s consent,

.
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) 13, Loan Chavges, I the loan secured by this Security Instrument Is subject (0 o lnaw which seis muxdmum loun charges,
and thae Law ds fnally Iiterpreted so that the Interest or other loan clarges coliected or i he collecied In connection with the Toun
exceed the permitted dimits, then: (o) any such toan chiarge shail be reduced by the muount necessary 1o geduce the charge 1o the
permitted limit; and (b) any sums nlready collected from Borrower which exceeded permlited limiis will be refunded 1o Borrower,
Lender mauy choose 1© make his refund by reducing the principal owed under the Note or by nmkiog o direel payment 1o Doreower,
If a refund reduces priacipal, the reduction witl be ireated ns a portial prepayment without any prepayiiont clitrge under the Nole.

14, Netlees.  Any notlee 1o Herrower provided for in this Secorlty Dsteument shall be given by deltverisg It o by nudling
it by test class il unlesy applicable low redguites use of nnethicr method, Phe motlee shall be directed to tns Property Addens or
any other address Horrower designates by natice to Lender. Any notice 1o Lender shall be given by st class il 1o Lender's
address stated herein or any ather adidress Lender designstes by notlee o Bormower,  Any notice provided for in this Seenriiy
Insteument shall be deemed o have been given to Borrosver or Lender when given as provided in this paragroph,

15. Governing Law; Seveeahillty, ‘This Securlty Tustrument shafl e governed by tederat Jaw and the lw o the Juriadiction
in which the Property is focated, T the event that any provision ar cliwse of iy Securbly Instrament or the Note conflicts with
applicable taw, such conflict shall not affect other provisions of this Sceurity Insteument or the Note which can be given effect without
the conflicting pravision, Ta this el the provisions of this Security Ingtrument and the Note are dechived 10 be severable,

16. Borrower's Copy. Boerrower shall be given one conformed copy af the Nate and of this Seceurhy Insiroment,

17. Transler of the Propecty or w Beneflelsd Interest In Borvower, 10 all or any part of the Property or any interest in
ie ts sold or transferred for 1 a beoelicial Interest in Borrower i sold or ranaterred wnd Bovvawer Is nat a ntural person)  withow
Lender's prior writen{vonsent, Lender may, ai dis option, requtre immedinte pavecenl by tufl of all sums seeared by thiy Sceurity
Instrument,  THowever, iz option shall sot be exercised by Lender B exercise Is prahiblicd by federad Inw s of the date of ihis
Security [nstounent.

If Leader exerciseaspizaption, Lender shall ghve Borrower notice of aceelerstion, The notice shadl provide a period ol noet
tess than 30 days from the date 2os notice §s delivered or nniled within which Bareower must pay ali sums secured by this Security
tnstrument. i Dorrowee fails W pry tiiese sums prior o the expiration of is period, Lender sy invoke any remedies perimitie
by this Security [nstrument withour/furiier notice or demand on Borrower.,

18, Borrower's Right to Rensunte. [T Borrower meets certain conditions, Borrower shal) have the right to have enforcement
of 1his Sceurity Instoument discontinesd at any tme prive w the caclier of: 1) 5 days (or such other period as applicable law may
specity for reinstatement) before sale of the Property pursuint (o any power of sale contidoesd in this Securily Tnstrument; or (b) ety
of a judgment enforcing this Sceurity Instruviedt, Those condidons are that Borrower: () payy Lender adl suns which then wauld
be due under this Security Instriument and the Nors as i ne acceleeation hadl oceurred; (b) cures any default of any other cavenants
or agreements; (¢) pays all expenses incurred inenforeing this Securlly lastrument, inchiking, bul not thnited to, reasonable storoeys'
tees; und L) tokes such action as Lender may teasowably cequire to assure thit tie Hen of this Security Instrument, Lender’s riglis
in the Property and Borrower's obligation 1o pay the sams secured by this Security Instrument shall continue unchanged.  Upan
reinstitement by Borrower, this Sccurity Instrument st abie obligations secured hereby shall remain Tully effectve as if no
accelerntion had uceurred,  Flowever, this right 1o reinstnte shall oot appty inthe case of acecterntion under Parngraph 17,

19. Sale of Note; Change of Lonn Servicer.  The (Notg or o partiol interest in the Note (together with this Sceurity
Instrument) thay be sold ene or more times without prior noticeto Borrower, A sule may result in a change in the entity (Xnown
as the "“Loan Scryvicer™) that cotlects monthly payments due under tae Note and this Security Instrument. There also may be one or
more chunges of the Loan Servicer unrelated to a sale of the Note. 1 tiiers is u change of the Loan Servicer, Dorrower will be given
written notice of the change in accordance with Paragraph 14 above and ppapiicable lnw.  ‘Fhe notice will state the name and nddress
of the new Loan Servicer and the address 10 which payments should be mads., The notice will nlso contain any other information
required by applicable law.

