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THIS MORTYSAGE ("Security Insirument™) is given on JANUARY 26, 1994

The Mortgogor is
LORI BARBEAU, AN _YMMARRIED WOMAN

DEPT-NE RECORDING $33.00
T#OND11  TRAN 654 (1/31/94 19133100
3027 ¢ w—P4-0O099333

("Borrower"). ‘This Security Instruicent is given to COOK COUNTY RECORDER

DIRECTORS MORTGAGE LOAN CORPOIION,

A CALTFORPNIA CCORPCRATION

which is organized and cxisting under the taw( of CALIFORNIA , #tnd whose

address is 1595 SPRUCE STREET

RIVERSIDE, CA 92507 {"Lender”).
Borrower owes Lender the principak sum of

NINETY TWO THOUSAND ONE HUNDRED THIRTY 3IX AND NO/100
Dollars (U.5. $ 92,136.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrumeni ("Note™), which provides for
monthly payments, with the full debt, if not pald earlicr, due ant rayable on FEBRURRY 01, 2024

This Security Instrument secures tu Lerder: (a) the repayment of the drbt evidenced by the Nate, with interest, and al! rcnew.lls
extensions and modifications; (b) the payment of all other sums, wid interest, advanced under paragraph 6 to protect the
securily of this Security Instrument; and (c) the performance of Boriurver's covenants and agreements under this Security
fnstrument and the Note. For this purpose. Borrower do2s hercby thortgnge, grant and convey to Lender the following

described property located in COOK County, Iilinois:
THE NORTHERLY 40.10 FEET (AS MEASURED ALONG THE WESTERLY J/INE) OF LOT

42 IN BELLAIRE MANOR, A SUBDIVISION QF PART OF THE SOUTHRIRY 1/4 OF

SECTION 27, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD DPRLHCIPAL

MERIDIAN, IN THE VILLAGE OF STREAMWOOQD, IN COOK COUNTY, ILLIVUIS.

PIN# 06-27-406-016

which has the address of
1329 HEVERLY LANE 1329 BEVERLY LANE

STREAMWOOD, IL 60107 STREAMWOOD,IL 60107
("Property Address™); ("Mailing Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appuclenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a
part of the property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing is
referred 10 in this Security Instrumem as the **Property.**

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant anxt convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.
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1. Payment of Principal, Interest snd Lute Charge. Borrower shall pay when due the principal of, and interemt on, the
debt evidenced by the Note and lale charges due urder the Note.

2. Moenthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
tugether with the principal and interest as sct forth in the Note and any laic charges, an installment of any (a) taxes and special
asscesiments levied or 10 be levied against the Property, (b) leasehold payments or ground renis on the Property, and {c)

premiuvms for insurance required by paragraph 4.

Each monthly insiallment for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintzin an wfditionat balance of sot more than one-sixth of the estimated amounta. The
full annual amount for each item shall be accurmuiated by Lender within a period ending one month before an item would
beeome delinquent. Lender shall hold the amoums coilected in trust to pay items (@), (b), and (©) before they brecome

delinqguent.

If m apy ume the total of the payments held by Lender for ftems (a), (b, and (¢}, together with the future monthly
puyments for such jiems payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if paymemts on the Note are current, then Lender shall cither
rafund the excess ovor one-sixth of the estimared paymenis or credit the excess aover one-sixth of the estimmed payments 1o
stthyequent paymeris by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a). (b,
ar (£) Is inswfliclent wwipay the item when due, then Borrower shall pay 1o Lemder any amount necessary to make up the

dehiciency on or before P iate the item becomes due.

Ar used in this Secuciiy/izatrument, **Secretary’” means the Secretary of Housing and Urban Development or his or her
desigiiee. In any year in which ‘o2 lender must pay a mongage insurance premium o the Secretary, (or any year in which
preeium would have been requized v the Lender still held the Security Instrument), each monthly payment shall also include
either: (1) an installment of the annud mortgage insurance premium o be paid by Lender (o the Secretary, or (i) a monthly
charge instert of a mergage insurance premium if this Security Instrument is held by the Sccretary. Each monthly installment
of the mortgage insurance premivm shall be ban amount sufficient 1o accumutate the fulf annual morigage lnsurance premium
with Lender one month prior 10 the date the'tull annual mortgage insurance premium is due (o the Secretary, or if this Security
Insitument 18 held by the Secretary, cach monthily charge shall be in an amount equal o one-tweifth of one-hall percent of the

outstanding principal balance due on the Note.

