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' Home Equity Loan Mortgage
THIS MORTGAGE ("Security Instrument™) Is given on __ JANUARY 12 , 1994 . The mongagor
ia _JAMES A. GERMARD1, BACHELOR
("Borrower”).
This Becurity instrument i» 1o The Flrat National Bank f Chicago
which s s _Hationsl |} Anized and exigting under the laws ofthe United Btates of Amer iaa,
whosa acldrass o _Qne sabional_Plaxe, Qhigage. ., ifinala 80679 (Landar). Barrowor owes
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Lender the principal sum. ¢ __~{GHT THOUSAND TWO HUNDRRII AND NO/1Q0
Dollars (U.S. § 8,200.0C ). This debt is evidencad by Borrower's note dated the same dale as this
Security Instrument ("Note”), which provides for monthly paymaents, with the full debt, ¥ not paid eartier, due and
payable on 01/25/68 . This Security instrumant sactires ta Lender: {a) the repayment of the
drbt evidenced by the Note, wih intares), and ali renewals, extonalons and maodifications; (b) the paymant of all
other sums, with interest, advanced under paragraph 7 to protect the security of thia Security Instrument; andd
{c) the performance of Borrower's covenants and agrasments urder this S8ecurity instrument and the Nate. For
this purpose, F.ortowar does hereby mortgage, grant and convey to Lender the following described property
located in "0 County, Hlinois: . DEPT~N1 RECORDING
- TH0011 TRAM 9450 01/31/94 09:
« 32007 ¢ M- L—-D9PT]
THAT PART OF LU 7 IN WELLINOGTON COURT, BEING A SUBDIVISIONCOOK LOUNTY RECORDER
PART OF THE WEL" 42 OF THE NORTHWEST 1/4 OF SECTION 3J, TOWNSH
41 NORTH, RANGE 15 .I!AST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE FLP [ THEREOF RECORDED DECEMBER 29, 1988 AS
DOCUMENT B8598270 DEFUPIBED AS FOLLOWS:: COMMENCING AT THE
NORTHEAST CORNER OQF . A(D LOT 1; THENCE SOUTH i DRGREE D9 MINUTES
35 SECONDS WEST ALONC. THE EAST LINE OF SAID LOT 1 A DISTANCE
OF 97.29 FEET FOR A POIN7 OF BEGINNING; THENCE CONTINUING SOUTH 1
DEGREE 9 MINUTES 35 SECOIID. ~#8T ALONG THE BEAST LINE OF SAID
LOT 1 A DISTANCE OF 17.35 PEET; THENRCE SOUTH 79 DEGREE 311
MINUTE 33 SECONDS WEST 127.33 rXET TG A POINT ON A CURVE,
BEING THE WESTERLY LINE OF S/.1ID LOT 1, THENCE NORTHWESTERLY
ALONG 'THE ARC OF SAID CURYVE, 2%J'G THE WESTERLY LINE OF SAID LOT
1, BEING CONCAVE TO THE SOUTHWRST,; HAVING A RADIUS OF 280 FERBT,
HAVING A CHORD BEARING OF NORTH 4~ DEGREES 49 MINUTES 51
BECONDS WEST FOR A DISTANCE OF 17.02 PEET; THENCE MNORTH 79
DEGREES 33 MINUTES 331 SECONDS EAST 45i.53 FEET TO THE POINT QO )

OF BEGINNING, IN COOK COUNTY, ILLINQIS.

Permansnt Tax Number: 07-33~104-025, , : $
which has the address ot 1229 CRANBROOK CRIVE SCHAUMBURNG

Hiinols €0193  ("Property Address®):

TOGETHER WITH all the Improvements now or hereafter er.Ctad on the property, and all easements, rights,
appurntenances, rents, royaities, mineral, off and gas rights and_[iofits, water rights and stock and all fixtures
now or hersalter 8 part of the property. All replacemanta and additions chall also be covered by this Security
Instrument. All of the foregoing is referred to In this Security Instrumer .t as ‘ne "Propeny”.

