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\j MSMORTOAGE (‘Sa.u'ay!n.stmmmt)tsmdaon ' JANUARY 19, 1994 " . 'The Mortgagor is

PRINCE W. COLLINS, JR. AND JUANITA COLLINS, HUSBAND AND WIFE

1724 wzs'r 91ST PLACE, CHiCA%Q, ILLINOIS 60620 . gg;{rmgi ?Q;ﬂ%‘;ﬁ f.ﬂt;i/’?& . 3335650
A i . i : ! HHH

("Borrower"). This Security Instrument is giveato DOERE ¢ P AP DI

AMPRICAN SECURITY MORTGAGE ° . COOK COUNTY RECORDER -

BERE i.:'flf | ?l' T “ -'r.‘_f Do o F . ; Pt o N . |

which is organized and existing under the lswsof ~ THE STATE OF ILLINOIS , and whose

sddress is ONE TIFFANY POINTE, SUITE 210

BLOOMINGDALE, ILLINOIS 60108 ("Lender”). Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND SEVEN HUHDRED SIXTEEN AND 00/100
Dollars (U.8.$  54,716.00 )

This debt iz evidenced by Borrower’s note dated the same date as this ecu.ity Instrument ("Note”), which provides for
monthly payments, with the fulf debt, if not paid earlier, due and payable on ~TESRUARY 1, 2024

This Security Instrument secures 1o Lender: (a) the ropayment of the debt evidenced by o Note. with interest, and all renewak,
extensions apd modifications; (b) the payment of al} other sums, with interest, advaz.ocd ander pamagraph 6 to protect the
security of this Security Instrument; and (c) the performsnce of Borrower's covenants ani agmemen!s under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conwcy to Lender the following
described property located in COOK County, Illinois:
LOT 393 AND 354 IN CONKLIN AND AMES ADDITION TO BEVERLY HIL{LS, BEING A
SUBDIVISION OF BLOCK 3 IN BEVERLY HILLS SUBDIVISION OF THE GOUTH 1/2 OF
THAT PART LYING EAST OF COLUMBUS, CHICAGO AND INDIANA CENTRAL RMILROAD
OF SECTION &, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

DO,R\”?’ 4R RA7903

MERIDIAN, IN COOK COUNTY, ILLINOIS. = = o .
L I‘EUI : Ve C e o . ) L o JﬁUSS?OZ
T A prrerlio ey P Rtessand L

25-06-406-011, . U T ,.,g.g
25-065406-016 7 - - ' 6.\ ¥
which bag the addres of ~ 1724 WEST 91ST PLACE, CHICAGO LT sy,
RNlinois i 60620 i s - o D Coda ("Property Address”); = . .
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" 4. Fire, Flood and on the Pmpeny. whether aow in

existence ot mbnqueutly evected, against any bazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insusance shal! be maintained in the amounts and for the periods that Lender roquires. Borrower shall also
insure all improvements oo the Property, whether now in existenca or subsequently erected, against loss by floods to the extent
required by ibe Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be heid by Leader and shall include loss payable clauses in favor of, and in a form acceptable to, Lender. -

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loas if not made
promptly by Borrower. Each insurance company concerned is hereby suthorized and directed to make payment for such Joss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Leader, st its option, either (a) to the reduction of the indebtecdoess under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restcration or repair
of the damaged Property. Any applimn'on of the proceeds to the principal shait not extend or postpone the due date of the
mooth!y payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceds
wmmmuqmmdwp-ydlmumdmgmdmmm Nom-ndthis Security lnstmmont slull be paid to the

anﬁty lqdly antit’ d Vheroto,

- In the tvent of {arr.loeme of this Sacumy Iutmmnt or odm umfcr of title to the Propesty that cxtmgmshes the
mdebm dl right, tits wd mmmstofBorrowermmdtoumwmpolmmm foweahnllpasatothe purchaser.