If Borrowet waders to Lender the full payment f 71l aums secured by this Security Instruiment, Bosrrower's account shall
be credited with the balance remaining for all installeciz-for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay o the Sacretary, and Lender shall prompily refund any excess funds to
Borrower, lmmediately prior to a foreclosure sale of the Property or its acquisition by iender, Borrower’s accotnt shall be
credited with any balance remaining for all installmenis for itenis 7ay, (b), and (c).

3. Application of Puyments. All payments under paragraphs Fand 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to tae’Socretary or ta the montily charge by 1he Scerelary
instead of the monihly mongage insurance premium;

Second, to any taxes, special asscssments, leaschold payments or ground reas, and fice, flosd and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortizatian of the principal of the Noie;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvementsioni‘the Property, whether now in
existence or subsequenily erecied, against any hazards, casualties, and contingencies. including fire; Tor which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender r>quires. Borrower shall also
insure all improvemens on the Property, whether now in existence or subsequently erected, against ross o7 floods to the exient
required by the Secretary. Al insurance shall be carried with companies approved by Lender. The tnsirzace policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

in the cvent of Joss, Borrower shall give Lender immediate notice by mail. Lender imay make proof ot losy if not made
promply by Borrower. Each insurance company concerned is hereby authorized and directed to make paymem for such loss
directly to Lender, instead of to Borrower amndt to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Noie and this Security fnstrument, first to any
delinquent amounts appli~2 in the order in paragraph 3, and then to prepayment of principal, or (b} to the restormion or repair
of the damaged Property. Any application of the proceeds to the principal shall aot extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outsianding indebledness under the Noete and this Sccurity [nsiruinent shall be paid o the
entity tegally entitled thereto.

In the evert of foreclosurce of this Security Insirument or other transfer of title to the Property that extinguishes the
indebtedness, atl right, title and imerest of Borrower in and 1o insurance policies in force shall pass 10 the purchaser.,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicatlon;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier
the execution of Lhis Security Instrument and shall continue to uccupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement witl cause undue hardship for Borrower,
or unless exicnuating circumstances exist which are beyond Borrower’s control. Borrower shall notily Lender of any
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extenuuting circumstances. Borrower shall not commit waste or destroy, dmmage or substantially change the Property or allow
the Property 10 deteriorate, reasonable wear and tear cxcepted. Lender may inspect the Property if the Property is vacunt or
abundoned or the loan is in default. Lender may take reasonable action o protect and preserve such vacam or abandoned
Praperty. Borrower shall also be in defauit if Borrawer, during the loan application process, gave materially Talse or inaccurite
information or statements (o Lender (or fiiled to provide Lender whth iy material information) in connection with the loun
evidenced by the Note, including, but not limited to, represemtations coacerning Borrower's occupancy of the Property as i
principal residence. ff this Security {nstrurient s on a leaschold, Borrower shal) comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fec title shall not be merged unless Lender agrees ta the merger in

wriiing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shafl pay these abligations on tine
directiy to the entity which is owed the payment. I failure 1o pay would adverscly affect Lender's interest in the Property, uhon
Lender's request Berrower shall promptly furnish 1o Lender receipts evideacing these payments.,

If Borrower faits to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
s agreements contained in this Securily Instrumem, or there is a legal proceeding that may significantly affect Lender's rights
In the Property (such ae o proceeding in bankrupicy, for condemnation or o enforce laws or regutations), then Fender may do
and puy whntever /0 nocessary to grotect the value of the Property amd Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbirsel by Lender under this paragraph shall became an additional debt of Borrower and be secured by
this Security Instrument. 7 heze.amounts shall bear interest from the date of disbursement at the Noiz rate, and at the option of

