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ASSIGNMENT OF RENTS

THIS ASS] OF RENTS IS DATED JANUARY 29, 1984, between PATRICIA OLSEN, DIVORCED NOT
SINCE REMARAI:T whose address la 9657 SOUTH HAMILTON, CHICAGO, IL 60643 (referrect to below ae
"Grantor"); anc¢ ASHLAND STATE BANK, whoae addresa Is 9443 S. ASHLAND AVE. CHICAGO, iL 60620

(referred to below 73 "Lender”).

ASSIGNMENT. For uzi:able conalderation, Grantor asalgns and conveys to Lender all of Grantor’s right, fitle,
and Interest In and *C tae Rents from the following described Property located in COOX County, State of

tHinois:

LOTS 121 AND 122 IN FLOCK € IN JOHN BAIN'S RESUBDIVISION OF PART OF FOREST RIDGE, BEING
A SUBDIVISION OF Ti4E EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIAR PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Resl Property or ita address is commanly known se 9657 SOUTH HAMILTON, CHICAGO, I 60643, The Aent

Property tax idenlificallon number ls 25-07-113-014- X000,

DEFINITIONS. The following words shall have the follow’g meanlngs whun used In lhis Assignmenl. Torms not clhorwise dofined In this Assignmaent

shall have the meaninga atiribuled 1o such ierms In itho Uzf~zn Commerclal Code. Al references lo dollay amounts shall moan amounis In lawful

maonay of tha United Siatos of America.
Assignment. Tho word "Assignmaent” means lhis Assiconent of Ronla betwaon Granlor and Londor, and Includes wilhoul Hmitalion alt
assignhmenis and socurity Interost provisions relatieg to the Runts.,
Even! of Oefault. The words "Evenl of Dafaull® moan and Inc ido uny of Ihe Evonls of Defaull sal forth below in the seclion tilled "Evanis of
Default.” .

QNG

Granlor, The word "Grantor* moans PATRICIA OLSEN. 940 N&L oy
Indebiedness. Tho word “indobtodness” moans at principal and inleras! nruablo undor tho Nolo and nny ameunla oxpendod or advancod by
Landar ta discharge cbligatians of Granlor or expansas Incurrad by Lendor ' £ nforce obligntions of Grantor unclor 1his Assignmoant, togetho: wilh
interesl on such smounts as provided in this Assignmont, In addilien 1o the Mown, tha word "Indoblodnoss” includos all obligalions, tdobis and
liabilitles, pius interast tharaaon, of Granlor to Londar, or any one or ore of tham, an woll as i clalmy by Londeor ugainst Granler, or any ono or .
more of tham, whother now oxisling or heroafler nrising, whether ralalad or unee'Sied to ths purposo of Ihe Notae, whothar volunlngy or othorwise,
whelher duo or not due, absolie or cenlingont, liquidated or unliquidalod and whothar Cranter may bo liable individunliy or Joinlly wilth others,

whothor obligatod as guurantor or othenwise, and wholher recovery upon such Indastodnazs may bo or hoioaller may becoms barrod by any | .
stalulo of limitakions, and whelhor stch (ndobtednoss may ba or horealar may bocoma Siheiwiso unantforcoable, :

Lender. Tho word "Lander” means ASHLAND STATE DANK, its succossors and nssigns.

Note. Tho word *Note” means Iha promissary nolo or cracit agroemont datad January 29, 120440 the original principal amount of
$50,000.00 from Granlor to Lendor, togalher with ali renowala of, axiorsiona of, medificaiions G, rolinancings of, coneslicalions of, and
substitutiona for Yha promissory noto or agrsamand. The Inloreat rato on tha Nalo I3 3.000%.

Property. Tha word "Proporly” moans tha rosl proporty, and all improvaemonts thareon, describod abovy iy the "Agsignment” soction.

