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WHEN RECORDED MAIL TO:
COUMTRYWIDE FUNDIHG CORPORATION
P.O. B8OX 7024
RQSADENA, CALIFORNIA 911009-8874

94099522

Propsred by: J. FARROW
- coem BPACE ABOVE FON RECOADE AN UBE o sae 2o

MORT‘GAGE l’;’;ﬁ';“:‘; 438-703

THIS MORTGAGE £ Security Instrument”) is given onJanuary 19, 1994 . 'The Mongagor is
DARYL E. MATTHE%S
AND TRINA D. MAITHFEWS

("Borrower™). This Sccurity [nstripicnids given 0 - DEPY-D1 RECORDING

COUNTRYWIDE FUNDING CORPURATION « TODi1 TRAN 9671 01/31/94
43387 8 w4 (1D

COOK COUNTY RECORDER

which is arganized and caisting under the laws of ‘#nEW YORK . and whaosc
addrexs is 155 NORTH LAKE AVENUE PACADENA, CA 91109
("Lender"), Borrower owes Lender the principal sum of
FIFTY NINE THMOUSAND THREE HUNDRED Nis«¥Y SEVEN and 00/100
Dollars (U.S. § 59397.00 ).
This debt i3 evidenced by Borrower’s now dated the samne date as this Sccurity Instrument ("Note™}, which provides for monthly
paymoents, with the full debi, if not paid carticr, duc and paya'ste cnFebrueary 1, 2024 . This Sccurity
Instrument secures 1o Lender: {a) the repaymen: of the debt eviasnces by the Note, with interest, and all renewals, cxu:nsions and
modifications; (b} the puyment of all other sums, with interest, advincs d under paragraph 6 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covenanis and agrcer.enis under this Sccurity Instrument and the Note. For
this purpose, Borrower does hercby mortgage, grant and cenavey to weider the following described property located in
COOK County, lilinois:

LOT 9 IN BLOCK 7 IN CALUMET PARK FIRST ADDITION, A SUBDIVISGFQON OF THE WEST
674.33 FEET OF LOTS I TO 3 IN THE SUBOIVVISION OF PART OF THT SOUTHWEST 1/4 OF
SECTION 2, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCiPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

N T3 Y105 4 MO
TAX ID#: 29-02-30+-009

which has the addreas of 14327 SOUTH MARYLAND AVENUE ,DOLTON [Street, Cutyl,
Ilinois  60419- [Zip Code]("Property Address™); FHA Niladls dorigage - 4/92
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CTOGETHER WITH all the improvemenits now or hercafler crected on the properiy, and all casements, righis, appurtenances,
rents, royaltics, mincral, oil and gas rights and profits, water rights end stock and all fixwures now or hereafter a part of the
propenty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in
this Security Instrument us the **Property.™

BORROWUER COVENANTS that Borrower is luwlully seised of the estite hereby conveyed and has the right (0 mocngage,
grant and convey the Property and that the Property I8 unencunthered, except for encmnbrances of record. Barrower warrans and
will dofond generally the title 1 the Proporty aganst afl claims and demands, subject 10 any encurbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note snd lnte charges due under the Note.

2. Monthly Paymients of Taxes, Insurance und Other Charges. Bormower  shall include in cach monthly  payment,
together with the principal and inteiest as sct forth in the Nole and any late chargey, an insaallment of any (s} wxes and special
assessments levied or 10 be levied ugainst the Propenty, (b) leaschald payments or ground renls on the Propenty, and () premiumy
for insurance requircd by paragreph 4.

Hach monthly ins’2liment for items (a), (b), and (<) shall equal onc-twelfth of Lthe annual amounts, as reasonably cstimated
by Lender, pluy an p/oouit sufficient w mainwin an additonsl balance of not more than one-sixth of the estimated amounts, The
full annunl amcunt for caivitem shall be accurmulsied by Lender within 8 period ending one month hefore ga item would become
delinguent. Lender shall houd ihe amousts coitected in trust 1o pay items (), (b), and (¢) before they become delinguent.