Lender shall be immediately ducund payable,

7. Condemnation. The proczess of any award or claim for damages, direct or consequential, in connection with any
condemnation or othey taking of any part of the Property, or for conveyance in place of condemnnation, are hercby assigned and
shall be paid to Lender to the extent of tlw Fal.amount of the indebtedness that remains unpaid under the Note and this Security
[nastrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Nate and this Sccurity Instrument,
first to any delinquent amounts applied in the oider provided in paragraph 3, and ther te prepayment of principal. Any
application of the proceeds to the principal siall not extend or postponc the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount (of Juch payments. Any excess proceeds over an amount required to pay alf

oulstanding indebiledness under the Note and this Secuiiry Iestrument shall be paid to the entity legally entitled thereto.
3. Fees. Lender may collect fees and charges authoriz ed bv the Secretary.

9. Grounds for Acceleration of Debt.

{(w) Defuult. Lender may, except as tiinited by regulations iteued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Seor rity Instrament if:

(i) Borrower defaults by failing to pay ia full any monthly pryrizat required by this Security Instrument prior to or
on lhe due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perfur-aany other obligations contained in this
Security Instrument.

(b} Saje Without Credit Approval. Lender sha)), if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums securecl by this Security Insiroment if:

(i) All ar part of the Property, or a beneficial interest in 4 trust owning all or pai’ of th= Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(itr The Property is nov occupied by the purchaser or grantee as his or her principil vesidence, or the
purchaser or graniee does so occupy the Praperty but his or her ciedit has not been approved in atvo dance with the
requirements of the Secrelary.

(c) No Walver. If circumstances occur that would permit Lemder to require immediate puyment in full, but Lender does
not require such payments. Lender does not waive its rights with respect ta subsequent events.

(d) Regulations of HUD Secretary. In many circumstances n:gulations issued by the Secretary will limit Lender’s
rights in the case of payment defauits 10 require immediate payment in full and foreclose if not paid. This Security
Ins:rument does not authorize acceleration or foreciosure if not germitted hy regulations of the Secretary,

(e} Mortgage Not Insured. Borrower agrees that should this Security lastrument and the Note secured thereby not be
eligible for insurance undcr the National Housing Act within &) days from the date hercof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediaie payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agen: of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option amy not be exercised by Lender when the unavailabitity
of insurance is solely due o Lender's failure (o remit a morigage insurance premium to the Secretary.
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10. Keinstatement. Borrower has a right 1o be reinsiated If Lender hay required immediate payment in fill beciine of
Borrower’s fullure 1o pay an amount dee under the Note or this Security Instrument. This right upplics even after foreclosure
proceedings arc instituted. To reinstate the Secusity Instrument, Borrower shail tender {0 a lump sum all amounts required to
bring Barrower's account current including. to the extem they are obligations of Borrower under this Securily Instrumnent,
foreclosuie costs and rcasenable and customary avorneys’ fees and cxpenses properly associamted with the foreclosure
procecding. Upon reinstatement by Borrower, this Security Insirument and the obtigations that it secures shall remain in effeet
as if Lender had not required immediate paymem in full. However, Lender is not required to permit reinstatement if: (1) 1ender
has accepled reinstatement after the comnencement of foreclosure proceedings within two years immediniely preceding the
commencement of a current {areclosure proceeding, (ii) reinsintement will prectude foreclosure on different grounds in the
future, or (iil) reinstatemem will adversely affect the priority of the lien creaied by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment nr modification of
amartization of the sums secured by this Security Insirument granted by Lender 1o any succeasor in interest of Borrower shall
not operate to release the Hability of the origingl Borrower or Borrower's successor in interest. Lender shall not be required (o
commence procecdings aghinst any successor in intevest of refuse ta extend tine for payment or otherwise maodily nmortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excrcise of any right Oy remedy.