BORROWER COVENANTS that Borrower Is lawiully seised of the estala Fsreby conveyed and has the right
to morigage, grant and convey the Property and that the Property Is unencum_zred, except for encumbrances
of record. Borrower warrants and will defend generally the title to ths Property ageinst afl claims and demands,
subiect 1o any encumbrances of recard. There l¢ & prior mortgage from Borrower e COMMERCIAL FEDERAL MORTGAGE
dated 06/423/92. and recorded with the _OOK . . County Recorder of
Daeds on_08/25/92 as document nymber__923462574 . {"Prior Mortgage™):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nocn-usitorm covenants
with limited variations by Jurisdiction to constitute a securlty Instrument covering real property.

UNIFORM COVENANTS. Barrower and Lendar covenant and a(jree as follows:

1. Payment ot Principal and intersst; Prepaymaent and Late Charges. Borrower ahall promptly pay when
due the principal of and intereat on the detn evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments, Unlass applicable law provides otherwise, all payment recelved by Lendar
under paragraph 1 shalt be apphed; first, to accrued Interest; second, to past due inaurance; thirg, to current
blled insurance; fourth to past due principal; fifth, to current blllexd principal; sixth, to charges; seventh, to
principal due; and iast, to accrued but unbified insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposhions attributable
to the Proparty which may attein priority over this Securlty instrument, and leasehold payments or ground
rants, f any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shali prompily fumish to Lender sl notices of amounts to be pald under this paragraph and shall
promplly furnish 1o Lendar receipts svidencing the paymenta.

Borrower shall promptily discharge any lien which has priority over this Security Instrument except for the
Prior Morigage uniess Borrower: (&) agrees in writing to the paymeri of the obligation secured by the llen In a
manner acceptable to Lender; (b) contests in good falth the lien by, or defends against enforcement of the lien
in, lagal proceedings which In the Lender's oplnion operate to prevent the enforceimant of tha lien or forfeiture
of any parnt of the Propenty; or (c) secures from the hoider of the flen an agresment satisfactory to Lender
subordinating the fien to this Sscurlty Instrument. If Lender determines that any part of the Propeny la subject
to a llant which may attaln priority over this Sacurity instrument except tor the Prior Mortgage, Lander may give
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Borrower a notice ikdentifying the lien. Borrower shall satisty the llen or take one or more of the actions set torth
above with 10 days of the glving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now axisting or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained In the
amounts and for the perlods that Lender requires. The Insurance carriar providing the insurance shall be chosen
by Boirower subject ta Lender’s approva! which shall not be unreasonably withheid. If Borrower falls to malintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragragh 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lendaer all receipts of pald premiums and renewal notices. in the event of ioss, Borrower shal! give prompt
notice to the Insurance carrler and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Propenty damaged, if the restoration or repair is economicaily feasible and Lender's security is not
lessened. H the zstoration or repalr is not economically feasible or Lender’'s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to Eorrower. i Borrower abandons the Propenty, or does not answer within 30 days a notice trom
Lender that the insurarce carrler has offered to settle a claim, then Lender may coiiect the insurance proceeds.
Lender may use the procesds to repair or restare the Property or to pay sums secured by this Security Instrument,
whether or not then due. Thedo-day period will begin when the notice Is given.

Uniess Lender and Borrowve otherwise agrea in writing, any application of proceeds to principal shall not
extand or postpone the due date ot the monthly payments refarred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 thas Property is acquired by Lender, Borrower's right to any insurance policles
and proceeds resulting from darmaga-.o «he Property prior to the acquisition shall pass tc Lender to the extent of
the sums secured by this Security Instrameni‘mmediataly prior to the acquisition.

