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State of Illinois MORTGAGE FHA Case No.
1317487701729
60905416
THIS MORTGAGE ("Security Instrument™) is made on January 18, 19294 J‘ﬁ

The Mortgagor is Mﬁ'{)‘a
GUADALUPE RAMOS, WIDOW & NOT SINCE REMARRIED v

PROTACIO RINCON, MARRIED TO IMELDA RINCON

whose address is 2725 N MAJOR, CHICAGOD, IL 60639
J{"Borrower"). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.
which is organized and exisiipy snder the laws of the State of New Jersey

address is 1 RONSON RD( ISELIN, NJ 08830
,("Lender”). Borrower owes Lender the principal sum of

, and whose

One Hundred Eleven Tnowusand, Six Hundred and 00/100

Dollars (U.S. $ 111,600.00 ). This deb: is evidenced by Borrower's Note dated the same date as this Security
Instrament (*Note"), which provides for morihly payments, with the full debi, if not paid earlier, due and payable on
February 1, 2024 . This Szcuiity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the securily of this Security Tnstrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For tnis'purpose, Borrower does hercby morigage, grant and convey to Lender the

following described property located in
COCK County, Ilinais:

LOT 35 AND LOT 36 (EXCEPT THE NORTH 17.-FEET THERECF) IN BLOCK 6

IN GRAND AVENUE SUBDIVISICN, BEING A 3U3DIVISION OF BLOCKS 2, 3,

4 OF COMMISSIONERS SUBDIVISION OF THAT ZBRT OF THE EAST HALF OF

THE NORTH EAST QUARTER OF SECTION 32, TOAWSTHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE

CENTER LTNE OF GRAND AVENUE, IN COOK COUNTY, ILLINOIS. ‘

PIN $#13-32-214-046-0000

DEPT-0: RECORDING ~$31.50
130011 TRAN 9447 01/31/94 14346300
412712 3 w—-QPL-0PPPPE
8K COUMTY RECORDER Zy

at gg(?
58097

which has the address of 2225 N MAJOR, CHICAGO, IL 60639 E \-96?5)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ea.semehls. rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or hereafter a part of the property. __
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this Security

Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant

and convey the Property and that the Property is unencumnbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumnbrances of record.

TLLINOIS FHA DEED OF TRUST
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UNIFORM TOUVENANTS. Borrower and Lendes covenan! and agree as follows:

. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on. the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (2) taxes and special asscssments
fevied or to be levied against the Property, (b) lcasehold payments or ground renis on the Property, and (c} premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfih of the annual amounts, as reasonably estimated by
Lender, pius an amount sufficient to maintain an additional balance of not more than one-sixth of the esiimated amounts. The full
annual amoum for each item shall be accumutated by Lender within a period ending one month before an item would become |
delinquent. Lender shall hold the amounts collected in trust 10 pay items {(a), (b) and (c) before they become delinquent. 1

If at any time the to1al of the payments held by Lender for items (a), (b) and (<), fogether with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of |
payments required ta pay such items when due, and if payments on the Note are current, then Lender shait either refund the excess |
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Bosrower for item (a), (b) or {c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency on or before the date the item
beromes due,

As used in this Security Instrument, ~Secretary” means the Secretacy of Housing and Urban Development or liis or her designee.
In any year in which the Lender musi pay a mortgage insurance premium to the Secrewary, each monthly payment shall also include
sither: (i) an insiailment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a mongage insiance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance prerau™ shall he in an amount sufficient to accumulate the full annual morngage insurance premium with Lender
one month prior to the date t'ic full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each month’y charge shall be in an amount cqual to one-twelfth of oae-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Levider the full payment of all sums sccured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b} and (¢} and any mortgage insurance premium installment
that Lender has not become obligatcd (o .nay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments for iteuas (a), (b) and (c}.

