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RESIDENTIAL LOAN PROCESSING CENTER ‘

#.0. 80X 59055

MINREAPOLIS, MINNESOTA 86459-0056

INSTRUMENT PREPARED BY:

SICENTIAL LOAN PHOCESSING GENTER 94099510

S - [ Bpace Above This Line For Racording Dats )

MORTGAGE

g S MORTOAGE ("Becurity instrumoent”) ingivenon  JANJARY (R A4 The mortgagor i
IN 1. NUODUNT-AND OLGA 1. NUGHNT, HUSUAND AND WEHI'H

{" Borrower"),
ThisSecurity [nsteumentingiven to BANCBOSTON MORTGAGE CORPORATION,
whichisotganized snd exisung under the lawsof  FLOR DA . and whose address is
7381 BAYMHADOWS WAY. SAZCSONVILLE, PLORIDA 32256 {"l endec”),
Bnrmwcrnwcﬂl,cndcr the prmww’ sum ol RIGHTY-S1X THOUSAND ‘TWO HUNDRED FIFTY AND NO1 10D

Dollars (U8, $ R6,250.00 ), This debr is evidonved hy
Boreower's rote dated the same date a5 tnig Security Instewment {"Note" ), which provides for monthly ppyments, with
the Tull debe, if not paid earlier, due and payabloon FEBRUARY 01, 2024 . This Security Instrument secures to
Lender; {8 the repayment af the debt evidensed by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b} the psyment of all other sums;with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Hocrawee's covenents and agreemens under this Security [nstrument
and the Note. For this purpose, Borrower does hereby maretgage, grant snd convey to Lender the following described

property located in COOK Councy, Htincis:
. DEPT-01 RECORDING $31.50
« T30011L TRAK 9471 01/31/94 15:32:00
« RN T W-94-099510
. COOK COUNTY RECORDER
LOT 362 AND [HE NORTH 10 HEHFT OF LOT 363 IN 1 W MUCORMACK WESTMORELAND IN THE WEST
(12 OB SECTION B, TOWNSHIP 39 NORTH, RANGH t2, DAST GETHab THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS.

940499519

/%V-Zf /525~ /58 5K - 0000

whichhastheaddressof 1414 SPENCEE AVE .  BHRKELEY,

(Strmat] Cliy!

Nlinots 60163  {"Property Addroes™);
(Zip Codel

TOGETHER WITH all the improvements now or hurenfter crected on the property, and all essements,
sppurtenances, and lixtures now or hereafter a part of the property. All roplacements and additions shatl also be coversd
by this Security Jnstrument. All of the foregoing is referred to in this Security Instrurnent as the "Property.”

BORROWER COVENANTS that Borcawer in lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is vnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encurm brances of record.
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lender may, at Lender's aption, obtsin coverage te proteet Lender's i g{nn in the Peopery In accordance with
parugraph 7,

All insurance policies and renowals ahall be scceptable to Lender and shinil include o standard mortgage clavse.
Lender shall have the right to hold the policics and renewale, it Lender roquires, Borrower shall promptly give to | ender
all recetpes of paid preminma nnd renewal notives, T the event of loas, Borrower shall give prompt notice Lo the
insurance ciireier und Lender, Londer may make proof of tossif not made promptly by Borrower.

Unfoss Lendor aad Berrower atherwise agree in writing, tnsurance procerds shal) be applied to restorstion or repuir
of the Proporty darmaged, if the rustoration or repait is sconomically feasible and Lender's pecurity is not leenoned. I the
restoration OF repair is not econnmicstly feasiblu or Lender's security wauld be lessened, the insurance proceeds sihall be
applied tn the sim secured by thin Security Instrument, whether or ot thon due, with any excess paid to Horrower, If
Horrower shandons the Property, or does not answee within 30 daye a notice from Lender thut the insurance carrier hay
offered 1o settle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Praperty or to pay sums secired by this Security Instrument, whether or not then dve. The 30-day period will begin
when the notice is given.

