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. THIS MORTGAGE (“Security Instrument”) is given on JANUARY . 20TH ,
‘-1994.TMMWI.BRUCE Sl:HVHEI‘ER. l SINGLE MAN AND MARTIN SCHMNELIER, A

, O TRl TR AT

. ("Borrower”).

This Securlty irstrument is givento SQURCE ONE WORTGAGE SERVICES CORPORATION
which is orge.izz and existing underthe laws of - DELAWARE . : ,
sndwhoseaddrerais 27555 FARMENGYON ROAD, FARMINGTOMN HILLS, Ml 48334-3357
] ik - : . . : c R - ("Lender”).
- Borrower owes Levurctheprincipalsumof ONE HUNDRED EIGHTY TWO THOUSAND ONE

HUNDRED DOLLAKS. AND NO/L1OOD Dollars (U.S.$ 182.,100.00

This debr Is evidenced Ly F.orrower's note dated the same date as this Security instrument ("Note"}, which

for monthly payiaents, whh the full debt, if not paid earlier, due and payable on

FEBRUARY 157 ,.2024. T ‘

This Security Instrument securr.s 12 Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and..n_dlifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to pootect the securlty of this Security Instrument; and (¢} the performance of
Borrower’s covenants and agreemern:s uider this Security Instrument and the Nots. For this purpose, Borrower
does hereby mortgage, grant and conwvay to Landar the following described property lacated in

cooK . County, lllinols:

THE SOUTH 50 FEET OF LOT 2 IN 0AvID N. HANSON'S SUBDIVISION OF LOT B IN THE

CIRCIUT COURT PARTITEIOGN OF THE “ZPWH 1/2 QF THE SOUTMEAST 1/4 OF SECTIQN 6

AND THE HORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5. TOWNSHMIP 39 KORTH,

RANGE 13, EAST OF THE THIRD PRINCIPA) RERIDIAN, IN COOK COUNTY, ILLINOIS.

PLI.N. #:16-06-411-003, . . . .. E I

tIw

: @
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i i o
i -4.'0
" wiriohhas theaddressaf 730 FAIR DAKS. AVENUE .. - . ,0AK PARK .
AT ERT . ' L ey - : cma
Mnols -~~~ - 60302 -  ("Property Address”);

© i (@ Code)

TOGETHER WITH afl the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the pzreny. All replacements and additions shail also be
covered by this Security Instrument . All of the foregolng Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will deferid generally the title to the Property against all claims and demands,
sub[rgto any sncumbrances of record.

1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants
with limited variations by lurisdlcﬂon to constitute a uniform security instrument covering real property. C\ (\

UNIFORM COVEN S. Borrower ancl Lender covenant and agree as follows:

: 1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
3; the ;:lrlnclN pal of and Interast on the debt evidenced by the Note and any prepayment and late charges due

er the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waliver by Lender, Borrower shall
pay to Lender on the day monthly paymanis are due under the Note, untll the Note Is paid in full, a sum ("Funds®)
for: (a} yearly taxes and assessments which may attain priority over this Securlty Instrument as a lien on the
Property; (b} ysarly leasehoid payments or ground rants on the Property, if any; (¢) yearly hazard or property
insurance premiums; (d) veary flood insurance premiums, i any; (e) yeary mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lander, In accordance with the provisions of paragraph 8, in lleu of the

ILLINOIS-Single Family- Fannle Mae/Freddie Mas UNIFORM INSTRUMENT Form 3014 9/90 oage 1ot 4 pages}
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8. Inspeciion. lender of its agent may make reasonable sntries upon and Inspeciions of the Property. Lender shall give Borrower
notios al the time of or prior to an Inspaction specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for cenveyance in lisu of condemnation, are hersby assigned and shall be palid to Lender.

iIn the event of a total taking of the Property, the proocseds shall be applied 10 the sums sacured by this Security Instrument, whether of
not then due, with any excess paid io Borrower. In the svenl of a partial taking of the Property in which the fair market vaiue of the Property
immediately before the taking Is eqtial to o¢ greater than the amount of the sums secured by this Security Instrumaent immediatsly before the
taking, uniess Bocrowsr and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the tollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be pald to Borrowsr. In the svent of a partial taking of the
Property in which the fair market value of the Property bators the 1aking is less than the amount of the sums sacured immaediateiy
before the taking, uniess Borrower and Lander otherwise agree In writing or uniess applicable law otherwiss provides, the proceeds shall be
appiied to the sums sscured by this Security instrument whether or not the aums are then due.