3. Appiication of Payments. Alrpayments under Paragraphs 1 ind 2 shal! be applied by Lender as Jollows:

First, 10 the mortgage insurance premium (o de paid by Lender 1o the Secretary or to the monthly charge by the Secretary instead
of the monthly mongage insurance premium;

Second, 10 sny wxes, special assessments, leascunld payments or ground rests, and fire, flood and other hazard insurance
premiums, as reguired;

Third, to interest due under the Naote;

Fourth, to amortization of the principal of the Noe:

Fifih, to jate charges due under the Note.
4. Fire, Flood and Other Huzard Insurance. Boircasr shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casuiltivs and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
alt improvements on the Property, whether now in existence or sibseauently erccied, against loss by [lloods to the extent required
by the Secretary. All insurance shall be carried with companies apprqves! by Lender. The insurance policics and any renewals shail
be held by Lender and shall include loss payable clauses in faver of, &’ in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by riail, Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and 4irecr2d to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insuranri aroceeds may be appiied by Lender, at its option,
either {a) ta the reduction of the indebtedness under the Note and this Security Jrsiruments, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, ar (b) to the restoriion or repair of the damaged propeny. Any
application of the proceeds to the principal shall not extend or postpone the due datc of the monthly payments which are referred to
in Paragraph 2. or change the amoum of such payments. Any cxcess insurance proseeds over an amount required o pay all
autstanding indebtedness under the Note and this Security lnstrument shall be paid to tiir entity legally entitled thereto.

In the event of foreclosure of this Security Insirument or other transfer of title to the Pruperty that extinguishes the indebtedness,
alf right, title and interesi of Borrower in and to insurance policies in force shall pass ta the parchaser. -

5. Occupsncy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shat! occupy, establish, and use the Propesty as Borrower’s principal residence withir. sixty days after the execution of
this Security instrument and shall coniinue to occupy the Property as Borrawer’s principal residence for at Ieast one year after the
.date of occupancy, uniess the Secretary determines this requirement will cause undue hardship for Berrovrer, or uniess cxienuating ~
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuiting cizcumstances. Barroweg,
shal] not commit waste or destroy, damage or substantially change the Property or allow the Property to drierlorate, reasonable wealQ
and tear excepted. Lender may inspect the propenty if the propenty is vacant or abandoned or the loan is'ir’ default. Lender mnﬁ

ake reasonabie action to protect and preserve such vacant or abandoned property. Borrower shall also be ia cefault if Borrowe
pluring the loan application process, gave materially false or inaccurate information or statements to Lender{~« failed to providg
<ender with any material information) in connection with the loan evidenced by the Noie, including, but not limited tu, represeniation
' ‘..-nceming Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument is on a leaschold, Borrowel
\ ' all comply with the provisions of the lease. If Borrower acquires fee title to the Property, the teasehold and fee title shail not be
~rged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or

‘cipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's

+ - Borrower shall promptly fumish to Lender receipts evidencing these payments.

" Borrower fails to make these paymenss or the payments required by Paragraph 2, or fails to perform any other covenants and

nis contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
(such 35 a proceeding in bankrupicy. for condemnation or to enferce laws or regulations), then Lender may do and pay
is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
and other items mentioned in Paragraph 2.
amaums disbursed by Lender under this Paragraph shall become an additionat debt of Borrower and be secured by this
astrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

all be immediately due and payable.

BED OF TRUST
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7. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shalf apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first (o any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shal! not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Nate and this Security Instrument shall be paid to the entity legally cmitled thercto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums secured) by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly paymerd, or

{it) Borrower defauits by failing, for a petiod of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale Without Credit Approval., Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if!

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transfeired (other than by devise or descent) by the Borrower, and

¢ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does 50 acrapy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary

{c) No Waiver. 7 circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such pay-uenis, Lender does not waive its rights with respect to subsequent cvents.

(d) Regulations oi’ F.{'D Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s rights
in the case of payment tefiults 10 require immediate payment in full and foreclose if ot paid. This Security Insirument does
not authorize acceleratiou <t foreclosure if not permitted by regulations of the Secretary.