Unlusa Lenderand Borrower otherwise agree in wyiting, any application af proceeds to principal shall not extend or
pustpona the dug dazs of the manthiy payments referred to in paragraphs § and 2or change the amaunt of the payments.
It under paragraph 2] -the Property Is acquired by Lender, Borrower's right to any insurance policies md proceeds
resulting Irom damage co2he Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Inatrumend immadiately prior to the acqutisition,

6. Occupancy, Presocvation, Maintensnce snd Protection of the Property; Borrower’s Loen Appiication;
l.easeholds. Borrower shall ocrdpy, eatablish, and use the Property as Borrower's principal residence within sixty days
alter the execution of thia Securicy Inatrument and shall continue to accupy the Property ss Borrower's principal
residence for au feast one year alter ths dite of occupancy, unleas ender otherwiss sgrees in writing, which consent shatl
not be unrepsonabty withheld, or unless ratenuating circumstances exist which are beyond Borrower’s conteol., Borrawor
shall ot destroy, damage or impair the Property, allow the i’roperty to deteriorate, or commit waste on the Praperty.
Borrawer shall be in dofault if any forfeiturc-ariion or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgmont could result in forfeiture < she Property or ntherwise materially impair the lien created by this
Security Instrument or Lender’s aecurity interests Norrower may cure such a defsult and reinstate, as provided in
puragraph 18, by causing the action or proceeding to_be dismimsed with a ruiing that, in Lender's good faith
determination, preciudes forfsiture of the Borrower's inlerest in the Property or ather material impairment of the lien
created by thisSecurity Instrument or Lender'ssecurity interany, Borcower shall also be in defaultif Borrower, during the
joan application process, gave materially Malse or inaccurate informatian or statements t; Lender {or failed to provide
[.ender with any materint information) in connection with the lcan ¢ ridenced by the Note, including, but not limited to,
representations voncerning Borrower's occupancy of the Property esay tincipal residence. If this Security lnstrument is
on a leasshold, Borrower shall comply with all the provisions of the lezse. It Borrower acquires fee title to the Property,
the leasshoid and the fee title shall not merge unless Lender agreeato the morge: in writing.

7. Protection of Lender's Rights in the Property. If Horcower failis 1. perform the covenants und agreements
comtained in this Security Inatrument, or there is 4 fegal proceeding that may zigniticantly aflect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeituceor to enforce laws or regulations),
tiien Lender may do and pay for whatever is necessery to protect the value of the Hransrty and Lender's rights in the
Property. Lender's actions muy include paying any sums sectred by o lien which Las priority aver this Security
Instrumen), appearing in court, paying reasonable atto 2 feest and entoring ofmne Proper(y t make repairs. Although
Lender may take action under thia paragraph 7, Lender drrerhot have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall hecome additional deht of Boriower secured by this
Security [nstrument, Unless Borrower and Lender agree to nther terms of peyment, these amouqts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage instirance as 4 condition of making the loan secured hy this
Security Instrument, Borrawer shall pay the premiuma required to maintain the morigage insurance in effect, If, lor any
regun, the martgage insurnnce coverage required hy Lender lapnes or consen o be in elfect, Borrower shall pay the
premiums requlred o abtain coverage substuntinlly equivalint 10 the martgage insurance previously in cffect, ats cont
substantially equivalent to the cost to Borrower of the mortgaye insurance previously in elfect, from an alternste
mortgage insurer approved by Lender. 1f substantislly equivalent mortgage insurance coverage is not available, Borrower
shat! pay to Lender each manth a sum equal to onetwelfth of the yoarly mortguge insurance premium being paid by
Borrower when the insurance covernge lapsed or ceased to be in effect. Lender will sccept, use and retain these paymenty
asa loss rescrve in lieu of mortgage indurance, Loss reserve payments may no longer be required, at the option of Lender,
il murtgage insurance coverage {in the amountard for the period that Lender requires) provided by an insurer approved
by Lender ngain becnmes avaitable and is ohtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide aloss reserve, untit the requirement far mortgage tnsurgnce ends in accordance with any
written agreement between Borrower and [ender or spplicable law.
) Form 3014 9/90 {poge ¥ of 8 peges!
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prohibited by federnl law as of the date of this Security Instrument,

If Lender vxercises this option, Lender shall give Borrower notice of scceleration. The notice shutl provide u perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instzument. If Borrower fails 1o pay these sums pgier tp the expiration of this period, Lender may invoke
any remedica permitted by thia Secority Instrument without furthes notce or demand on Borrower,