5. Preservation and Maintenance ¢! Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantialiy change it.e Property, allow the Property to deteriorate or commit waste.
Borrower shall be In default if any forfeiture aci!zo-cr proceeding, whethar ctvli ot ctiminal, s begun that in Lender's
good faith judgment could resuit in forfeiture of the rroperty or otherwise matetally Impair the lien created by this
Security Instrument or Lerkier's security interest. Lorrower may cure such a default and reinstate, as provided in
paragraph 186, by causing the actlon or proceeding te’ by dismissed with a ruling that, in Lender’'s good fatth
determination, preciudes forfeiture of the Borrower's Inturest In the Property or other material Impairment of the tien
created by this Security Instrument or Lender's security ite ast. Borrower shall also be in default f Borrower,
during the loan application process, gave materiaily false ur.naccurate information or statements 1o Lender (or
falled to provide Lender with any material information) In conne~tiun wih the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply vutk the provisions of the lease, and ¥ Borrower
acquires fee title to the Property, the leasehold and fee title shall nct raerge unless Lender agrees to the merger in
writing.

6. Protectian ot Lender’s Rights In the Property. |f Borrower fails 1D peform the covenants and agreemerts
contained In this Security Instrument, or there Is a legal proceeding that riav significantly affect Lender's rights in
the Property {(such as proceeding in bankruptcy, probate, for condemnation o to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 1o protect the value of the Froperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lien whic 1 has priority over this Securlty
Instrument, appearing In court, paying reasonabta attomeys’ fees and antering on tho Property to make repairs.
Although Lender may take action undar this paragraph 6, Lender does not have to do s<.

Any amounts disbursed by Lender under this paragraph 6 shall become additicnal d:bt «f Borrower secured
by this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, th.ese amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with intergsy; vpon notice trom
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrias upon and inspections of e Property.
Lender shall give Borrowar notice at the time of or prior to an Inspection specifying reasonable cause for the
Inspection.

8. Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, in tonnection
with any condemnation or other taking of any part of the Property, or for convaeyance In lleu of condemnation, are
hareby assigned and shall be paid to Lender.

in the avant of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty instrumenit, whether of not then due, with any excess pald to Borrower. In the event of a partial taking of
the Properiy, unlass Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muhtiplied by the following fractlon: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
befors the taking. Any balance shall be paid to Borrower.

If the Propaerty is abandoned by Borrower, or if, after notice by Lender toc Borrower that the condemnor offers
to make an award or settle a clalm for damages, Borrowaer falls to respond to Lender within 30 days after the date
the notlce Is given. Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or
repalir of the Property or to the sums secured by this Secutity Instrument, whether or not then due.

Unless Lender and Borrowear otherwise agree in writing, any application of proceeds to principal shalt not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amoumnt of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiflcation of ameortization of the sums sacured by this Security Instrument granted by Lender 1o any successor
In interest of Borrower shall not operate 1o release the liabllity of the original Borrower or Borrower’s successors In
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inerest. Lender shall not be requirad to commence proceedings against any successor in interest or refuse to
mdonc time for payment or otherwise madify amortization of the eums secured by this Security (nstrument by
reascon of any demand made by the original Borrowss or Borrower's successors in interest. Any forbearance by
Lander In exercising any right or remedy ahall not be a walver of or preclude the ercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covanants and
agreements of this Security Instrument shall bind and benefit the nuccessois and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants ardi agreements shall be joint and
soveral. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing
this Security (nsttumaent only to mangage, grant angd conwey that Borrower's imerest in the property under the
tarms of this Security instrumant; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c) agreas that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommaodations with regard to the terms ol this Security Instrument or the Note without that Borrower's
cansent.

11. Loan Charges. |f the lcan secured by this Security Instrument Is subject to a law which sets maximum
loan charges, ard that law s finally interpreted so that the Interest or other loan charges collected or to be
collected In ‘covimction with the loan exceed the permitled limite, Yhen: (a) any such loan charge shali be
reduced by the amaurnt neceasary to reduce the charge to the permitted limit; and (b) any sums aiready
collected from Boiro vy which sxceeded permitted limita wilt be refunded to Borrower. Lender mey choose to
make this refund by radiicing the principal owad under the Note or by making a direct payment to Borrower. i
a refund reduces principe!, the reduction will be ireatad as a partial propayment without any prepayment charge
urkier the Note.