If ot any time the toial ‘052 payments held by Lender for jiems (a), (h), and {c), wyether with the future monthly payments
for such items payabic o Lende: peior to the due dates of such items, exceeds by more than onc-sixth Lthe cstimated amaount of
payments required o pay such Reins when duc, and if paymentz on the Note are current, then Lender shall ecither refund the
encess over otie-sixth of the estimated/ puyments or ceetdit the exceda over one-sixth of the estimated payments © subsequent
payments by Borower, al the option of Bemower, If the ol of the paymcents made hy Borrower for Hlem {8}, (b}, or it) is
nsufficient W pay the item when duc, then Brunvawer shall pay to Lender any amount necessary (0 make up the deficiency on or
before the date the iern becomes duc.

As used in this Sccurity Instrument, “Secrewsy”~incans the Sceretary of Housing and Urban Development or his or her
designee. In any year in which the Leader must pay & riontgage insurance premium 1o the Secrelary (or any year in which such
premium would huve been requires if the Londer sdll el tie Securlty Instrument), cach monthty payment shall also include
cither: (1} an inswlment of the annual mortgage insprance promsum o be paid by Lender o the Scerctary, or (i) a monthly charge
instead of a mongage insurance premium i this Sccurity [nstruricit is held by the Secretary. Each moathly insuiment of the
mortgage insurance promium shall be in an amount sufficient (» accomulate the full unnual mortgage insurance premium with
Lender one month prior to the datc the full annual morigage insrarce premium is due 1o the Secretary, or if this Security
Instrument is held by the Scerotary, each monthly charge shall be &v'g7. amount cqual Lo onc-twclfth of one-half percent of the
ovutstanding princzpal balance due on the Noie,

If Borrower wenders 10 Lender the full payment of all sums securced by Uhis Sceurity Instrument, Borrower’s account shall be
credited with the balance remgining for all installments for itiems (a), (b}, and {cy und sny mortgage insurance premium installment
that Lender has not become obligaled to pay to the Sccrctary, and Lender shall promprly refund any excess funds 1o Borrower.
Immediately prior 1o a foreciosure sale af the Property or its acquisition by Lender, Borrwer's account shail be credited with any
balance remaining for afl insiallments for ems (a), (b), and (c}.

3. Application of Payraents. All paymcnts vnder paragraphs 1 and 2 shall be applicd by /ucnder as folfows:

First, o the morigage insurance premium to be paid by Lender wi the Sceretary or w the rasnthly charge by the Secreiary
instcad of the monthly morigage insurance premium;

Second. © any taxcs, special assessments, Icaschold payments or ground renws, and fire, flood a2 cloer hazard insurance
premiums, as required;

Third, to interest duc under the Note,

Euurth, 10 amortization of the principal of the Note;

Eillh, 10 late charges due under the Note.
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' 4, Fire, Flood und Other Huzard Insurance.  Horrower shall insure all improvements on the Property, whether now in
exisence or subsequently erccted, ngainst any hazarda, casunlties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the atmounts and for the periods that Lender requires. Borrower shal) also insurc
al! improvements on the Properiy, whether now in cxistence or subscquenlly erected, against Joss by floods o the extent required
by lhe Sccretary. All insurance shall be carricd with companies approved by Lender. The insurance poficies and any reacwals
shalt be held by Lender and shall incluide Joss payable clauses in favor ef, and in a form scceptable o, Lender.

in the evont of loxs, Horrower shiall give Lender tmmadiae notice by mail, Lender may make proof of loss if nol mude
prompily by Borrower. fiach insurance company concerned is hiereby authorized nnd direcied to make payment for such loss
direcuy w0 Lender, instead of o Borrower and 8 Lender jointly. Al or any part of the insurance procecds may be applicd by
Lender, at s oplion, cither (&) (o the reduction of the indebiedness under the Note and this Sccurity Instruracnt, first to any
detinguent smounis applicd in the order in paragraph 3, and then to prepayment of principal, or (b) W the restoration or repair of
the damaged Properiy. Any application of the proceeds to the principal shall not extend or postpone the due dawe of the monthly
paymenta which are roferred to in parageaph 2, or change the amount of such payments. Any excess insurance proceeds Over an
amount required  pay all oustanding indebtedness under the Note and this Sccurity Instrument shall be paid 10 the cality legully

entitled thercto.