(e) Mortguge Not Inswi=q. ~Borrower agrecs that should this Security Instrument and the note secured thereby not be
eligible for insurance under (ne wJational Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paraztaph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statemen: of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 1o insure this Security Instrument ard the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forzgeing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to-=2mit 2 mortgage insurance premium 10 the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a Jump sum all amounts required to bring
Barrower’s accouni current including, to the extent they are ohligations of Borrower under this Security Instrument, foreclosure costs
and reasonsbie and customary attorneys’ fees and expers=s wroperly associated with the fareclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations tiz 1 it secures shall remain in effect as if Lender had not required immediate
payment in fuli. However, Lender is not required to permj’ reinstatement if: (i) Lender has accepted reinstaterneny after the
commencement of foreclosure proceedings within two years | mmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on differci? grounds in the future, or (iii) reinstatement will adversely affect
the priarity of the lien crealed by this Security Instrument,

11. Borrower not Released; Forbearance by Lender not a Y¥a’ver. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted Gv/Lunder 1o any successor in interest of Borrower shall not
operate ta release the liability of the original Borrower or Borrower's succersc. in interest. Lender shall nat be required 1o commence
proceedings against any successor in interest or refuse 1o extend time for pa/ment or otherwise modify amortization of the sums
secured by this Sccurity lustrument by reason of any demand made by the.cliginal Borrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver sf o) preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signess. T covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bartower, subject 1o the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower whe (o:sipns this Security Instrument but does not
execute the Note: {a) is co-signing this Security Instrument only 1o mortgage. grant ard convey that Borrower's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to/pay the sums securcd by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbcar or make any accommodations
with tegard to the terms of this Security Instrument or the Note without thal Borrower’s consem

. 13. Notices. Any notice to Borrower provided for in this Security Instrurment shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directec to t'ie Praperty Address or any
_other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first Ciass mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this‘securtty Instrument shall be
‘ deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Insirument shall be governed by Federal law and the la»- of 1he jurisdiction
in which the Property is iocated. In the event that any provision or clause of this Security instrument or thi: Mote conflicts with
applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower’s Copy. Barrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenucs ot the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property 1o
pay the rents to Lender or Lender’s agents. However, prior (o Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of reats constitutes an absolule assignment and not an assignment for additional
security only.

If Lender gives nutice of breach to Borrower: {a) all rents received by Borrower shall be heid by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o colieet and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security instrument is paid in fuli.

M6 7ef
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_personally known 1o me to be the samf person(s) wifose name(s) subscribed to the foregoing instrument, arperaed before JeW
_in person, and acknowledged that {he\she, they) sfgned and delivered the said instrument as (his, her, theis) (ree and volg

. UNOFFICIAL COPY .

NON-UNIFORM COVENANTS. Borrower and Lender furnther covenant and agrec as follows:

17. Foreclosure Procedure: Lender at its option may require immediate payment (n full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence.

18. Release. Upon paymens of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together wiih this
Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOY’, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and reocorded with it

Witnesses:
' W %’1 Fe R A 2T IR,
ALUPE RAMOS PROTACIO RINCONM

%?'ﬂ(ﬂ'.?" =

RINCON, SIGNING NOT AS A CO-MORTGAGOR, BUT

SOLELY FOR THE PURPOSE OF WAIVING ANY. AND ALL
HOMESTEAD AND MARITAL RIGHTS. .

