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THIS MORTGAGE ("Sccurity lustrument”) is made on Janua'ry 13, 1994
The Mortgagor is o —
LAURETHA AMES, UNMARRIED HAVING NEVER BEEN MARRIED ™%

.

. DFFT-D1 RECURDIN(: $29.50 8
" T.Hl! TRAN 4330 D1/31/94 10251800 :
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v . CO‘?V COUNTY RECORDEK .

whose address is 8019 S ESCANABA AVE, CHICAGO, IL 60617

L "Borrower”). This Security Instrument is given to

MARGARETTEN & COMPANY INC
which is orgamzed and existi-'g v nder the laws of the State of New Jersey . and whose

address is ONE RONSON K/ ISELIN NJ Q08830
«{("Lender”). Borrower owes Lender the principal sum of

Seventy-Eight Thousand, Two Hundred Twenty-Eight and 00/100

\;fj Dollars (U.S. $ 78,228.00 ). This debt is evidenced by Borrower's Note dated the sunie date as this Security
Instrument ("Noie"), which provides for mosin'y payments, with the full debt, if not paid carlicr, due and payable on
February 1, 2024 . This Secraity Instrumeni sccures to Lender: «a) the repayment of the debt evidenced by

the Note, with interest, and ali renewals, extensicos and modifications; (b) the paymen of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security westrument; and (¢) the performance of Borrower's covenanis and agreements
under this Security Instrument and the Note,  For thisrapose, Borrower does hereby mertgage, grant and convey to Lender the

following duscribed property located in
COOK County, Nlineis:

LOT 8 IN JOHN WOODBRIDGE’'S JR. SUBDRIVISION OF THE NORTH 1/2 OF
BLOCK 15 IN THE CIRCUIT COMMISSIONER'S (PARTITION OF THE NORTH -
EAST 1/4 OF THE NORTHWEST 1/4 AND THE NOPTHWEST 1/4 CF THE NORTH
EAST 1/4 OF SECTION 31, TOWNSHIPF 38 NORTH, RANGE 1%, EAST OF THE
THIRD PRINC1PAL MERIDIAN, IN COQOK COUNTY, [LGINOIS, PERMANENT
TAX NO. 21-31-210-006

zn—

H40992::,

INTERCOUNTY TITLE

which has the address of 8019 S ESCANABA AVE, CHICASO, IL 60617

TOGETHER WITH all ihe improvements now or hereafter erecied on the property, and all casements, rights, appurtenances,
rents, royaliies, mineral, oil and gas rights and protits, water rights and stock and ali fixtures now or hereafier at part of the property.
All replacements and additions shatl also be covered by this Security Insirument. Al of the foregoing is referred to in this Sccurity
Instrument as the "Property.”

BORROWER COVENANTS that Borrowcr is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gencraily the title to the Property against ali claims and demands, subject to any encumbrances of record.
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UNIFHORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidénced by the Note and late charges due under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Charges. Barrower shall include in sach monthly paysnent, together
with the principat and interest as set forth in the Not and any late charges, an Installment of any (a) taxes and specinl assessmenis
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Praperty, and (¢} premiums for insurance
required by Paragraph 4.

Each monthly instaliment for items (a), () and (c) shall equal one-twelfth of the annual amouats, as reasonably cstimated by
Lender, pius an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount jor each item shall be accumulated by Lender within a period ending one month before an item would hecome
delinquent. Lender shail hold the mviounts collected in trust to pay items (a2, (h) and (¢) before they become delinguent.

B at any time the total of the payments held by Lender for items (a), (h) and (c), together with the future monthly payments
for such items pavable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated smount of
payments required fo pay such items when due, and if paymenis on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the tatal of the payments made by Borrower for item (a), (b) or (¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any ainount neccssary 1o make up the deficiency on or before the date the item
becomes due.

Ax used in this Sceurity Enstrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any vear in which the Lender must pay a mortgage insurance premium ta the Secretary, each monthly payment sha!l also include
either: (1) an installmer of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i} & monthly charge
instend of a mortgays insurance premium if this Sccurity Instrument in held by the Secretary.  Each monthly instaliment of the
mortgage insurance preninm shutl be in an amount sutficient o accumulate the full annual morigage insurance premivm with Lender
one month prior to the ¢ate the full annual moztgage insurance premium ia due o the Secretary, or if this Security Instrument is held
by the Secretary, each ménthly charge shall be in sn amount equal to onc-twelfth of one-half percent of the nutstanding principal
balance due on the Notwe.

