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THIS MORTGAGE ("Security Instrument”) is given an l/(') BLNJAMIJA&'UAR[YAiﬁlﬂY T 94 ,
The Mortgagor in ~ RUNDA PARLEY A MARRIED WOMAN AND JOHN TAYLOR
ANG RTHEL M. TAYLOR HIS WIFE AS TENANTS IN COMMON

whoso addross in 4538 NORTH MONITOR AVENUR, CHICAGU, ILLINOXS 60639 .
, ("Borrower®). This Security lnstnupent is given to

JAMES B. NV TTER & COMPANY
which is arganized and onistirg under tho laws of THE STATE OF MISBOURI ., and whoas

sldreas in 4153 BROADW2I ., KANSAS CITY, MO. 64111
{"Londur™)y. Borrowor owen Lendor the principat sum of,

ONR HUNDRED THIRTEERN THOULND RIGHT HUNDRED SIXTEEN & 007100
Dollars (U5, $ 113,6816.00 ). This debt is evidenced by Borrower’s note dated the same date ns this Security

Instrument  (“Note"), which provides for ~ioithly payments. with the full debt, if not paid earlier, due and payable on
FEBRUARY, 2024 . Thin Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interost, and ull ronewals, oxtension: and mdtilicationa; (b) the payment of all other suny, with intarest, advanced wisler
paragraph 6 to protect the aecurity of this Socurity insiranient; amt {c) the performance of Borrower's covenania and ngrecmonts under
this Security Instrument anct tho Note, For this purposs Borrower doos herchy mortgage, grant and convey to Lender the tullowing
doscribed property located in COOK County, Hlinois.
LOT 7 IN BLOCK i IN MILLS AND SONS EUBCI/ISION IN THE SOUTHRAST 1/4 OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, R/.ST OPF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED AS LOCUMENT NUMBRR 7549588, IN COOK
COUNTY, ILLINOIS.

DEFT-01 RECORDING $27.50

0011 TRAN 9459 01/31/%94 13:32:80

£2113 ¢ -4 —-DPYPISH
TAX I.D. NO.: 13 32 412 020 0000 COOK COUNTY RECORDER

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMRNTS NOw Z4F RRCORD, IP ANY. 5)4‘”)9-}&“

which has the adidreas of 1638 NORTH MONITOR AVENUE, CHICAGO IStreer, City],
Niinois §0639 {ZEP Cinlel, ("Proporty Address”);

TOGETHER WITH ull the improvements now or hereafter erocted on the properiy, amnd alt eajemeits, rights, appurtonances,
ronts, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hor=afiar a pant of the property.
All replacoments and adkditions shall also be covered by this Security Instrument. Al of the foregoing is r2frived to in this Security

Instrument as the "Property. *

BORROWER COVENANTS that Borrower is lawfully seized of the estats hereby conveyed and hns the (ight 1o morigage,
grant and convey the Proporty and that tho Property is unencumbered, except for encumbrances of record. Borrower-warrants and will
doferd geterally the tiths to the Property against all claims and demands, subjeci to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge.  Horrower shall pay when duc the principal of, amd interest on, the debt
evidenced by the Note and lale charges due umder the Note.

2. Monthly Payments of Taxes. Insurance and Other {"harges.  Borrower shall include in each monthly payment, togsther
with the principal and interest as set forth in the Note and nny larte charges, an installment of any (a) taxes and special nssessments
levied or to be lovied against the Property, (b) leasehold payments or ground rents on the Propeity, and (c) premivms for insurnnce

respired by paragraph 4.

Hack monthly instaliment for itema (1), (b), and () shali equal une-twelith of the nnnual nmounts, as ressonably estimated by
Londer, plus an amount sufficient to muintain an additional balance of not mors than ono- sixth of the osiimated amounts. The fuil
anmital amount for each item shali be accumulated by Londor within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), {b), and (c) befcre they become delinquent.