12. Lagisiation Atfectiny l_ender's Righta. it enactment or expiration ot applicable laws has the effect of
rendering &ny pravision of the *ote ar this Security instrumaent unenforceable according to ha terms, Lender, at
its option, may require immediatr payment in full of a} sumns ascured by this Security Instrument and may
invoke any remedles perraitted by p.agraph 20. If Lender exsrcises this option, Lender shall take the steps
specifled in the second paragraph oi parsgraph 186.

13. Notices. Any notice to Borrowe! provided for in this Security Instrument shall be given by delivering it or
by malling it by first ciass mall unleass apAicable law raquires use of another method. The notice shall be
directed to the Propany Address or any othsa« «orfress Borrower designates by notlce 1o Lender. Any notice 1o
Lender shall be given by first class mai to ‘o dsr's address stated hereln or any other address Lender
designaies by natice to Borrawer. Any notice piasided for in this Security instrument shall be deemed tc have
been given to Borrawer or Lender whean glven as prov.dec in this paragraph.

i4. Governing Law; Severabllity. This Security \nstnamert shall be governed by federal law and the law of
the Jurisdiction In which the Property is located. In the r~ent that any provision or clause ot this Securlty
instrument or the Notae conflicts with appllcable law., suca ~onflict shall not affect other provisions of this
Securlty Instrument or tha Note which can be given effect ‘winout the conflicting provislon. To this end the
provisions of this Security Instrument and the Note are declared o u# saverable.

15. Borrower’'s Copy. Borrower shali be given one confumied capy of the Note and of this Security
Instrument.

18. Tranafer of the Property or a Beneficial Interost in Barrowes. i W) or any part of the Property or any
Interest In 1 Is sold or transferred {or if a benaficlal interest in Borrowaer Is a0id or transterred and Bofrower Is not
8 natural person) without Lender'a prior written consent, Lender may, at its oy tion, require immaediate payment
In tull of alt sume secured by this Security Instrumant. Howasvar, this option sab not be exercised by Lender i
exarcise Is prohiblited by toderal law as of the date of this Security Instrument.

It Lendsar exercises this aption, Lender shall give Borrower riatice of accelaration.. The notine shall provide a
perlod of not less than 30 days from the date the riotice is delivered or malled withh: whi=h Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums priorto e axplration of this
period, Lendar may Invoke any remedies permitted by this Securlty Instrument without fuiilier ontice or demand
on Borrower.

17. Borrower's Right 1o Reinstats. if Borrower mests certain conditions, Borrower ehali Favi the right fo
have enforcement of this Security Instrument discontinuad at any time prior to the eartier of: (&) 5 ¢oys {or such
othar pericd as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power
of sate cortained In this Security Instrument; or (b) antry of a juigment enforcing this Securlty Instrument.
Thosa conditions are that Borrower: (8) pays Lender all sums which then would be due under this Security
instrument and the Note had no acceleration occurred; (b) cures any defauilt of any other covenants or
agresments; {c) pays 8ll sxpenses Incurred in enfarcing this Security instrument, Inctuding, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lendor may reasonably require tq assure that the llen
of this Securlty Instrument, Lender's rights in the Property and Borrower’s obligatian to pay the sums secured
by this Sscurity Instrumont shall continue unchanged. Upon reinstatement by Borrower, this Securlty
instrument and the obligations secured hersby shall remain fully effective as is no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, diaposal, storage, or
ridease of any Hazardous Substances on or In the Property. Borrower shalf not do, nor allow anycne else 1o do
anything altecting the Property that is in viclation of any Environmental Law. The preceding two sentencos
shaill not apply to the pregence, use or storage on the Property of smali quantiies of Hazardous Substances
that are generally recognized 1o be appropriate to normal reeldentisl uses and to meintenance of the Propeny.

Bofrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agancy or private party irvolving the Property and any Hazardous
Substance ar Ernwvironmental Law of which Borrower has actual knowiedge. If Borrower leams, or Is notlfled by
any governmental or reguiatory authorlty, that any removal or othar remediation of any Hazardous Substance
affecting the Property Is nocessary, Borrower shaill promptly take all necessary remedial actions in accordance

with Environmantal Law.
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxlc or hazardous
substances by Environmental Law and the following substances: gasoifine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 18, "Environmental Law” means tederal laws
and iaws of the jurisdiction where the Property is located that relate to health, safety or environmantal protection.

19. No Defauits. The Borrower shall not be in default of any provision of the Prior Morigage or any other
mortgags securad by the Propeity.

20. Acceleration; Remedies. Lender shall give notice tg Bomrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
arnd 16 uniess applicable law provides otherwise}, The notice shall specify: (a) the default; (b) the actlon required to
cure the default; (c) a date, not lass than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or befora tha cate spacitied in the notice may result in
accelpration of the sums secured by this Security Instrument, foreclosure by judiclai proceeding and sale of the
Property. The notlce shail further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosury nroceeding the non-existence of a default or any other datense of Borrowser to acceleration and
foreciosura. If«ha Jefault is not cured on or before the date specified in the notice, Lender at its optlon may require
immediate paymera in tull of all sums secured by this Security Instrument without further demand and may
foreciose this Saculity 'nstrument by judiclal proceeding. Lender shall be entitied to collect all expenses incurred In
pursuing the remedias provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of titie svidence.

21. Lender in Possesacic.i._Upon accelaration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of ary period of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed recelver) sh=ii be entitled to onter upon, take possession of and manage the Property and to
collect the rems of the Property inclling those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the couts’ ¢l management of the Property and coliection of rents, Including, but not
limited to, receher's faes, premiums ‘en r-celver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Sacurity Instrument.

22. Releass. Upon payment of all suia socured by this Security instrument, Lender shall release this Securlty
instrumeant without charge to Borrower. Borroviesshall pay any recordation costs.

22, Walver of Homestead. Borrower walves 74l ight of homestead exemption in the Property.

24. Riders (0 this Security Instrument. it ona r more riders are executed by Borrower and recorded together
with thig Security Instrument, the covenants and agreeren's of sach such rider shall be Incorporated into and shall
amend and supplement the covenants and agreement: of this Security instrument as if the rider (s) were a part of
this Securlty instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Security
Instrument and- Inany rider{s) {nxecuted by Borrower and recorded with the Secuif/ irstrument.

S

N

e

; l K- FRRDT \ -Borrower
- .J’ . L
/ T -y
SN R \ -Borrower
.- y ,
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This Document Prepared By: VERONICA RHODES
The First WMational 8ank of Chicago, Suite 0482, Chicago, Tllinols &0870
/_/ 7_ 1Sp;eo Below This Line Far Acknowlegment)
rd
o
STATE OF ILLINOIS, - ( /,/ A County ss:
P o
1(/,) L e A / STl o< AL~ a Notary Public In and for said county and state, do hereby

certify that JAMES A. GERHARDT, BACHELOR

personaily known to me to be the same person(s) whose name(s} is (are) su,bsprtbed to the fore ing insiryment',

appeared before me this day in person, and acknowledged that -, . c .7~ ° e T a# Aogigred and
dellvered the sakd instrument as_______ free and voluntary act, for the uses and purposes therein set forth.
P 4 ) s
Given under my hand and cfficial seal, this _-_* day of RPRes £.,19.5.° 7
e . Vi o P .
o \,‘,_,\W%MAWM s ) . v :
My .,ommlsglon axplresc a1 . gAY : ”/ A B\k-z’ :
é MARSHA TAZBIER Lr_,._fé‘/ Z L Z - SEs
evmswoosro  { NOTARY PUBLIC. STATE OF ILLINGIS - Notary Public :

MY COMMITINN FXPIRES 3721794
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