In the event of fureclosure of this Sceurity Instrument or other gansfer of title to the Property that extinguishes the
indebtedncss, all rigs\ Vile and interest of Berrower in and (o insurance policies in force shall pass (o the purchaser.

£, Occupancy, Preser ‘ation, Maintenance and Protection of the Property; Borrower'a Loan Application; Leuseholda.

Borrower shall occupy, cawliish, and use the Property as Barrower's principa) residence within sixly days after the exceution of
this Sccurity Enstrument anc<ioil continue 1o occupy the Property as Borrower's principal residence Tor at least onc year afier the
date of occupancy, urless the Seorelary determines this requirement will cause undue hardship for Borrower, or unless
oxlenualing clreumstances existwhach are beyond Borrowes's conirul. Borrower shell notify Lenders of any cxienualing
clrcumstances, Boirower shall not Corimit waste or destroy, damage or subsumtially change the Praperty or allow the Property o
detertoraie, reasonable wear and tear except2d. Lender may inspect the Property if the Property is vacant or abandoncd or the loan
is in default. Lender may take reasonabic aciici to protect and preserve such vacan! or abandencd Property. Borrower shall also
be in default if Borrower, during the ioen Lpplicaion process, gave malenally talse or inaccurate information of statements W
Lender {or failed o provid: Lender with any merie] information) in connection with the lean evidenced by the Note, including,
but not limited 1o, representations concerning Borrawer's occupancy of the Property as a principal residence. I this Security
Instrrument is on a lcaschold, Borrower shall conoly with the provisions of the lcase. f Borrower scquires fee ttle 1o the
Property, the leaschold and fee title shall not be merged un'ess Lender agrees (o the merger in writing.,

6. Charges to Borrower and Protection of Lender's Rig’.s in the Property . Borrower shall pay all governmenmal or
municipai charges, fincy and impositions thal are not includid in paragraph 2. Borrower shall pay thesc obligations on time
directly 10 the entity which is owed the payment. If failurc 10 pay/would adversely alfect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly fumnish o Lender receipts Svidencing these payments.

1f Borvower fails v make these payments or the paymients required by raragraph 2, or fails 0 perform any other covenanis
and agreements cornitained in this Security Instrunient, or there i3 a legal proCecding thal may significantly affect Lender’s nights in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 Staorce Iaws or rcgulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Leader's righ's inithe Property, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become gn additionar d2ou uf Borrower and be secured by this
Security instrument. These amaunis shall bear imerest from Lhe dawe of disbursement, at the < sate, and at the oplion of Lender,

shail be irnmediately due and payable.

7. Condempation. The proceeds of any award or claim for damages, direct or conscquenial, ‘n conncction with any
condemnation or other wking of any part of the Property, or for conveyance in place of condcmnaucs; /¢ herchy assigned and
shail be paid o Lender to the catent of the full amount of the indebicdness that remains unpaid under tic dotc and this Sccurity
Instrument. Lender shall apply such proceeds Lo the reduction of the indebiedness under the Notc and this Scourity Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then (o prepayment of princigal’ Any application
of the proceeds to the principal shall not cxwend or postpone the due dale of the monthly payments, which wre referred o in
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parayraph 2, or change the nmount of such ;m;fmcms. Any cxceas procoeda over an amount reguired o pay all outstanding
indebiedness under the Note and this Securily Instrumnent shall be paid to the entity lcgally entitded thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(m) Default. Lender may, cacept oy limitcd by rogulations issucd by the Scerclary in the case of payment defaults,
roquire immediale payment in full of ull sums secured by this Security Instrument if:
(i) Borrowcer defaults by failing o pay in full gny menthly payment reguired by this Security Instrument prior 0 or
on the duc duie of the next monthly payment, or
(i) Borrower defsulty by failing, for o period of thirty days, (> perform any other obligations contained in this

Sccurity Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicabic law and with the prior approvad of the
Sceretary, require immediate payment in full of ull sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a rust owning all or pant of the Property, is soid or otherwise
transfcire (Clher than by devise or descent) hy the Borrower, and
(i) ‘The Pruperty is not occupicd by the purchaser or grantce as his or her principal residence, or the purchaser or
graniee doc si-occupy the Propurty but his or her credit has not heen approved in accordance with the requirements
of the Secrelay.

