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MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on January 11,
1994. The mortgagor is Capitol Bank, as trustee, under trust
agreement dated December 30, 1588 and known as trust number 1663
(*Boriower®™). This Security Instrument is given to Robert D.
Beaulieu and Anthony LaSusa and whose address is 5341 W. Belmont
Ave., Chicago, Illinois ("Lender™). Borrower owes Lender the
principal sum of Sixty-four thousand one hundred dollars and 00/100
($64,100.00) This dabt is evidenced by Borrower’s note dated the
same date as this Security Instrument ("Note"), which provides for
; monthly payments, with full debt, if not paid earlier, due and
, payable on February 1, 1999. This Security Instrument secures to
lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications: (b) the
paymant of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the
perfora:nce of Borrower‘’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does
hareby wortgage, grant and convey t¢ Lender the following described
property Jocated in Cook County, Illinois:

UNIT NUMBEKR .30, AS DELINEATED ON THE SURVEY OF THE SOUTH 250 FEET
AS MEASURED AJOFMG THE WEST LINE THEREOF OF LOT 1 (EXCEPT THE WEST
65 FEET THERECY#, AS MEASURED AT RIGHT ANGLES AND BEGINNING AT A
POINT ON THE ®RAST LIEN OF SAID ILOT 1, 300 PFEET SOUTH OF THE
NORTHEAST CORNER TAFREOF; THENCE SOQUTH ALONG SAID EAST LINE TO THE
SOUTHEAST CORNER Tii¢%EOF; THENCE WEST ALONG THE SOUTH LINE OF SAID
15T 1.50 FEET; THENCE JWORTH ALONG A LINE PARALLEL TO THE EAST LINE
THEREOF, 171.39 FEET;: TEHNCE NORTHEASTERLY 103.40 FEET, MORE OR
LESS TO THE PLACE OF BEGINNING) IN BLOCK ) IN HIGGINS ROAD RANCH-
ETTES, BEING A SUBDIVISICH OF THE WEST HALF OF SECTION 3, TOWNSHIP
40 NORTH, RANGE 12, EAST QI THE THIRD PRINCIPAL MERIDIAN, IN CQOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNLRSHYP AND OF EASEMENTS, RESTRICTIONS
AND COVENANTS FOR O’HARE GLEN.AFS MADE BY PARKWAY BANK AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST ACPEEMENT DATED APRIL 11, 1969 AND
KNOWN AS TRUST NUMBER 1140 RECORD:D  IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS A5 DOCUMENT NUMBER 23917664,
TOGETHER WITH AN UNDIVIDED 12.46623  PER CENT INTEREST IN SAID
SURVEYED PROPERTY (EXCEPTING FROM SAI!) PROPERTY THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS AS DEFINXG AND SET FORTH IN SAID

DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOHE(} KECORDING $37.30
«TE0013  TRAH 2444 01/31/94 10:36:00
P.I.N.: 12-03-102-097-1023 LLT24RpT 2 X~ A—~100Q402

. CRoK COGUNTY RECDRDER
which has an address of 9512 Glenlake, Unit 110, Rosemont, IL

TOGETHER WITH ali the improvement now or hereafiar erected on
the property, and all easements, rights, appurt<naices, rents,
royalties, mineral, oil and gas rights and profits, -woter rights
and stock and all fixtures now or hereafter a part of tls proparty.

All replacements and additions shall also be covered by this @
Security Instrument. All of the foregoing is referred to ln this 3
Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and ‘.
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands,
subject to any encumbrances of raecord.

THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non~uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering

real property.
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YNIFORM COVENANTS. Borrower and Lander covenant and agree as
follows:

1. Pavaent of Principsal and Interest; FPrepaymsnt and Late
Ccharzes. Borrower shall promptly pay when due the principal of and
intersest on the debt evidenced by the Note and any prepayment and

late charges dAue under the Note.

2. Yunds for Taxes and Insurance. Subject to applicable law
or to a written waiver by Lender, Borrower shall pay to Lender on
the day msonthly payments are due under the Note, until the Note is
paid in fulli, a sum ("Funds®) equal to one-twelfth of: (a) yearly
taxes and assesszents which may attain priority over this Security
Instrument: (b) yearly leasehold payments or ground rents on the
Propearty, if any: (c) yearly hazard insurance premiums; and (d)
yearly w.itgage insurance premiums, if any. These items are called
®"Egscrow 1*ems”. Lender may estimate the Funds due on the basis of
current dzta and reasonable estimates of future escrow itens.

The Fuards shall be held in an inatitution the deposits or
accounts of #bich are insured or guaranteed by a federal or state
agency (inciudiig Lender if Lender is such an institution). Lender
shall apply the funde to pay the escrow items. Lender may not
charge for holdirg and applying the funds, analyzing the account or
verifying the escr-« items, unless lender pays borrower interest on
the funds and applicuile law permits lender to make such a charge.
Borrowar and lender wzy agree 1ln writing that interest shall be
paid on the funds. Ualecs an agreoment is made or applicable law
requires interest to be paid, lender shall not be regquired to pay
borrowar any interest or va.nings on the funds. Lender shall give
to borrower, without chairy~, an annual accounting of the funds
showing credits and debits ¢t~ the funds and the purpose for which
esach debit to the funds was made. The funds are plaedged as
additional security for the /sums secured by this Security
Instrument.