Hoal Property. The words "Roat Proparly” moan the proporly, Intorosts and righis doacedbucl abovn in tha 7 rope sty Dofinition” saclion.

Aeilated Documenla. Tho words "Relalad Documents” maean and lnclude withow! lletadon oll promlusary aeloy, cradit agreamants, oan
agrooments, guaranlioa, socurlly agreomonts, morlgages, daods of frual, and all gihor Instrumants, agreamanis »6d. ducumenta, whalhar now or
horoaftor axisting, oxaculed in connoclicn with the Indoblednnss,
Renis. The word "Renls” moans all ron!s, ravonuos, Incomo, issues, and profits from the Proporly, whother duo fLow e laler, Including withou
limitalion at Ronls from all leases describod an any oxhibil attnehoad o this Asgignmant,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL DOLIGATIONS
OF QRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE AELATED DOCUMENTS, THIS ASSIGNMENT |8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, E(xcep! as atherwiso providod In Inin Assignmont, Gramer shall pay lo Lendor all nrmoun!s soGuied by this
Assigemont as thoy bocoma dua, and shali strdclly porferm all of Grantor's cbligations under Ibis Assignmant. Unless and until Londer oxorcisos Hta 1ight
1o collect tho Renis as providod bolow and 80 long as tharo is no dalsull undor this Assignment, Granlor may romaln in poasoeacton and conlrol of and
operate and mannge the Proparty and collect tha Rents, pravided Ihat the granting of 1ho 1ight to collest the Alents shal not conslitule Lender’s comant
‘o Ihe ugo of cash collateral in a Cankrupley procoading.
GRANTOR'S AEPAESENTATIONS AND WARRANTIES WITH REGPECT TO THE RENTS. Wilh roapoct lo tha FRants, Gramtor raprosonts and
warrants fo Lender that:
Cwnaership. Grantor |3 onfillag to receive tho Aants Iroe and cleor ol all 1ights, oans, llens, oncumiyancos, nnd claims axeop! an disclosed 1o and
accoplod by Londar In wriling.

Righl to Asaign. Grantor has the il right, powor, and aulhority 1o anlor inte 1his Assignmont and to assign and convay the Ronls 1o Londar,

No Frlor Assignment. Granlor has not proviously assignudt or conveyed the Rants to any olher poraon by any Inslrumon! now in loreo.

m) T;urlher Trlannlun Granlor wi! nal 5o, assign, ancumbiar, o0 ohorwiso disposo o any ol Grantor'a rights In tho Renln axcept as providod In
s Agreemenl,

LENOER'S AIGHT TO COLLECT RENTS. t.ondor ahall have tho dghl ol uny time, and aoven heugh no defaull ahnll have occunod undor lhis
Asalgnmeont, to collact and recalve the Ronts. For Ibis purpasa, Lendeor s horoby givan and geaatad thoe toltowing tights, powora and avihorty:

Notica to Tenants, Londor may sond nchiees to any and all tonanta of the Proporty sdvising thom ol this Assignmaont and directing all Rents 1o be
pald directly 1o Lendor or Loncdler's ngonl,

lt\:l, Enter ihe Property, Londads may onlor upon and inke possesaion of the Propatly; domand, collost and recown Hom the tonants of from any othor
L porsons Hablo tharaior, ait of the Renls; Insttulo and carry on 1l lognl proceadings accossary for o prolection of the Propetiy, including such
AN precaeadings AS may o nacossiary 1o racover possesston of tho Proporty; collec] tho Rnnis and romovo any tonant or ienanis or piher parsons
\\ from thao Propearty,

"y

it

L

.rﬂ ' .‘

‘\( " Maintaln the Properly. Londer may enter upon the Proparty lo malnlain the Proparly antd koop tha sama in ropain; 1o pay the costs thereof and of
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all servicos of all omployoes, Including thelr equipmont, and of all sontinuing cosls and oxpanaes of muiniaining 1ha Propeity in propm repair and
congillon, and niso lo poy all 'axes, assessments and waler ulitiles, and o prambisms on fire and other Insuranco affecled by Londer on tho
Propertly.