I8. Borrower's Right to Reinstste. [f Borrower mekts certain ginditions, Horrower shall have the right o have
enforcement of this Security Instrument disconlinued.of gny titne pritr to the earlicr of: {a) § days {or such other period
st upplicable lnw may specily for reinstatement) before sule of the Property pursuant taany power of sl contained in
thin Security lostrument: ar (b} entey of o judgment cnforeing this Security Instrument, Those conditinng are that
Borrower: (8) paye Londer all suma whick then wotld -be duc undor this Security Inatrument and the Note an if no
acceloration had occurred: (b) cures unyflelanlt of dny other covenants or sgreements; (c) pays all expennen incureed in
enturcing this Security Instrument, including, hurtot limited to, reasnnable attornoys' feos; and (d) takes nuch sction ss
Lender may reasonably require to assure that-the lien of this Security Instrument, Lender's rights in the Property and
Borrawer’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Security Instrument and the obligetions secured hereby shatl remain fully effective il
ner nceelerntion hed <ovurred. Howover, this right to reinstate shall not apply in the case of accelerstion under paragraph
i7.

19, Sate of Noie; Change of 1L.oan Servicer. 'The Note or s partial interest in the Note: (together with this Security
Instrument} may be sold one e more times withont prior notice to Borrower, A sale may resultin a change in the entity
{known a8 the "Loan Servicer”) tiiat collects monthiy payments die under the Note and this Security Instrument, There
also may be one or more changes of the T.oan Servicer unrelated to o sale of the Note, [ there is a change of the Loan
Servicer, Borrower will be given writtaa notice of the change in sceordanco with parsgraph 14 above ard applicable law,
The notlee witl ntate the pamo and gudrerd of the new Losn Servicer snd the sddress to which payments should bo made,
The notice will also contain any other inforessiion required by spplicablo law,

20. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or releuse of
any | lazardous Substances on or in the Propeity. Borrower shall not do, sior allow anyone else to do, anything affecting
the Property thatis in violation of any Environnier.e! Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quanticis of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance ofithe Property,

Borrower shall promptly give Lender written noticesfaay inveatigation, clatm, demand, lawsuit or ather action hy
any governmentul or regulstory sgency or private party-fipvalving the Property and any 1lazardous Substance or
Envizonmental Law of which Borrower has actual knowledge, 1 Pacrower learns, or is notilied by any goveenmental or
regulatory suthority, that any removal or other remediation ofany, Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions izvaccordance with Environmental Law,

As used in thig paragraph 20, " Hazardous Subatances” are those substances defined as toxic or hazardous substances
by Linvironmental Law and the [allowing substances: gasoline, kerosene, ather tlammable or togic petroleum products,
toxic pesticides and herhicides, volatile solvents, materisls containing astesios or formaldehyde, and radinactive
materials, As used in this paragraph 20, "Environmental Law” means federal lava a:d laws of the jurisdiction where the
Property is located that relate to health, safety oc enviconmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenantand agrecss follows: 45,4 (y¢: 10

21. Acceleration; Remedies, Lender shall give notice to Borrower prioe <o ycceleration lﬂluwmg
Borrawer's breach of any covenant or sgreemant in this Security Instrument (but.nOt prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a} the default; (b) the
action required to cure the defuult; (¢} a date, not less than 30 days from the date ths rotice is given to
Borrower, by which the defsult must be cured; snd (d) thet failure to cure the default on or belore the date
specified in the notice may result in acceierstion of the sums secured by this Security Instrument,
tareclusure by judicial procesding and aale of the Property, The notice shall Turther infarm Borrower of the
right toreinstate after acceleration and the right to assert in the foreclosure praceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date apecificd in the natice, Lender at its option may require immediate payment in full of all
sums secured by this Sccurity Instrument without further demand and may foreclose this Security
Instrument without Turther demand and may loreclase this Security Instrument by judicial proceeding,
Lender shall be eatitled to cullect all expenses incurred in pursving the remedies provided in this paragraph
21, including, but not limited to, reasonabic attornsys’ fees and costs of title evidence.
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