If Borrower tenders 1 Lodstar the full payment of all sums secured by this Sccurity [nstrument, Borrower’s account shall be
credited with the balance remailting for all installments for items (a), (b) and (c) and any mortgage insurance premium installment
that Lender has not become obligsieddo pay lo the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure szie >f the Property or its acquisition by Lender, Barrower’s account shall be credited with any
balance remtaining for all installmenis /o7 items (a), (b) and (¢).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium 1o°be paid by Lender 1o the Sceretary or to she monthly charge by the Secretary instead
cf the monthiy morngage insurance premium;

Second, to any tarcs. special assessmenrs, Jcaszhold payments or ground rents, and fire, flood and other hazard insurance
premiums, us royuired;

Third, o interest duc under the Note:

Fourth, to nmortization of the principal of the [lewe;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazurd Insurunce. Hoi-zwer shall insure all improvements on the Property, whether now in
existence or subsequemly crected, aguinst any hazards, casualiics and contingencics, including fire, for which Lender requires
insurance. This insurance shall be muinained in the amounts gl f-or the periods that Lender requires.  Borrower shall nlso insure
all improvements on the Property, whether now i existence ot subsaquently erected, agaitit loas by floods to the extent required
by the Sccretary. Al insurance shall be carried with companies apyroved by Lender. The inwrance pelicies and any renewnly shall
e held by Lender and shatl include loss payable clauses in favor of, 7/l in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice 2v'mail. Lender may rnake proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and di/esied to make payment for such loss dirccily to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insu¢eiw proceeds may be applied by Lender, at its option,
gither (a) to the reduction of the indebtedness under the Note and this Securit Listrument, tirst tc any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to ine resteration or repair of the damaged property. Any
application of the proceeds to the principal shall not exiend or postpone the due da e of the monthly paymems which arc referred to
in Paragraph 2. or chunge the amount of such payments. Any excess insurance-proceeds over an amount required o pay all
outstanding Indebtedness under the Note and this Security Instrument shall be paid to'thic vntity legally emitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of 1itle to the Pyegery that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass 1o tae surchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrover's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principad residence withith sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrowsr's principal resideace for at least cne year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrover, or unless exienuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating oircuinstances. Borrower
shall not commit waste or destroy, damage ur substantially change the Property or allow the Property to doweiorate, reasonable wear
and tear excepted. Lender may inspect the property if the propenty is vacant or abandoned or the loan i irc default. Lender may
take reasorable action to proiect and preserve such vacant or abandoned property. Borrower shall also be a «lefault if Borrower,
during the loan application process, gave materialty false or inaccurnte information or statements 1o Lender-(7: failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's vccupancy of the Property a3 a principal residence. i this Security Instrument is on a leaschold, Berrower
shall comply wilh the provisions of the lease.  If Borrower acquires fee title to the Propernty, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Chrrges to Borrower and Protection of Lender's Rights in the Property.  Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shaii promptly furnish to Lender raceipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragroph 2, or fails to perform any other covenants and
agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Propery, including payment of iaxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become ar. additional debt of Borrower and be secured by this
Securily Instrument. These amounts shall bear interest from the daie of disbursement, al the Note rate, and at the option of the
Lender, shall be immediately due and payable.

3409923,
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. 7, Condemaation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other waking of any parnt of the Property, or for conveyance in place of condemnation, arc hereby assigned and shall
be paid to Leander @ the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
i.ender shail apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquemt amounts applied in the order provided in Paragraph 3, and then (o prepayment of principal. Any application of the
procceds to the principal shall not extend or postpone the due date of the monthly pavments, which are referred to in Paragraph 2,
ar change the amount of such payments. Any excess proceeds over an amount required to pay all cutstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Gronnds Tor Acceleration of Debt,

(a) Default. [ender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Securlty instrument if:

(iy Borrower defanlts by latling to pay in full any monthly payment requited by this Security Instrument prior to or on
the due date of the next monthly payment, or

(i) Borrower defaults by falting, for a period of thinty days, o perform any other obligations contained in this Security
Instrument.

(b) Sule Without Credit Approval. Lender shall, if permited by applicable {aw and with the prior approval of the

Secretary, require immediate payment in fult of al} sums secured by this Sccurity Instrument il
(1) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is s0td or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii) The property is not cccupied by the purchaser ar grantee as his or her principal residence, or the purchaser or granfec
does s0 oceripy the Property, but his or her credit has pot been approved in accordance with the requirements of the
Secretary.

{c) No Walver. [7circumstunces occur that would permit Lender to require immediate payment in full, but Lender does
not require such payraats, Lender does not waive 18 rights with respect 10 subsequent events.

{d) Regulations of B Secretary. In many circumstances regulations issued by the Sceretary will limit Lender’s rights
in the case of payment setrulis ta require immediate payment in tull and foreclose if not paid. This Sccurity Instrument docs
not authorize acceleration ¢ toreclosure if not permitted by regulatrons of the Sccretary.

(e) Mortgage Not InsurvA. ‘Borrower agrees that should this Sceurity Insirument and the note secured thereby not be
eligible far insurance under tae [vational Housing Act within 60 doys from the date hercof, fender may, at ity option and
notwithstanding anything in Pavagesnh 9, require immedinie payment in futl of 411 sums secured by this Sccurity
Instrument. A written sistement of any authorized agent of the Sceretary dated subsequent to 60 days from the date hercof,
declining to insure this Security [nrirument and the note secured thercby, shall be deemed conclusive prool of such
ineligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lendes's failuce to.comit a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower hns a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Mote or this Security Instrument.  This right applics even after foreclosure

roceedingy are instituted. To reinstate the Security (Ins.rument, Borrower shall tender in o lump suim all amounts required to bring
rrower’s aecount eurrent including. to the extem they arc obligntions of Borrower under this Security Instrument, fureclosure costs
sidd reasonable wnd customary attorneys’ fees and expenies reonerly associated with the foreclosure proceeding.  Upon reinstatement
by Borrower, ihis Security instrument and the obligations tha it sccures shnll remain in eftect as if Lender had not required immediate
payment in full. However, Lender is not required to permi’ reinstatement if: (i} Londer has accepled reinstatement afier the
commencemem of foreclosure proceedings within two years inmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different’grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Insirument. ’