Compliance with Laws, Londor may do any and ail things 1o axecuto and comply with tho Iaws of the Slate of linois and also all other lAws,
rules, ardors, ordinances and roquiremants of all othor governmantal agoncios attacting tha Propoity.

Lease he Froperly. Landn: may ronl or lense tho wholo or any part ot the Propnely tor such torm of orms and on such conditions ua Lonoer
rmay deam approprialo.

Employ Agenls, Lancor may oengage such agont or ageais as Lendor may doom nppropriate, eithar in Lendod's namo of i Grantor's nama, 10
ront and ¢ranago the Property, Including tha collocton and application of Ronls.

Gihar Acts. Landar may da ahl auch other Ihings and acis wilth resgoct to the Progody as Londor may doem approprinie and mny st oxchmivaly
and solely In he place and slond of Grantor and lo have all of ihe powora of Granior for the purposoes slakad sbove,

No Requiremeant to Acl. Londer shali not be required to do any of tho forogolng acls or things, and tho lact thal Lendor shait huve performad ono
ar mara of the faregolng acls or things shal) not roquise Lender 0 do any olner spactiic act or thing.

APPLICATION OF RENTS. All cos!s and exponses incurred by Lendor in connoclion with the Preporty shall bo for Granlor's account and Lendor may
pay stich costs and expenses Irom the Rents. Lender, In its solo discretion, shall doetermino tho application of any and ali Ronls recelvad by it
however, any such Renls recelved by Lender which ure not applied lo such cosls nd expanses shall be appligd 1o Iho Indebladnoss. All expendiiures
made by Lander under this Assignmaent and not roimbursad rom tho Ronls shall becceme o part of tho Indobtodnass secured by this Assipnmont, ang
shall be payabla on domand, with intarest al the Nota rate from dale of expenditure until pald.

FULL PERFORMARNCT.. It Granlor pays il of the indeblodnass when due and oiherwlse portarms all 1he obligations Imposed upon Granlor ungdor Ihis
Assignment, the No*._ard the Relaled Documanis, L.ender shall oxecule and delivor to Granler a sultabln antlslaciion of this Assignman! and cuitable
sfatemonts of tarmination. of any financing statament on file evidencing Londer's socurdy Inlprest In the Renls and the Properly.  Any ferminalion fea
required by law shall be paid by Grantor, if permitlod by applicable law.

EXPENDITURES BY LENJE’.. . Il Granlor falls lo comply with any provislon of this Assignmont, or il any nclion or proceeding s commoncad thal would
materially affoct Lendec's ime osis In the Properly, Lender on Grantor’s bahall may, but shall nol be requirad 1o, 1ako any aclion thatl Landor deoms
appropriate. Any amouni Yt esder expands In 50 doing will bear Inforps! ai tha rate chorgod under tho Nols from Jhe dato incurred or pald by
Londer lo tho date of ropayment ay firanlor, Afl such exponses, at Lender's opticn, wil () bo payable on domand, (b) bo addad o the balanceo of tho
Nolo and bo sppordioned nmang Gnr’ ta payable with any inslalimon! paymants te becomn dua during oithar (1) the loim ol any applicablo nsurence
policy or (i) tho remalning torm o 1he ¢lote, or (¢} be trealud as & balloon payment which will bo due and payablo at tho Noto's malurlly. This
Assignment alse will socuro poymoni of ihase amounls. The rights provided for In thls peragraph shall be in addiion lo any olher rights or any
romedies lo which Lender may bo eni.g on account of the dafaull. Any such action by Londer shall not bo consirued as curing tho delatdt so as lo
bar Lendar from any remady lhat it olharwise ~~oyld have had.