If at any time the total of the payments held by Lender for items (a). (b), and (¢). together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, excoeds by more than ono- sixth the estimuted amount of prytonts
roquired (o pay such items when due. and if payments on the Note ars current, then icnder shall gither refindd the sxcess ovar
one-sinth of the estimaled paymonts or credit the oxceas ovar onc-sixth of the estimated paymnents to subsequent paynients by
Borrower, at the uption of Borrower. If the total of the paymients made by Borrower for ilems (a), {b), or (c) is insufficient Lo y the
itom when duo, ther Borrower shall pay to Lender any amount necessary to make up the deficiency en or before the dats tf:: item

becomea due,
VRN
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(1) Borsower dofafita iFI[@Aﬂnn@t@lﬁthxumy Instrument prior to or on
the dhie date of the Woat malith, nent, or : . LN B

(1) Boreowor dalnultn by faiting, for a period of thiety dnrys, (o perforn: any other obligations contwined in this Secudy
Inatrisment.
(b} Sale Without Credit Approval. lender shali, if permitted by applicable law aml with the pricc approval of the
Secretary, require immediate payment in full of all the sura secured by this Security Instruument it
(1} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
tranaforred (other than by devise or descent) by the Borrower, and
(ii) The Property i» not occupiad by the purchaser or grantee &s hin or her principal residence, or the purchaser or grantee
daes 30 occupy the Property bul his or her credit has not boen approved in accordance with the requirements of the
Secrotary.
(¢} No Walver. If circumatances occur that would permit Lender to require immediate payment in fult, but Lender doea not
requirs such puyments, Londer does not waive its rights with reapect to subsequent evonts.
(d) Regulations of HUD Secretary. In many circumstancen rogulnaiions issued by the Secretary will limit Lender’s rights in
the cane of payment dofaulls to require immediate payment in full and forocloso if not paid. This Security Instrument does
not authorize acceloration or foreclosure if not pormitted by rogulations of the Secrotary.
{e) Morigage Not lnsured. Borrowor agroos that should this Securbty Inatrmmont and the Noto sectired thercby not bo
eligible for insurance under the National Houning Act within 60 days from the date hereof, Leodor may, at itn aption and
notwithstanding anything in prragraph 2, recuire imimediato payment in (ufl of all sums socured by this Security lastrunsent.
A written statemont of any suthorized sgent of the Socretary datad subsequent to 60 days from the date hercaf, declining to
insure this Sicurity Instrument and tho Note secured thersby, shall be deemed conclusive proof of such ineligibility.
Motwithatasding the forogoing, thls option may not be saercised hy Lerdder whon the unavailsbility of inuternnce is solely due
to Lendor's failire o remil A mostgugo inaurancs promiuvm to the Socretary.

10. Reinstatement. Birrcwer has a right to be roinstatud if Lender has required immediale payment in full becsune of
Borrowasr's fallure to pay an/unount due under the Note or this Socurity Instrument. This right applies evon after foreclosure
proceslings are inatituted. To volrsiats the Security Instrumeont, Borrower ahall tendor in a lump sum all amounts required to bring
Borrower's accovnl curront inchillig! to tha extent thoy nro obligations of Borrower under thin Socurity Instrament. torectosurs
costs and reasnnahle and customar -attorneys’ fees and expenses properly associaied with the foreclosure proveeding. Upon
colnstaternent by Borrowor, this Securliy tnctrument and the obligutions that it secures shall remain in offect as iV Londer had net
rocuired immedinie payment in full. howrsor, Lender is nol required to pormit reinstatement if: (i) Lender has accepted
roinstatemont after the commencement of foreclotiurss proceedings within Iwo years immediately preceding the comunencement of a
current foreclosure proceeding, (ii) reinstatement wiil preclude foreciosure on different grounds in the future, or (iii) reinstatement

will adversoly affect the priority of the lisn created by this Security Instrument.