¥ the Proparty is abandoned by Borrower, or i, after notice by Lender to Borrowesr that the condemnor offers to make an award or ssattle a
clalm for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lander in authorized to coilect and
apply the procesds, at its option, sither to restoration or repair of the Property or to ths sums secured by this Security Instrument, whether or

not then due,

Unless Lender and Borrower othanwise agres in writing, any application of procseds to principal shall not extend or postpone the dus
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. SBorrower Not Ralsased; Forobsarance By Lender Not a Walver.  Exiension of the time for payment or modificalion of amorntization
of the suime secured by thia Ssaurity instrurnent Zranted by Lender to any succecsor !n interest of Borrower shall not operate to releacs the
iiability of the orlgins. & wrower or Borrower's sucoessors in inlerest. Lender shall not be required to commence proceedings sgainst any
successor in interest or  afuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
resason of any demand r.2de by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exorcising any right or
remedy shall not be a wal '« of or preciude the exercise of any right or remedy.

12. Successors ad .y aigns Bound; Joint and Saveral Liabiiity; Co-signers. The covenants and agreements of this Security
Instrument shali bind and br 1ef | the successors and asgigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrowst’s
covenants and agresments sii! s joint and severnl. Any Borrowsr who co-signs this Security Instrumant but does not execute the Note: (a) is
oo-signing this Security instrumint Ul 10 mortgage, grant snd convey that Borrower’s Interest in the Property under the terms of this Security
Instrument; (b) is not personally ob’ gat d to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other

vt My aGree 10 sxtand, modit,, frbear or make any accommaodations with regard 10 the terms of this Security Instrument or the Note

Borrower
witt Lut that Borrower's consent.

13. Loan Charges. I the loan secure” Ny this Ssourity Instrument is subject to a faw which sets maximum foan charges, and thai law
ia finally interpreted so that the interest or ot war or.: charges collectsd of 1o be collectied in connection with the loan exceed the permitted
lirnits, than: {a) any such loan charge shal! be jer’uoed by the amount necessary to reduoe the charge 1o the permitted lienlt; and (B) any sums
already coliected from Borrower which exceeded per..i'tad limits wili be refunded to Borrower. Lender may choose to meke this refund by
reducing the principal awed under the Note or by rr sking, a direct payment to Borrower. If a refund reduces principal, the reduction will be -
treated sr a partiz! prepayment withou! any prepays. ant ~hargs undes the Note.

14. Notices. Any notics to Borrower provided fur ir this Security Instrument shall be given by delivering It or by mailing it by first
class mail uniess applicable law requires uss of ancther menod. The notice shall be directed 10 the Property Address or any other address
Borrower designates by notice 10 Lender. Any notics to Ler < 7aall be given by first ciass mall 1o Lander's address stated harein or any other
address Lander designatss by notice to Borower. Any notice 1 rvided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity, This Security instrument thall >e gaverned by federal law and the law of the jurisdiction in which
the Property ls located. in the svent that any provision or clause of thi=.S»curity Instrumsnt or the Note contlicts with applicable iaw, such
conflict shall not affect other provisions of thia Security Instrumant or tha No e which can ba given sffect without the conflicting provision. To
this end the provisions of this Security instrument and the Note are decia:od .0 he severable.

18, Borrowet’'s Copy, Borrowst shall be given one conformed copy o7 ¥.2 Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. H all ¢ ».y part of the Property or any interest in it la sold or
transterred (or if & beneficial interest in Borrower is s0id or transferred and Borrowe. is not & natural person) without Lender’s prior written
consent, Lender may, at {ta option, require immediate payment in full of all sums s8¢ »2J by this Security Instrument. However, this option

shall not be axercised by Lander H axercise ls prohibited by federal law &z of the dawe of thi~ Zecurity Instrument.
¥ Lender exercizes this option, Lender shall give Borrowsr notice of acceleration. T1.e no lce shail provide a period of not less than 30

days from the date the notice is delivered or mailed within which Borrower must pay all sums se ured by this Security Instrument. i Borrower
falls to pay these sums prior 1o the expiration of this period, Lender may Invoke any remediss o Mitted by this Security Insirument without

{further notics or demand on Borrowsr.