DEFAULT. Each of the lollowing, at the optio~-Gt_ondar, shall constit1o an avent of defaull {"Event of Delault”) under this Assignment:
Defaull on Indebtedness. Failura of Grantor Lo caul'e any payment when dup on the Indoblodness.

Comgtiance Defaull. Fsilure (o comply with a4y other term, obligation, covenant or condilion conlained In this Assignment, the Noto or In any of
the Ralalad Documenls.

Breaches. Any warranly, roproseniation or stalemen: rada or furpished te Lender by or on bohalt of Granlor undor 1hla Assignmaont, the Nole or
the Ralaled Documents s, or al tha ime mads or furnis e« was, false in any matorlnl respect.

Other Defaults. Fallure of Grantar to comply with any terin, obligation, covenant, or condition containad In any other agreemont belwsen Granior
and Lender.

Insolvency. The Insaivancy of Grantor, appointmontt of a reces /or for any part ol Granter's proporty. any assignmant for the benefll of crooitors,
the commancament of any proceading under any bankrupicy o Migolvency laws by or apainst Granlor, or 1he dissolulion or termination of
Grantor's exlstence as a going businass (I Grantar Is a business). Eicapt 1o the oxlont prehibiled by fedoral law or Tiinols law, tho duath of
Grantor (I Granter is an individual) also shall constitulo an Event ol Dafpuit vnder ihis Assignmont.

Forecloaure, Forfeliure, elc. Commaoncoment of loraciosure or lortellure plocoedings, whelher by judiclal prococding, soit-holp, ropossessien or
any other mothod, by any creditor of Grantor or by any govesnmontal ngancy #.gr .l any ol lhe Property. Howover, |his subsaciion shall nol apply
in the evenl ol u gaod f&lth dispule by Grantor ms to the validily or reasonable 0y of tho claim which Is tha basis of Ihe loroctosura of forelellure
proceading, provided thal Grantor pives Lender writlen notice of such clalm and ‘uinishes reservos or a sursly bond for the claim satisinctory 1o
Lander. .

Evenis Alfeciing Guaranior. Any of \he pracoding evonis occurs With respoct ta my Guarantor of uny of the indabladness or such Guarantor
dios or becames Incompaetent. L

Insacurity. Lander reasonably deems lisclf insacuro. 3] 4 (19 82 5 5 -

RIOHTS AND REMEDIES ON DEFAULT. Upon the occurrenco ol any Event of Dolauit and at ary ti-ho tharealter, Landoer may oxorcigo any ong.or
mare of the fellowlng righls and remadios, in addition to any olhar sights or remodios provided by law: N

Accelerate Indebiednesa. Lendor shall have tha right at its option wilhou! notice 1o Grantor to dociaiy ha onlire Indabtodnoas immedialely diln
and payabla, including any propaymen! ponally which Granlor would bo requirod to pay. .

Collecl Rants. Londer shall have ika right, withoul notice to Granlor, 1o take possossion of tho Proparty a/ud coloct tha Renis, including amounis
pas! duo and unpald, and apply lhe nel proceeds, over and ebove Londor's costs, agans! tho indeblodnsns, n uitharanca of this rigil, Londur
may require any lenant or other user of tha Praparly 1o make paymants of roni or use feos direclly to Landor. 11 Y40 "wwnty ura coliected by Londer,
then Granlor hrevocably deslgnales Londsr as Grantor's allorney-in-fuc! 1o ondoisn Instruments rocelved in Zavingn! iharoot in tho name of
Grantor and to naogoliate the same and coltact tho procnods, Payments by tonanlts or othor ugers to Londor In resyariss (o Lender's domand shall
satisty the abligations for which tho paymants are mado, whathar or not any propor grounds lor the doimand oxislod. ! endor may oxerclso Hs
tights undar his subporagraph elthor in person, by agend, or throunh a socoivor,