12. Successors rad Assigns Bound; Joint and Ncvernd Liabllity; Co-Signers. The covenants and agreemernts of this
Security Instrument shali Fid and benefit the successors and assigns of Lender und Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execvis the Note: (a) is co-signing this Security Instrument only to mongage, grani and convey that
Borrower's interest in the Property urder the terms af this Security Instrument; (b) is nct personally obligated 1o pay the sums
secured by this Security Instrument:‘arid (c) agrees that Lender and any other Borrower miay agree to extend, modify, forbear or
make any sccommodationy with rege’d to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrewer Zervided for in this Security Instrument shall he given by delivering it or by mailing
it by first class mail unless applicabie law réquirzs.use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lerddes Cesignates by notice ta Borrower. Any notice providesd for in this Security
[nstrument shail be deemed 1o have been given lo Boriowsr or Lender when given as provided in this paragraph.

14, Governing Law; Severubllity. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event the! any provision or clause of this Security Instrument oy the Note
conflicts with applicable law, such conflict shall not affect oth=r provisions of this Security Instrument or the Note which cin be
given effect without the conflicting provision. To this end the proviiions of this Security Insirument and the Note are declared

to be severable.
15, Borrower’s Copy. Borrower shall be given onc conformed copy/of this Security nstrument,

16. Assignment of Rents. Borrower unconditionally assigns and tiansfers.to Lender al) the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenatie of the
Property 1o pay the rents to Lender or Lender’s agents. However, prior e Lender®s potice 1o Borrower of Borrower's breach of
any covenant or sgreament in the Security Instrument, Borrower shall collect and reciave all rents and reventies of the Property
as trustes for the benefit of Lender and Borrower. This assigninent of rents constivuics za absoluie assigntent amd not an

assignment for additional security only.

If Leuder gives notice of breach to Borrower: {a) all rents received by Borrower shall boield by Borrower as trustee for
benetit of Lender only, (0 be applied to the sums secured by the Security Instrument; (h) Lender shall be entitled to collect and
receive all of the remis of the Property; and (c) cach lenant of the Property shall pay all rents duee ar unpaid to Lender or
Lender's agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and hes not and will not perform any acttbai, would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to entsr upon, take control of or maintiin the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed recciver may do so at any time there is & breach. Any application of
rents shall not care or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

17. Foreclosure Procedure. If {f.ender requires immediate payment in Ful) under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 17, including, but not limited to, reasonsble attorneys’ fees und costs of title

evidence.

18, Release. Upon payment of all sums secured by this Security lnstrument, Lemiler shall retease this Security Instrument
without charge 1o Borrower. Borrower shali pay any recordation costs,
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19. Walver of Homestead, Borrower waives all right of hotnestead exemplion in the Property.

20. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenanis of cach such rider shall e incorporated into and shall amend and supplemient the covenants
and agreements ot this Security instrument as if the rider(s) were a pant of this Security Instrument.

{Check applicable box(es})

"] Condominium Rider X | Adjusiable Rate Rider Growing Equity Rider
__} Planned Unit Development Rider Graduated Payment Rider Other {Specify]

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms comained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnegpes:

Cop L L a/' .;J\
O

J\A } A [ € o (Seah) (Seal)

LORJ. T BARBEAU 7 X Horrower -Borrower
{Scal) (Seal}

T T Barrawer T artower
{Seah {Seal}

Toerwar ) - Harrower

(Sign Orlginal Only)

STATE OF ILLINOIS, founty s &M——"‘

dffl é: Z) ﬂfa/;m, . 8 Notary Public ir and for said county and siaie, do hereby certify

that
LORT BARBEAU —dAn ] married tvemanc.