18. Borrower's Right %o Reinstate,  Borrower meets certain condltions, Borrower shall heZe e right to havs enlorcement of this
Security instrument discontinued at any time prior to the sarlier of: {a) 5 days (or such other peried a2 (pl'cable law may specity for
reinstaterment) before sale of the Property pursuant 10 any powsr of sais contained In this Security Inst um~sat: or (b) entry of a judgment
snforoing this Segurity instrument. Those conditions are that Borrowsr: {a) pays Lender all sums which then wsould be due under this Security
Instrument and the Note as if no acceleration had oucurred; (b) cures any dafauit of any other covenants <o agre~ments; (c) pays all expenses
incurred in enforcing this Sacurity instrument, including, but not limited to, reasonable attorneys’ fess; and (d) .ake such action as Lender may
reasonably require to assurs that the lien of this Security instrument, Lander's rights in the Property and Borros er's ob'igation to pay the sums
sacured by this Becurity Instrurnent shall continue unchanged. Upon reinstatement by Borrower, this Sacurity insirins .t and the obligaticns
secured hereby shall remain fully etfective as if no sccsieration had occurred. Hawever, this right to reinstate shali nc. anply In the case of
acceleration under paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partiai Interest in the Note (fogether with this Sacurity Ins!=::ment} may be
sold one or move times without prior notice to Borrower. A sale may reautt in a change in the enlity (known as the *Loan S¢rvic »°) that collects
monthly payments due under the Nots and this Security Instrument. Thare aiso rmay be one or more changes of the Loan Scivicer unrelated to
2 sale of the Note. i thers is a changs of the Loan Servicer, Borrower will be given written notice of the changs [n accordance with paragraph
14 above and applicable law. The notice wiil state the nams and address of the new Loan Servicer and the address to which payrents should
be made. The notice will also contain any othes information required by applicable law.

20. Hazardous Substances. Borrower shall 10t cCause or permit the pressnce, use, disposal, storage, or reisass of any Hazardous
Substances o or in the Proparty. Borrowsr shall nat do, nor allow anyons else to do, anything affecting the Property that is in viclation of any
Environmental Law. The preceding two santsnces shall not apply to the presence, use, or storage on the Property of amall quantities of
Hazardous Substances that are generally recognized to ba appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lander written notice of any Investigation, clalm, demand, lawsuit or other action by any governmental or
regulatory agency or privats party Involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowiedge. N Borrower lsarns, or Is notifisd by any Jovernmental or regulatory authority, that any removal or other remediation of any

Substance atfecting the Property Is nscessary, Borrower shall promptly lake all necessary remedial actions in accordance with
Envirornental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by Environmental
Law and the following subsiances: gasoline, kerossne, other flammable or toxic petraleum preducta, toxic pesticides and herbicides, volatile
soivents, materials containing asbestos or formaidehyde, and radioactive materials. As used in this paragraph 20, "Environmentat Law” means
feders! lnws and laws of the jurisdiction whare the Property is looated that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows: ‘
21. Acceleration; Remedies. Lender shall give notics %o Borrower prior 1o acosisration following Borrower's breach of any
covenant or agreement in this Security instrument (But not prlor 0 acceleration under paragraph 17 uniess applicabie law provides
The notice shall specily: (a) the detault; (b) the action required to cute the default; (c) a date, not less than 30 days from the
, by which the default must be cured; and {d) that failure {o cure the default on or befors the date
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WITH REGARD TO THE EXERCISE OF THE POWER OF ATTORNEY TO EXBCUTE
THE MORTGAGE ENCUMBERING THE LAND DESCRIBED IN THE SUBJECT TITLE
COMMITMENT AND THE NOTE SECURED THEREBRY, THE UNDERSIGNED DOES
HEREBY SIATE AND AVER THAT THE POWER OF ATIORNEY WAS IN FULL
FORCE AN YFFECT AT THE TIME OF EXECUTION THEREOF AND THAT
SAID POAEP. O ATTORNEY AUTHORIZIS ME TO EXBECUTE SAID MORTGAGE

AND NOTE.
‘ k“ h.‘—-_—'-__.-_-__h‘ '
SUSSCRIEED MO BEFORE ME 'THLS- ,
DAY of LQrear (j ’
I9=i§
» -
(SEAL)
" NOTARY PUBLIC TSN gt
- "OFFICIAL SEAL- }
BETH MUNSON -
Notwey Public, State of 11: g 2

My Commission Expires 22757
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