Morigagee |n Poasession. Londer shal have tho right le be placed as mergagoo (n passossion or lo huve o tacelver appolnied 1o toko
possessien al all or any part of Ina Proparly, with tho gowar to praloct and prosarve he Property, 10 oporata 1ho Property praceding foroclodura nr
sale, and to colect tho Ronta from the Properly and apply tho procoads, over and nbovo tho cost of tho recoivership, against Ihe Indablodnoss.
Tho morlgagee In possessicn or rocolvor may sarve wilhout band Il pormilted by law. Londor's rght to 1ho appolntmant of n recelvar shall pxist
whother or not lhe apparent value of the Propeorly oxcoads the Indobtadness by a subsinnlial ameunt. Employment by Londar shall not disquality
a parson from sorving as a receiver,

Other Ramedies. Landar shail hava all othor nghis and ramadies pravidad in ks Assignmont or tho Nole or by law.

Walver; Elaction of Remediss. A waiver by any parly of a breach ot a provislon of this Assigiment shiali not conalitulo o walvar of or projudico
the parly's rights othorwise lo domand strict comglinnco with that provision or any other provision, Eloclien by Landor lo puisuo any romady shail
not exclude pursuil of any othar remedy, and ar oleclion fo make expandiluras or tuko nclien o porform an oblignllon of Grantor Undor thin
Assignmant allor indure of Grantor to porferm 3hall not altec! Londer's right to daclare a dotnull and axerciso Ha ramodiod undor his Asslgnmont.

Allorneys’ Fees; Expensas, Il Londor Inslitulos any sull or aclion ta anteice any of tha torms of thia Asslgnmant, Londer shall be antified 1o
rocovar altornays’ Joed al bral and on any apponl. Whothar or not any caurl nclion is involved, all rersanable oxpensos Incurrad by Londor ihat In
Lendor's opinlen aro necassary At any tkma tor Iho proteciion of ita intorost of tho ontarcamant ol ity rights ahall bocomo n part of tho (ndobiednoss
paynble on domand and shall boar intarost from tho dato ol expondiluro until ropaid & 1ho Note rato.  Expanson covorod by (hls parigraph
Includa, without imltation, howaver subjec to any linits under applicablo Yaw, Londor's atlornoys’ teos Ang Lendar's legal oxpansoes whathor o not
thoro Is r lawsuit, Including atternays’ leas for bankrupley procaodings {Including offotts o modlly or vecato any automallc slay or Injuncion),
appeals and any anticipaled posi-judigmeni colloclion sorvicns, (he coat of sadrching rocords, oblaining Wie ropotia (Including torecloplre reporis),
survoyors' reports, ang appraisal fass, and titke Insurance, 1o the axtenl pormittodt by applicablo law. Grantar also wlil pay any court costs, In
nddilion to all othar sums providod by law.

MISCELLANEOLUS PROVISIONS. Tha foliowing miscollangoun provisions are i paut of 1his Assignmonl:

Amengments. This Aassignman!, logelhor with any Rolated Documents, conslilutos tho antire undoralasding and agrooment of (he piitioy as (o
tho mallars sal tofth In this Assignmant. No altoration of or amondiment 10 this Asaignment shall bo afioctive uniasn given in weting nnd signod by
tho party or parlies sought o to chargad or bound by tho alleration or nmendmaont.

Applicubia Law. This Assignmant has bean deilvarsd to Lender and sccepiad by Lander in the Siste of [Ninols. This Assignment shatl ba
govarnad by and consirusd In accordance with the laws of the Stale of lllinols.

No Modification. Grantcr shall nol anter Into any agresmant wilh iha holtor o any mortgage, deed of trust, or olher securily apresment which
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hus prdority over this Assignmant by which that pgreemant ie madiliod, amandod, oxlonded, or ronawnd withoui tho pitor welilan consant of
Landor, Crantor ahal) neithor raquant nor accant any Wiure advances undor any sueh socudly ngroemant withot! the pdor writtan consonl o
Landar.

