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THIS MORTGACE {"Security Instrurent’) is given on . DECEMBER 15TH , 1993
The mortgagor is . . VINCENT G. MORALES AND ROSA M. MORALES, HUSBAND AND WIFE. -

("Borrower"). This Sccurity Instrument is given

AMERTICAN SECURITY MURTGACE o
which is organized and existing under the fuvsof . ILLINOIS
. ONE TIFFANY POINT, SUITE 210, SLOOMINGDALE, IL 60108

, andd whose address is

- ("Lender”). Borrower owes Lender mc principal sum of

ONE HUNDRED EIGHTEEN THOUSAND E’O TP J(UNDRED AND NO/100
Dollars (U.S. § 118,400.00 ). This debt i; cvidenced by Borrower's note dated the same date as this Sceurity
Instrument (*Note”), which provides for monthly payments, with the full debt. if not paid carlier, duc and payable on
JANUARY 15T, 2009 . This Security Instrwinzay secures to Lender: (2) the repayment of the debt evidenced
by the Note, with intercst, and al! renewals, exiensions and mouirications of the Note; (b) the payment of all other sums, with
inicrest, sdvanced under paragraph 7 to protect the security of this Secutity Instrument; and (c) the performance of Bomrower's
covenanis and agreements under this Security Instrument and the Not. For this purpose, Borrower docs herchy morigage,

grant and convey to Lender the following described property kocated in
' : B COOK County, HHlinois:

LOT 2 iN BLOCK B IN N AND M RESUBDIVSION BEING A RESUPUMSION OF LOTS 1 THRU
24, nO"'}i INCLUSIVE IN BLOCK 51, ALSO LOTS 1 THRU 48 BCTR NCLUSIVE IN BLOCK 52,
ALSO LOTS 25 THRU 48 BOTH INCLLSIVE IN BLOCK 53, IN WHIT.’OPL 5 S0UTH ChHICACO
EB?’JVSRC,R OF THE Wt OF/’) CF THE NGRTHWEST ‘1/4 SECTION 20, \ TCWNSHIP 37
NORTH NGEZ 15, EAST iHE THIRD PRINCIPAL MERID. .\ RECCRDED APRIL '
DCCUMENT NO. 8832, IN CO0OK COUNTY, .LLINOIQL - R 5 1608 AS

R E et
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for the periods thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
Lender's approval which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard monigage clause. Lender
shall have the right 10 hold the policies and rencwals. [ Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and renewal notices. In the event of lous, Borrower shall give prompt notice to the insurance carmier and
Lender. Lender may make proof of loss if nol made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is sconomically feasible and Lender's sccurity is not lessened. U the
resioration or repair is not economically feasible or Leader’s sccurity woukl be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds te repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lenuer-zod Borrower otherwise agree in writing, any application of proceeds w principal shall not exicnd or
postpone the due deue ~f the monthly payments referred tc in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 Le Praperty is acquired by Lender, Horrower’s right to any insurance policies and proceeds resulting
from damage to the Progerty orior (o the acquisition shall pass to Lender w the exjent of the sums secured by this Security
Instrument immediataly pricc ic the acquisition.

6. Occupancy, Preservairor, Maintenance and Frotection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall ocuurv.-¢stablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Sccunty Insrument and shall continue 0 occupy the Property as Bormower’s principal residence
for at least one year afier the datc of ~zorpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuauang riscumstances exist which are beyond Bomower's control. Borrower shall nol
destroy, damage or impair the Property, allot/ the Property W deteriorate, or commit waste on the Property. Borrower shall
be in defanlt if any forfeiture action or proceecauny, 'vhether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiturc of the Property or othervis? matcrially impair the lien created by this Security Instrumient or
Lender security intesest. Borrower may cure such a Goin«!t and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, i Lerdnr's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impai-ment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in defauit if Borrower, dwing the loan application process, gave matcrially false or
inaccurate information or slatements to Lender (or failed 10 provide Lender with any material information) in connection
with the loan evidenced by the Nolte, including, but not limited 1o, répreseniations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a learcpoid, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee Litle to the Property, the lcasehold »nd the fee title shall not merge unless Lender
agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails 'o pecform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may eigziiicantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, fo- condemnation or forfeiure or-to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Projerty and Lender’s rights in the
Property, Lender’s actions may include paying any sums secured by a lien which has priority Gyer this Sccurily [nstrument,
appearing in court, paying reasonable attorneys' fees and cntering on the Property o make repairs. Although Lender may
take action undcr this paragraph 7, Lender does not have to o so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debi of Surrowar secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shul bcar interest from
the date of disbursement at tlie Nowe rate and shall be payable, with interest, upon notice from Leader o Borrower
requesting payment. N _ '

. 8, Mortgage Insurance. [ Lender required morigaye insurance as a condition of making the loan sceurcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an altemate morigage
insurer approved by Lender. If substantially equivalent morigage instrance coverage is not available, Borrower shall pay lo
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance covernge lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
tieu of morigage insurance. Loss reserve paymenis may no fonger be required, ot the option of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availabic and is obtained. Borrower shall pay the premiums required to maintiin mortgage insurance in
effect, or 1o provide a loss reserve, until the requiremont for mortgage insurance ends in accordance with any writicn
agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection,

10. Condesnnation, - The proceeds of any eward or claim for damages, direct or consequential, in connection with
Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any ather covenants or agreements; {c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited to, reasonabl: attorneys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender'’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumeni shall continuc unchanged. Upon reinsiatement by Borrower,
this Security Instrument and the obligations securcd hercby shall remain fully effective as if no accleration had uccurred.
Howaver, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note nr a partial imterest in the Note (ogether with this Sceurity
Instrument) may be sold one of morc times without prior notice o Borrower, A sale may result in a change in the entity
(known as the "Loan Scrvicer™) that collects monthly payments duc under the Note and this Security [nstrument. There atso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shoukl be made, The notice
will also conlain v ather information required by applicable law.

20. Hazardous Sadstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances of or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violgosn of any Environmental Law. The preceding two sentences shall not apply 1o the presence, usc, or
storage on the Property ui small quantities of Hazardous Substances that arc generally recognized to he appropriate o
normual residential uses and o manitznance of the Property.

Rorrower shail promptly giv: L énder written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regnlatory agency of private party invotving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual 'nowladge. i Burrower feams, or is notified by any govemmental or regulatory
authority, that any removal or other remeziation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gazoling, kerosene, other flammablc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiale containing asbestos or formaldehydc, and radioactive maicrials. As
used in this paragraph 20, "Environmental Law" mears federal laws and laws of the jurisdiction where the Property is

located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furiicr covenant and agree as fuflows:

21. Acceleration; Remedies. Lender shall give notice ta-3arrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumure 2ut not prior to acceleration under puragraph 17
uniess applicable law provides otherwise). The notice shall specify: fa) the default; (b) the activn required to cure the
default; (c) a date, not less than 30 days from the date the natice is iver to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specifie=-in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procerding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after ucceizistion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defenze pf Rorrower to accelesation and
foreclosure. If the default is not cured ob or before the date specified in the notice, * ender at its option may require
immediate payment in full of alt sums secured by this Security Instrument wiliou*- further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to codlect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, veasoiabd: attorneys’ fees and

costs of title evidence.
22. Relesse. Upon payment of all sums sccured by this Security Instrument, Lender shait ieiase this Sccurity

instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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