STATE OF COOK COUNTY ss:

7 the undersigned, a Notary Public in and for said county and state do hereby cetify that

PROTACIO RINCON IMELDA RINCON, HIS WIFE

L B

gg m
e
e
=

for the uses and purposes there fo [ 2
Given under my hand and o TANNUA ‘_Liglq i
L~
My Commission expires: ﬁ SEAL N
: :F\OQ\LSANTAEQ%‘S
S T eaE R FiL .
LA ‘,ng&‘gs \0reei3

This Instrument was prepared by:f MR , ) )V - MA"- TO s

MARGARETTEN & COMPANY, INC
1 RONSON ROAD '
. - ISELIN, N3 08830

County, lInois, on

at o'clock m., and duly recorded in Book of Page

ILLINQIS FHA DEED OF TRUST
MAR-1201 PAGE 4 OF 4 (Rev. 7/91)
Sapleces MAR-1IZ0! (Rav, W90
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ADJUSTABLE RATE RIDER 1317487701729
60905416

THIS ADJUSTABLE RATE RIDER is made this 19th day of
January, 19354 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by rhe undersigned

("Borrower™) 1o secure Borrower’s Note ("Note™) o
MARGARETTEN & COMPANY, INC. , a corporation organized and existing

under the laws of the State of New Jersey.
(the "Lender") of the same date and covering the property described in the Security [nstrument and located at:

2225 N MAJOR, CHICAGO, IL 60839
{Property Address}

THE N4TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE 2/t ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument.
Borrower and Lender furtiier covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may chanze on the firstday of April, 1995 , and on that day of each succeeding
year. "Change Date” means cach date ¢a wiiich the interest rate could change.
(B) The Index

Beginning with the first Change 1ar2. the interest rate will be based on an Index. "Index" means the weekly
average yield on United States Treasury Secur(tie. 7djusted to a constant maturity of one year, as made availabile by the
Federal Reserve Board. “Current Index” means #.z-most recent Index figure available 30 days before the Change Date.
If the Index {as defined above) is no longer available, Lezder will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Iadex.

{Cy» Calculation of Interest Rate Changes
Befcre each Change Date, Lender will calculaie > /07w interest rate by adding a margin of
Two
pescentage points { 2.000 %) to the Current Inder £ad rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject 1o the limits stated in Paragrapty 5(22) of this Noie, this rounded amount will be the new

interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one perientage point (1.0%) on any single Change

Date. The interest rate will never be more thun five percentage poitts (5.0%) hupher or lower than the initial interest rate
stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the an:woupt of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest
rate through substantially equal payments. [n making such calculation, Lender will use the vapaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, rediced by the amount of any
prepavments to principal. The result of this calculation will be the amount of the new monthly payiment of principal and

)

interest. ¥,
fE; Notice of Changes g
Lender will give notice to Borrower of any change in the interest rate and mornthly payment (unaunt. The notice 5
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, te
(i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the {%
Current Index and the date it was publistied, (vii) the method of calculating the change in monthly payment amount, and {viii} 5%
any other information which may be required by law from time to time. g
<
¥
L
=
o

FHA Adjusiable Rate Rider
MAR-7304 Pzge 1 of 2 (8/93)
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{G} Effective Dote of Changes

A pew inlerest rate calculated in accondance with Paragraphs 5(C)
angd 5(D) of this Note will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Note. Borrower
shall have no obligation {o pay any increase in the monthly payment amount
calculated in accordance with Paragraph 5(E) of this Note {or any payment
date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph 5(E)} of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exczeding the payment amount which
should have been stated in a timely notice, then Barrower has the option to either (i) demand the retun 1o Berrower af any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be applied as payment of
principal. Lender's obligation to return any excess payment with interest on demand is not assignable even if this Note is

otherwise assigned before the demand for return is made.

BY SIGNINZ B)LOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

At 2T ” 2
GUADALUPE (@12 PROTACIO RINCON

el -,
& -—J %" 3 > =
MN—W T6{ING NOT A5 (O-MORIGAGOR, BUT

SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL
HOMESTEAD AND MARITAL RIGHTS.

&

)

t-

- &

~ v
3 "’0lp

FHA Adjustatie Rate Rider
MAR-7304 Page 2 of 2 (8/93)
(Replaces rev. $/91)
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