Saverabiiity. f o court of compatant fuiadiclion knds any provision of ks Assignmant 10 ba Wvalid or unenforcenabila ag to sny pacasn of
clrcumstanco, such finding shall not randor that provision invalld or unonioiconblo as to any other paisons or cligumoinncon. 1 foagiblu, any suah
offending provision shall be depmed 1o be madifipd 1o bo within the Kmits of enforconblily or validity; howaevor, | the olfonding provision cannst bo
so modiflad, It shall ba siricken and al! othor provisions of 1his Assignment in alt othar respacts shalt romaln valid and eninstcenbla.

Successors and Assigns. Subjac! to the fimitations stated in this Assignment on transter of Grantor's inturost, this Assignmant shall be binding
upon and Inura to the benalit of tha parties, Lhalr succassors and nssigns. If awnership of tho Proparty becomes vasied In n parson other tihrn
Granior, Lender, without notice to Granler, may den) with Granior’s successors with reforanze 10 Lhis Asgignmant and tha Indobtednoss by way of
forbearance ar oxlenslon withoul roloasing Grantor (rom tha cbligalions of his Assignmonl or tinbilily undor tha (ndeblodnoss.

Thna s of the Essence. Time is of tho essernce in the peortormance of this Agsulgnmami,

Waiver of Homeslead Exemption. Granlor horoby roloases and waives afl rights nnd bonofila of the homosisad examplion lnws of tho Siste at
tlincls as to all Indebledness securad by this Assignmeant,

Walvers and Conrsents. Lander shall not be doomed o have walvod any rights under this Assignmon! (or undor tho Raelalod Documonis) unless
such walver I8 In ‘wrillig and signod by Londer. No detay or omission on the parl o Lendar in oxercising nny rigi sholl oporate as a walvar o
such 7ight or any othor right. A walver by noy parly of n provision ot this Assignmbn shait nel conatituln o walver of or projudice thn pary's qighl
otherwlan to demind slilal complhianco with thal provision or any othier provinton. No prior waivar by Lendar, nor any 2ovme of depling bolwoon
Londur and Giartor, shall constitule & walvor of any of Lendor's rights or any ! Gianiods obligations nn 10 any fulure iranseclions.  Wraneve
consent by Lander Is requirat in this Assignment, the graniing of such cansent by Londer In ary Inslence shall no! conslittla continuing ooneen! o
subsaquont Insiawwas where such consant is requirsd.

A GRANTOR ACKNUWLTOGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF AENMTS, AND GRANTOR AGREES YO T8
e TERMS,

X% SCcdri g CoT——

PATRICIA OLIEN

T INDIVIDUAL ACKNOWLEDGMENT
STATE OF A S T )
188
COUNTY OF Con ke )

On Ihis day belcre mo, tha undorsigned Notary Fublic, poreurally appeared PATRICIA OLSEN, DIVORCED MOT SINCE REMARRIED, to mo known to
bo the Individua! describad In and who oxacutad the Assigrinart o2 Rents, and acknowledged thal he or she signad tho Assignmen as his or hier froe
and voluntary gct and doed, for tha uses and purposes theren' mantioned.

Given under my hand and oHlclal seal this A TN _dayof Taw Lo a1 A ETEAA
. P A B g, My 1 Ty S L S e Sy
By ‘"'j === = ~ Aosiding at { SO S HAL g ,
Nolary Public In and for the Siate of dov At o S 74 commission expires 3 PATIICK D, TYLER 5 .
T T T S S e I =7 o
LASER PAG, A6g. U.S. Pal. & T.K). OI1,, Ver. 3.17 {c) 1064 TF1PraGorvicas, ING. AHTIDNE raserved. (-t 14 OLBENILN] My Commisaon Expleas m/g i
s P P g P et P g e Y e e . )
289




UNOFFICIAL COPY

e}
e 9]
o
L
fop ]
o
v
oy