Occupnncy Preservatior, Maintenunce and Pmtubon of the Property; Borrower’s Loan Applicatnon'
Lnuhol(h‘ Borrower shall ocenny, establish, #nd use the Property as Borrower's principal residence within sixty days aRer
the execution of this Security Instrumen’ ard <hall coatinue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unlecs the Secretary determines this requirement will causs undue hardship for Borrower,
or uniess extenuating circumstances exist vhich are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumnstances. Borrower shall not couamit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and terr excopted. Lender may inspect the Property if the Property is vacant or
abandosed or the loan is in default, Lender may tak< ccasonsble action to protect and preserve such vacant or abandoned
Property. Borrowor shall also be in default if Borrower, during the foan application process, gave materially false or inaccurate
information or statements to Lender {or failed 10 provide Londs: with any materia! information) in connection with the loan
evidencad by the Note, including, but not limited to, represent=iiins concerning Borrower’s occupancy of the Property s &
principal rosidence. If this Security Instrument is on a leasehold, To-cower shall comply with the pruvisions of the lease. If
Barrower ncqmms fec title tc the Property, the jeasehold and fee title s%a'; rot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rixhts in the Pro.;enr- Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bonuveer. shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect T 2ader's interest in the Property, upon
Lender’s request Rorrower shall promptly furnish to Lender veceipts evideacing these payinen's, '

If Borrower fails 0 make these payments or the payments required by paragraph 2, or fuils ‘o p.rform any other covenants
and agreements contained in this Security Instrument, or there it a legal proceeding that may significan’iy affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulaticie), then Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender 8 nghts in the Property, iralding puymem of

quu! insurance und other itemns mentioned in paragraph 2.

Any amounts disbursed by l.ander under thiz paragriph shall become an additional debt of Borrower and be secured by
this Security Instrument. These smounts shall beer interest from the date of disbursement, at the Note rate, and at the option of

Lender, Mbom!mediﬂelyduemdpaynble

7. Condemmnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be puid 10 Lender to the extent of the full umount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinquent amouats applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any

lication ‘of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whlch are
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12. Successors and Bound; Joint and Sev .The covepants_ and ugreemenls of
Security Instrument shall bind and benefit the successers snd assigns of Dendcr md Borrewer, subject to the provisions of
pacagraph 9.b. Borrower’s covenants and agreements shall be joint and seversl. Any Borrower who co-signs thia Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i# not personally obligated to pay the sums
secured by this Sacurity Instrument; and (c) agrees that Lender anc: any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mmi to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrusecut shall be doemed to have boen given to Borrower or Lender when given as provided in this pamgraph.

" 14. Governing Law; Severability. This Security Instrument shall be govemed by fedoral law and the law of the
jurisdiction in whicL ths Property is located. In the eveat that any provision or clause of this Sccurity Instrament or the Noie
conflicts with applicabl. law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cor.flicting provision. To this ead the pmm:ons of this Security Instrument and the Note nre declared

1o be severable.
18. Borrowu"s Copy. Borsow:a shall be given ope conformed copy of this Security Instrument.

16. Assignnent of Rents. Borrower unconditionally assigns and transfers lo Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lruder's agents to collect the reats and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security lnstruwwan; Borrower shall collect and receive all rents and revenues of the Property
as trustee for the bemefit of Lender and Borrower.” Tnis assignmwnt of rents constitutes an sbsolute assignment and ool an

assignmeat for additional security only.

" If Lender gives notice of breach 1o Borrower: (a) ali rewts re-sived by Borrower shali be held by Barrower as trustee for
benefit of Lender only, to be applied 1o the sums sccured by the Se.iity Instrument; (b) Lender shall be eatitled to coliect and
receive all of the reats of the Property; and (c) each tenant of the Pioperty shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s written demand to the tenant,

Botrower bas not executed any prior assignment of the reats and has not a%a will not perform any act that would prevent
Lmderfrmummgmndmmdeﬂhupngnpblﬁ -

AR

Lmdu l.hlll not be nqmred to enter upon, take control ot' or mmntam lhe Propen 7} tmore or aﬁer gwmg notice of breach
to Barrower. However, Lander or a judicially appointed receiver muy do so at any time ther.is a breach. Any upplication of
reats shall not cure or waive any default or invalidate any other right or remedy of Lender. This magnmeut of rents of the

Property dnllmmnucwhcuthedebtamuradby the Security Instrumeat is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence., -

I8, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homustead exemption in the Property.
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