. persopally known to me o be the same person{s) whgge name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledyed tha: r@} hey
signed and delivered the said inatrument as hi@heir free and voluntary act, for the uses aud prirposes therein set forth,
including the release and waiver of the right of homcstcad

Given under my hand and offizial seal, this

My Commission Expires:

This Instrument was prepared by:

FHA Slinois Moriguge - 2/91 Pieye B ot 8 TSRO TT91Y
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ADJUSTABLE RATE RIDER
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THIS ADJUSTABLE RATE RIDER is mudc this 26TH day of
JANUARY . 1994 , and is incorporated into and shall be deemed to mmend and supplement

the Morgage, Deed of Trust ur Security Deed ('Secutity Instrumene’') of the same date given by lhe unidersigned
(**Borrower’ ") w secure Borrower's Note {(*Nole'') to

DIRECTORS MORTGAGE LOAN CORPORATION,
A CALIFPCRNIA CORPORATION

(the ‘'Lender’’) of the same date and covering the progerty described in the Sceurity Instrument and locaied at:

1329 BEYZ2RLY LANE
STREAMWOCD - IL 60107

[Property Address]

THF, NGTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TH!: MONTHLY PAYMENTY., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TH). PORROWER MUST PAY.

ADDITIONAL COVENANTS. (n scdition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and ~gize as follows:

INTEREST RATE AND MONTHLY PAYM T CHANGES

{A) Chauge Date
The interest rate tay change on the first day o APRIL ©1l 199% . and on that day
of each succeeding year. "Change Date” means each dais o which the inicrese rate could change.

(B) The Index
Beginning with the first Change Date, the interest tuic will be based on an I[ndex. "index” mcans ihe weekly

average yield on United States Treasury Securitics adjusted to a copsiant maturity of one year, as made available by the
Federal Reserve Board. "Current Index”™ means the most recent Inde’. Fgure available 30 days before the Change Daic.
If the Index (as defined above) is no longer available, Lender wiil use 2z a ncw Index any index prescribed by the
Secretary. As used in this Rider, “Secretary means the Secretary of Housiug and Urban Devilopment or his or her

designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each  Change Date, Lender will calculate a new imerescrate by adding a margin  of
TWG AND ONE FOURTH percentage polnt(s) ( 2.2500 %) te the
Current Index and rounding the suin {o ihe nearest one-cighth of one percentage poiitt (0.125%). Subject to the limits
siated in puragraph (D) of this Rider, this rounded amount will be the new interest rate untiVthe next Change Daie,

(D) Limite on Interest Rate Changen
The interest rate will never inercase or decrease by more than one percentage point (1.0%; o any single Change

Date. The interest rate will never be more than five percentage points 15.0%) higher or lower (nzn Jhe initial interest
rale,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. [n making such calculation, Lender will usc the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment

of principal and interest,

{F) Notice of Changes
Lender wili give natice to Borrower of any change in the interest rate and monthiy payment amount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, {iv) the Change Date, (iii} the old interest raie, (iv) the new interest rate, (v) the new monthly payment amount,
{vi) the Current Index and the date it was published, {vii) the inethod of calculating the change in monthly payment
amount, and (viii) any other information which may be required by law from time 1o time.

[.LOAN NUMBER: 6526388 CHI FHA Multistate ARM Rider - 2/91
D-6163-1 {12/92)
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() Effective Dute of Changes
A new interest rate calculaled in accordance with paragraphs (C) and (D) of this Rider will become effective on

the Change Date. Borrower shall make a payment in the new monthly amoumt beginning on ihe first payment date which
occurs at feast 25 duys alter Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with
paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the requiced notice. If
the moaihly payment amount calculated in accordance with paragraph (£} of this Rider decreased, but Lender Gailed 1o give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment wnoumt which
should have been aated in a timely notice, then Borrower has the option (o elther (1) demand the return to Borrower of any
cxcess payment, with inferest thercon at the Note rate (a rate equal to the interest sate which should have been stated in o
timely notice), or (i1) request that any excess payment, with interest thercon at the Nole rate, be applicd its panyment of
principat. Lender’s obligation 1o return any excess payment with Interest on demand is not assignable even if the Note is

otherwise assigned before the demand for return is made.

BY SIGN G BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Adjustable Rite
Rider.

N\// 4
(Sesl) tSeal)

A < ¢ 7
CVG L Tk e
-Barrower

LOR! BARBEAU Borrower

(Scal)

(Seal)
-Borrower

-Borrower

__'(Scalj

o (Seal)
-Harrower

‘Borrower

tSign Original Only)

@&
el
<
©
«“
&
[ g
(9%
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