11, Borrower not Released; Forbearance by Lender not a YWelvrr. Extension of the time of payment or madiflcation of
amortization of the sums secured by this Security Instrument gianted by Lender to any successor in interest of Borrower shall not
aperate to release the liability of the original Borrower or Borrower's successoc ininterest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend titne for pasment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the cnginal-Rorrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver Of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Lianbility; Co-Signers.. Tl cavenants and agreements of this Security
Instrument shali bind and benefit the successors and assigas of Lender and Borrower, cubject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢a-sioas this Security Instrument but does not
execute the Note: {a) is co-signing this Sccurity Instrument only 1o mortgage, grant and ~onvey that Borrower's interest in the
Property under the terms of ting Security Instrument; (b) is not personally obligated to'pay she sums secured by this Security
Insirument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, foibear or make any accommodaticns
with regard to the terins of this Sccurity Instrument or the Note withaut that Bortower's conseat.

13. Notices. Any nolice to Borrower provided far in this Security Instrument shall be given 'sy azlivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directec 10 00 Property Address or any
other address Borrower designates by notice to Lender.  Any notice to lender shall be given by first closs ~aail to Lender's address
stated herein or any sddress Lender designates by notice to Berrower.  Any notice provided for in this Szcveity Tastrument shall he
decined to liave been given to Borrower or Lender when given as provided in this Peragraph.

14. Governlng Law; Scverabillty. This Security Instrument shatl be governed by Federal law and thedzaof the jurisdiction
in which the Property is locoted. In the event that any provision or clause of this Securiiy Instrument or the Mote conflicts with
applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Nowe which can be given eifect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower’s Cupy. Borrower shall be given onc conformed copy of this Security instrument.

16. Assignment of Hents. Borrower unconditionally assigns and wransfers to Lender all the rents and revenues of the Property.
Borrower nutheorizes Lender or Lender's agents to collect the rents and revenues andd hereby directs each tenant of the Property 1o
pay the rents to Lender or Lender’s agents.  However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement In the Security Instrument, Borrower shall collect and receive all renis and revenues of the Propeny us trustee for the
benefit of Lender and Borrower. This assigniment of rents constitutes an absoluie assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of l.ender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and {c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demand to the tenant.

Borrower has not caccuted any prior assigninent of the rents and has not and will not perform any act that would prevent Lender
fram exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Properiy before or afier giving notice of breach to
Barrower. However, Lender or a judicially appointed recciver may do so at any 1ime there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminaic when the debt accured by the Security Instroment is paid in full.
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NON- UNIFORM COVENANTS. Borrower and Lender further cnvcmm mul agree a's "ulluwa
17. Foreclosure Procedure:  Lender ut it aption may require immoedlute puyment la full of all sums secured by this

Security Instrusuent withuut further demand and may foveckone this Security Instrument by judicial procecding, Lender shall
be entitled to collect all expenses Incurred in pursulng the remedies provided In thls paragraph 17, including, but not limited

tu, ressonable attorneys’ fees und cost of title evidence,
18. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead., Borrower waives all righis of homestend exemption in the Propeny.
20. Riders to this Security instrument. [f one or more riders are exceuted by Borrower and recorded vogether with this

Security Instrument, the covenants mnd agreements of each such rider shall be incorpornted into and shall amend and supplement the
covenants and agreements of this Security Instrument as it the rider{s) were a part of this Security fnstrument.

The following riders are attached:

NO RIDERS ATTACHED

]

BY SIGNING BEL.C'w. Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
exccuted by Borrower ana ceoirded with it

Wimmses

‘Yf_ﬁg no TL@ . {;-2 A

URETHA AMES

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for sajd county and state do herebs certify that
LAURETHA AMES, UNMARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appraced before me this day
in person, and acknowledged that {(he, she, they) signed and delivered the said instrument as {his, her, their)'(rce and voluntary act,

for the uses and purposes therein set forth.
Given under my band and official seal, this  13th day

Januarvy 1994
IA“A‘.AAAL‘A“-
p ‘tﬁHCThﬁ$Mﬂ
N anet Hu .
\W/\U:}\ f\\.&wi A 4 Notsty Public, State of Illinois .
Notar§ PublNc 4 Wy t%mmlon Explrés 1j4)07 »
U ﬁ COCTVYYVOTVwYYwy

This Instrument was prepared by: MARGARETTEN & COMPANY, ]'\YSIC.
15441 94TH AVENUE
ORLAND PARK, IL 60462

My Commission expires:

Filed for Record in the Recorder’s Office of
Coumy, [Hinois, on the

o’clock m., and duly recorded in Book

DYONI23:,
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