213, Hozurdous Substsnces. Dorrower shall nut cause or permit the preseace, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property.  Borrower shall ot do, nor allow nayom: zlse to do, anything alfecting the Property
that is in violation of any Environmentat Law.  The preceding two sentences shall nav/asaly 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are genernlly recognived o Le wparoprinie 10 normal restdential uses and
to maintenance of the Propernty.

Borrower shall promptly give Lender written notice of sny investigation, claim, demaid, Tewsuit or other action by any
governmental or regultory agency or private party imvolving the Propeny and any Hazardous Satisiance or Environmemal Law of
which Borrower has actuat knowledge. It Borrower learns, or is notified by mny governmentai or copulatory authority, that any
removal or other remediation of any MHazardous Substance affecting the Property is necessary, Borrover shall prompily take all
necessary remedial actiens in accordance with Environtental Law.,

As used in this Paragraph 20, "Hazardous Substances” are these substances delined as toxic or/nrzardous subslances by
Environmental Law and the following subsiances: gasoline, kerasene, other flammable or toxie petroleum prislucts, toxic pestleides
and herbicides, volatile selvents, materinls containing asbestos or formaldehyde, und radioactive macerinls, As-arcain this paragraph
20, "Environmental Law” means federal laws and laws ol the jurisdiction where the Propertly is lociated that reiate (o health, safety
or environmental protection,

NON-UNIFORM COVENANTS. Borrower andd Lender further covenant snd agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Dorrower prior to ascceleration foliewing Borrower's breach
of any covenant ot agreement In this Sceurity Instrument (but net prior to acceleration under Paragraph 17 unless npplicable
law provides otherwise). The notlee shall speeify: () the defautl; (b) the netion requived (o cure the defanlt; () n date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {(d) thnt nilure to
cure the default on or before the dote speeified in the notice may resuli In nccelerntlon of the sums sceured by thls Security
Instrument, foreclosure by judicial procecding nnit sule of the Property. The notice shall furthier fnforin Borrower of the right
to reinstate affer aceelerntion and the right to assert in the foreclesure proceeding the non-existence of a defunlt or nny other
defense of DBorrower to nceeleration and foreclosure. I the defanll is not cored on or helore the date specified in the notice,
Lender at {ts option may require immediate payment in full of all sums secured by this Seeurity Instrumsent without further
demignd nnd may foreclose this Security Instrument by judlelal proceeding. Lender shall be entitled 1o collect all expenses
Incurred in pursuing the remedies provided in this Paragraph 21, including, but not Himited to, reasonable nttorncys’ fees and
costs of title evidence.

22, Relense. Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Security Instrument
without charge to Borrower., Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right ol homestead exemption in the Property.
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24, Riders Lo this Scewrdty lustroment, 1V one ot more ridees aie execenied by Borrower nnd mu!dwl together with thia
Security fnstrument, thie covenants and ngreements of each sucht rider shall be incorpornied isto and shindl et nsd supplement the
covenants and agreermnents of this Security Instrument an 1T ihe rider(s) were o part of this Sceurity lnstrument.

The following riderxs are attached:

Planned Unilt Development Rider

BY SIGNING BELOW, Borrower accepts and ngrees to the termy and covennnts cantained in s Seeority natviment
ani) in any rider(s) exeeuted by Borsower and recorded with b,

<7 ~ ()
‘.1}/1,'-\\,0-.\,(& CQ&«;Q"Y‘*(";_. _(,YKSU/ { [ ) /ﬁ (4 )1’ i’/f 2 (/
BERNARD BAYNE i SERENA PAYNE

15pace Bebaw Tih e Viw Acknowledgrnsent]

STATE OF ILLINOIS, County of {OOK

1, the Undersigned, n Notary Public in andd for sald county amd state, do hereby certify that

BERNARD PAYNE,
SERENA PAYNE, HIS WIFE

personally knowrn 10 e 10 be the sime person{s) whose nume(s} {s(are) subscribed to the foregaing fnstrumens, appeared before me
this day in person, and acknowledged that hefshe/they signed ind delivered the sadd fnstrament as bis, her, their free end velumary
nct, for the uses and purposes therein sct forth.