(c) No Waiver. If circam:tances occur that would permit Lender (o require immoediate payment in fuil, bul Lender does
not require such paymenis, _eader does not waive its righls with respect to subscquent evems,

(d) Regulations of HUD Se~r fary. In many circumsiances reguletions issucd by the Secrctary will limit Lender's
rights in the casc of payment defuil's o require immediate pgyment in fu)l and foreclose il not paid. This Sccurity
Instriunent docs not authorize secelerat!on or foreclosurs if not permilied by regulations of the Secrelary.

(¢) Mortgage Nuot insured. Borrower agrecs that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National hovaing Act within 60 days (rom the date hercof, Lender may, ot its option and
notwithstanding anything in paragrapb 49, toqeias immediawe payment in full of all sums sccurcd by this Sccurity
instrument. A written statement of any authoneeu sgent of the Scerctary dated subscequent w 60 days from the date
hercof, dectining to insure this Security Instrument and the Note securcd thercby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this o7.uon, may e be cxercised by Lender when the unavailability of
insurance is solcly duc w Lender’s failure 10 remit 8 mos'qage insurance premium o the Sccretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Leader has required immediate payment in full because of
Borrower's failurc W pay an amount due under the Note or this Securiy instrument. This right applics even after foreclosure
proceedings are institluted. To reinstate the Sccurity Instrument. Borrower shoil wnder in a tump suin all amounts required to bring
Borrower’s account cusrent inciuding, to the cxient they arc obligations of Fos u:ver under this Sccurity Instrument, foreciosure
costs and rcasonsble and customary anttorncys’ fees and cxpenscs properly assicieizd with the foreclosure procesding. Upon
teinstatement by Borrower, this Sccurity Instrument and the obligations that il secu 'es sasll remain in cffect as il Lender had not
required immediate payment in full. Howcver, Lender is not required 62 permucrripstalement if: (i) Lender has accepted
reinstaement afier the commencement of foreclnsure proceedings within two years immGiuely preceding the commencement of
a current foreclosure proceeding, (ii) reinstsiement will preclude foreclosure on diffeceny grounds in the fulure, or (iii)
reinstatcment will adversely affect the priority of the lien created by this Scecurity [nstrument,

11. Borrower Not Released; Forbearance By Lender Mot a Waiver.  Extension of the tine of-payment or inodification
of amortization of the sums secured by this Sccurity Instrument granied by Lender to any successor i intirest of Borrower shall
nol operate 10 release the liability of the original Borrower or Borrower's successor in interest. Lendes skall-not be required to
commence procecdingy Bgainst any successor in interest o7 refuse 1w extend time for payment or otherwise matify amortization of
the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or Borqov/er's successors
in interest. Any forbearance by Lender in cxcreising any right or remedy shall not be a waiver of or preciude tw “xzreisc of any
right or remedy.
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12, Suctessors und Assigns Bound; Joint wnd Severa! Liabiilty; Co-Signera. The covenants and  agreements of  this
Sccurity Instrument xhall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
purggraph 9.1, Borrower's covennits and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs nat exceuie the Note: (u) 8 co-signing this Sccurity lastrument only 10 mortgage, graat and convey that
Borrower's interest in the Propery under the werms of this Scecurity Instrument; (b) is not personaily obligatesd w pay the sums
secured by this Sccurity Instrumend: and {¢) agrees that Lender and any other Borrower may agree W extend, modify, forbear or
muko any asccommodations with regard 10 the termd of this Securhty Insrument or the Noto without that Borrower's consent.

13 Natbeen.  Any notice W RBorrower provided for In this Security Inatrusnont shatl be given by dellvering it or by mailing it
by first ciass mai) unless applicable law requires use of another mothod, The notice shall be directed W the Property Address or
any other addresy Horrower designaiey by notice © Lender. Any notice o Lender shalt be given by fiest class mail to Lender's
nddress sated herein or any address Lender designates by notice to Borrower., Any notice provided {or in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given ad provided in this paragraph.

14, Governing Law; Severability, This Sccurlty Insirument shall be governed by federal law wnd tho law of the
jurisdiction i which the Property is locatwd. [0 the vem tha any provisian or clause of this Sccurity Instrument or the Note
confliciy with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without e sonflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared o

be severabic.