11. Borrower Not Relensed; Forbearance By Lende: Piot o Walver.  Extansion of the time of payment or modificstion of
amortization of the sums secured by this Security Instruraent granted by Lender to any succossor in interest of Borrower shall not
oporate to rolease the liability of the original Borrower or GBorrowsr's auccessor in interest. Esnder shall nol be required to
conunence procecdings ngainst any successor in interest or reilise to extend titne for payment or otherwise modify amortization of

the sums secured by this Security Inrtrument by roason of any der1an i mnade by the original Borrower or Barrowor's successors in
interost. Any forebearance by Lendor in exercising any right or reniedy shall not be n waiver of or preclude the exercise of any

right or romedy.

§2. Successors and Assigns Bound; Joint and Severnl Liahility; Co-%grers. The covenants and agrecimsnts of this Security
Instnunent shalt bind and benefit the successors nad nssigne of Lander ang Borrorior, subject to the provisions of paragraph Y.b.
Borrower's covenants arnvl agreements shall bo joint and several. Any Borrower who cu-rigns this Security Instnument but does not
exocute the Noto: (a) is co-signing this Security Instrument only to mertgage, grant/and convey that Borrower's interest in the
Preperty unlor the terms of this Security Instrument; (b) is not personally obligais 0 pay the sums secured by this Security
Instrumont; and (c) agrees that Londer and any other Borrower may agroe to axtend, modily, Jorbear or make any accommodations
with regarnd to the terms of this Security Instrumont or the Nolice without that Borrower's ccarent: Y109938~

13. Notices Any noiice to Borrower provided for in this Security Instrument shall be given &y delizering it or by nwiling it by
first class mail unless applicable law requires uso of another inethod. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notica to Lender. Any notice to Lender shall be given by first ¢luss imril 1o Lender’s nddress
stated horein or any address Londer dosignates by notice to Borrowsr. Any notice provided for in this Secirry Instrniment shall ba
doemed to have boen given to Borrowor or Londer when given aa provided in this paragraph,

t4. Governing Law; Severability, This Security Instrument shall be governed by Fedoral Inw and the Jaw ofine jurisdiction in
which the Property is located. In the oven! that any provision or clause of this Security Insbrument or the Note conflicts with
applicable law, such conflict shall not affect othor provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this and the provisions of this Security Instrument and the Nale are declared to be sevorabie.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Axsignment of Rents. Borrower unconditionally assigns nnd transfora to Lerxder all ronts and revenues of the Propeny.
Borrower authurizes I ender or Lendor's agents lo collect the rents and revenues and hereby directs each tenant of the Property to
pay the renis to Lendor or Londer’s agents. However, prior to Lender's notico to Borrower of Rorrower's breach of any covenant
or agresmient in the Security Instrument, Borrower shall collect amd receive all rents and rovenues of the Property as trustee for the
benafit of Lendor arkl Borrowor. Thix assignmont of ronis constltutes an absolute nssignmenl and not an assignmont For ndditional
socurity only.

if Lendo‘: gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borruwer as trustee for benefit
of Lender only. te be applied to the sums secured by the Security Instrument: () Lender shall be entitled to collect nnd receive all
of the remta of the Property; and (c) each tenant of the Proporty shall pay all rents due andd unpaid to Lender or Lemkler's agent on

Lender's writtan demand to the tenant.
Borrowor has nol execuied any prior assignment of the reats and has not and will not perform any nct that would prevent

Lender from exercising its rights under this paragraph 16.

Lendor shall not bo required to enter upen, lake control of or maintain the Property bofore or after giving notice of breach to
Borrower. Howovor, Lender or a judicially appointed receiver may do so at any time there is a broachk. Any application of rents
shall not cure or waive any default or invalidaie nny other right or remedy of Lender. This assignment of rents of tho Property shall
terininate when the debt secured by the Security Instrumont is paid in full. ’
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