Given under sy hand and official scal, this 21ist duay of January., 1954

My Commission expires: 4-"","

Frepared By: > "
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PLANNED UNIT DEVELOPMENT RIDER
G21071496

THIS PLANNED UNIT DEVELOPMENT RIDER is made thls 210 day of
January 1994 and Is incarporated nto and shidd be decmed to maend wid supplement the Morigage, Deed
of Trust or Sceurity Deed (the "Security Instrument”) of the same dme, given by the undersigaed (the "Borrower”) to secure

Borrower'’s, Note {o
MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lended ) o7 the same date and covering the Property described in the Sccurlty Instrument loented a:

7544 WEDSEWOOD DR, HANOVER PARK, IL 60103

The Property includes, ut is not limited to, & parce) of land tmproved with a dwelling, togetiier with other such parecks and
certain common arcas-wid facilities, as described in

Pegmty Addresy

21L-919-037
(the "Declaration™). The Propery 18 a part of & planncd unit development khown os

LIBERTY SQUARE
Nume of Planned Unit Bevelopient
(the "PUD™). The property alse includes Borower’s interest in the Homeowners association or equivalemt entity owning or
managing the common areas and facilities-af-ile PUD (the "Owners Assaciation™) and the uses, benefits and proceeds of
Borrower's intcrest.

PUD COVENANTS, In addition to the 2o venanmis and agreements miade in the Seeurity Instrument, Dorrower snd
Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrawer shall pecform all ot Sovrower's ebligations under the PUD's Constiiuent Docimerts,
‘The"Constituent Documents” are the: (1) Declaration; (-wdicles of corpormion, trust instrument or any cquivalent
document which ereates the Owners Association; amd (D) wiy hy-lnws or ather riles or regelailons of the Owners
Assaciation,  Borrower shall promptly pay, whea due, sl ducs qaod assessarents imposed pursuant o the Constient
Documents.,

B. HAZARD INSURANCE. So long as the Owners Asseeintion malntrng, with a genernlly accepted insurance carvier,
a "master” or "blanket” policy insuring tie Property wihich is sutislactory teberder ad which provides insurance coverage
in the amounts, for the periods, and against the huzards Lenders requices, includicg fire and hucsrds included within the werm
*extended coverage,” then:

(13 Lender waives tie provision in Dodorm Covenant 2 for the monthly paviicarto Lender ol 1he yenrly premiom
installments for hazard tnsurance on the Property; and

() Borrower's obligntion uider Uniform Covenant § 10 madntain hazard insteonce coverage on the Property is
deemed satisfied 1o the extent iat the required coverage is provided by the Owners Assocliion nofiey.

Barrower shall give Lender prompi notice of any 1npse in required hmzard coverape sarovided by the master or
blanket policy.

In the event of A distribution of hazard Insurance proceeds in licu of restoration or repinesetlowing o loss (o the
Property, or 1o common arcas and factlhties of the PUD, any proceeds payable to the Dorrower ave heveby casigned amd shinll
be paid to the Lender,  Lender shall apply the proceeds to the sums secured by the Sceurlty Tnstroment, wht, any excess puld
to Berrower.

C, PURLIC LIABILYTY INSURANCE, Borrower shall take such nctions as may be reasonable to insure that the Owners
Association mairaing o public llabilily insurance policy accepiable in form, amount, mud extend of covernge we Lender.

D, CONDEMNATION., The proceeds of any award or claim for damages, direct or consequentinl, payable to Borrower

in connection with any condemaation or other iking of all or any part of the Property or the commeon arens and faclities 40

of the PUD, or for nny conveyance in lieu of condemnation, are lierchy ussigned and shali be pald to Lender.  Such procecds
shall be applicd by Lender to the sums secured by the Securhy Instrument as provided in Usiform Covenam 1),

SMULTISTATE PUD RIDER-Shigle Family T VW vy
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Y. LENDER'S PRIOR CONSENT. Borrower shall not, except
after notice to Lender and with Lender's prior writter consent, either
partition or subdivide the Property or the conseat lo:

(i) the abandonment or tevmination of the PUD, exeept for
abandonment or termination required by law in the case of substauntinl
destruction by fire or other casualty or in the case of a wking by
condemnation or cmdnent dowmaing

(it any amendment to any provision of the "Constituent
Documents™ if the provision is for the express benelit of Lender;

(iivicrmination of professional mansgenient snd wsswamprion of seffmaongement of the Owners Associntion; or

(Ivy any ncthon which woutd have the effeet of readering che pohtte Hbiiny Jesurance covergiy maintilned by the

Ownern Associnion unaceeptabie (o Lendor,

. REMEDIES. ) borrower docs not pay PUD dues and assessments when due, then Lender pay pay them. Any amounts
disbursed by Lender under this patagraph F shatl beceme ndditional debt ol Borrower seeured by the Sectrity Instrument,
Unizss Borrower and Lender agree to other terms  of paymient, rhese amots shall bear inderest from ihe dte of
disbursement 21 the Note ratc and shall by payable, with Interest, upon notice from Lender to Borrawer requesting payment.

BY SICHING BELOW, Rorrower accepis and agrecs (0 1he lerms and provisions eontained in (his PUD Rider,

7 Y CNE s s (AN -
»t) Qfm’ké‘tu:&j (QLL’}Y Q_,__ x%@&a MU) 2 ?ff/}’ }( Q; -

BERNARD PAYNE SERENA PAYNE

g MW BW
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