15, Borrower’s Cog:'. 3orrower shall be given vae conformed copy of this Security instrument.

16. Asslgnment of Reats. Asirrower uncondidonslly awigng and tmnsfers 1o Lender all the rents and revenues of the
Propenty, Borcower authorizes Londér or Lender’s agenis 10 collect the reats and revenuces and hereby directs cuch tenant of the
Property to pay the rents to Lender 2 Jender’s agents. However, priar o Lendor’s notice to Borrower of Bormower's breach of
any coveaant or agreement in the Secu’ily lastrument, Blorrower shall coliest and receive all rents and revenues of the Property as
trustee Tor the benefit of Lender and Borroyviey,. Thiy assignment of reats constituies an absolute assignment and not an aasignment

for additional security only,

if Lender gives notice of breach © Borrovier: (3) att rents received by Borrtwer shall be held by Borrower as trustee oy
benefit of Lender only, 1© be applied w the sums serard by the Sccurity Unstrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and {¢) cach weurtof the Property shall pay ali rents duc and unpaid to Lender or Lender's
ageni on Lender's writen demand 1o the tcnant,

Borrower has not exeented any prior assigament of the rezisand has not and will not perform any act thal would prevent
Lentder from cxcrcising its rights under this paragraph 16,

Lender shall not be reguired o cater upon, take cont-ol of or matriain the Property before or alter giving notice of breach o
Borrower. Howeves, Lender or a judicially sppointed reeziver may do<o/ai any time there is a breach, Any application of rents
shall not cure or waive any defaull or invalidate ity othir right or remedy ©f Lender. This assignment of rents of the Property

shall 1erminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVEMANTS. Borrower and Lender fucther covenant and agree as follows:

17, Foreclesure Procedure. If Lender requires immediate payment in full under parugraph 9, Lender may foreciose
thia Security Instrument by judicial proceeding. Lender shall be entitled to collect 9’ enpenses incurred in pursuing the
remedies provided in this paragraph 17, including, but nut limited to, reasonable attorncy s T2es and costs of titie evidence.

i8. Refease. Upon payment of all sums secnred by s Sccurity Instrument, Lender shall «2iease this Sccurily Instrument.
Borrowces shatl pay any preparation and recordation cosis peimitted under statc law,

19. Waiver of Homestead, Borrower waives all right of homesteart exemption in the Property.
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20. Riders to thiz Security tnstrument. I one or more riders are exccuted by Borrawer and recorded wogcether with this
Sccurity instrumco?; the covenants of cach such rider siall be incorporaled into and shall amend and supplement the covenants
and agreements of this Scourity Instrument s il the rider(s) were a purt of this Sccurity Instrument.

{Check applicable box(es)y
7} Condominium Riass {__] Graduated Paymesit Rider C:] Adjustablc Rawe Rider

(] planned Unit Deve'epmane Rider {7 1 Geewing Equity Rider [_) Other [specify)

BY SIGNING BELOW, Borrower accer s and agrees to the terms coritained in this Security Insrumcnt and in any rider(s)
cxccuted by Borrower and recorded with it

i QA«GE_Z__,M{M_‘LL‘LLLL (Seal)

DARYLUE. MATTHEWS -Borrower

e DAttt AT (Seal)
TRINA 0. MATTHEWS rr -Borrawer

—(Scal) g {Scal)

-Borrower

-Rorrower

STATE OV ILLINOIS, COUNTY OF COC< Counly 82
L Christopher S. Nudo , & Notary Public in and Jor apid county and state do herchy certify that

DARYL E. MATTHEWS and TRINA D. MATTHEWS, his wife,
. personally known 10 me to bl the samc person(s) whose name(s)

subscribed to the foregoing inswrument, appeared before me this day in person, and acknowleded shat they

signed and detivered the said instrument s their frec and volun acl, for the uses uaposcﬁ therein sct forth.
QGiven under my hand and official seal, this e day %/\ e /7) )

My Commission Explrcs { et
/ Nuury Public d
This 1 t ] ? FARROW
is Instryment was mcpar v SFECTATSET

-4R(IL) 212105 CFEC (3/89) Pagedole CHRISTOPHER S
q NOTARY BUBLIC, STATE O NS
MY COMMISSION EXPIRES 5.168.07
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