If the amount of the Funds h2l3i by Lender, together with the
future monthly payments of Funds payahle prior to the due dates of
the escrow items, shall exceed the ‘ancunt required to pay the
escrow items when due, the excess shalyl be, at Borrower’s option,
either promptly repaid to Borrower or <~redited to Borrower on
monthly payments of Funda. If the anocunt-of the Funds held by
Lender is not sufficient to pay the escrow iters when due, Borrower
shall pay to Lender any amount necessary to 2ake up the deficiency
in one or more payments as required by Lender.

Upon payment in full of all sums secured oy this Security
Instrument, Lender shall promptly refund to Borroves any Funds held
by lender,. If under paragraph 19 the Property is £c¢ld or acquired
by Lender, Lender shall apply, no later than immed.at=1ly prior to
the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a crediv-esg~inst the
suns sacured by this Security Instrument.

3. Application of Payments. Unless applicable law p.icvides
otherwise, all payments received by Lender under paragraph 1 and 2
shall be applied: first, to late charges due under the Note:
second, to prepayment charges due under the Note; third, to amounts
payabls under paragraph 2; fourth, to interest due; and last, to

principal due.

4. Charges; Liens. Borrower shall pay all taxes,
assesskents, charges, fines and impositions attributable to the
Proparty which may attain priority over this Security Instrument,
and leasehold paymants or ground raents, if any. Borrower shall pay
+hesa obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly

furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority

over this Security Instrument unless Borrower: (a)

agrees in
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- writing to the payment of the obligation secured by the lien in a
manrer acceptable to Lender; (b) contests in good faith the lien
by, or defaends against enforcement of the 1lien in, legal
proceedings which in the Lender’s opinion operate to prevent the
enforceaant of the lien or forfeiture of any part of the Property:;
or (¢) secures from the holder of the 1lien an agraement
satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines that any part of the property is
subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the glving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter arected on the Property insured against loss
by fire, hazards included within the term ’‘extended coverage" and
any otb.ivr hazards for which Lender requirea insurance. This
insurar«e shall be maintained in the amcunts and for the periods
that Lerier requires. The insurance carrier providing tha
insurance stall be chosen by Borrower subject to Lender’s approval
which shali n>t be unreasonably withheld.

All iacuonce policies and renewals shall be acceptable to
Lender and shol) inclucdle a standard mortgage clause. Lender shall
have the right <» hold the policies and renewals. 1f Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums ana renewal notices. In the event of loss, Borrower
shall give prompt nutice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Jlendaer and Borrower otherwise agree in writing,
insurance proceeds shal. b= applied to restoration or repair of the
Property damaged, if the csestoration or repair is esconomically
feasiblie and Lender’s security is not lessened. If the restoration
or repair is not economically; Tfeasible or Lender’s security would
be lessened, the insurance proczads shall be applied to the sums
secured by this Security Instrunent, whether or not then due, with
any axcess paid to Borrower. If Srnrivower abandons the Property, or
does not answer within 30 dayas  Jiotice from Lander that the
insurance carrier has offered to sattle a claim, then Lender may
collect the insurance proceeds. Lensdar may use the proceeds to
repajir or restore the Property or to jpay sums secured by this
Sscurity Instrument, whether or not thsi due. The 30-day peariod
will begin when the notice is given.

Unless Lender and Borrower otherwise anree in writing, any
application of proceeds to principal shall necc extend or postpone
that due date of the monthly payments referrvd ¢ in paragraphs 1
and 2 or change the amount of the payments. If -~nder paragraph 19
the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the
Proparty prior to the acgquisition shall pass to Iasuder to the
extent of the sums secured by this Security Instrumert .rwmediately

priaor to the acquisition.

6. Preservation and Maintenance of Propertysleisaholds.
Borrower shall not destroy, damage or substantially chaingsz the
Property, allow the Property to deteriorate or commit waste. If
thig Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not merxge
unless lLender agrees to the merger in writing.

7. Protection of Lsnder’s Rights in the PropertysMortgage
Insurancse. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a
legal proceseding that may significantly affect Lender’s rights in
the Property (such as & proceeding in bankruptcy, probata, for
condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over
this Security Instrument:, appearing in court, paying reasonable
attorneys’ faes and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does
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not have to do so.

amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrumaent. Unless Borrower and Lender agree to other terms of
payment, these amcunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making
the loan secured by this Ssecurity Instrument, Borrower shall pay
the premiums required to maintain the insurance in effect until
such time as the requirement for the insurance terminates in
accordance with Borrower’s and Lender’s written agreament or

applicabla law.

8. Inspection. Lender or its agents may make reasocnable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying
reason.b)e cause for the inspection.

s. ‘Cademnation. The proceeds of any award or claim for
danages, 4’rect or conseqgquential, in connection with any
condemnatisn ~v other taking or any part of the Property, or for
conveyance ir lLieu of condemnation, are hereby assigned and shall
be paid to Lenue..

In the eveiit of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then dua, with any excess paid to Borrower. In the
event of a partial #*aking of the Property, unless Borrower and
Lender otherwise agre: in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds
multiplied by the followi.ngj fraction: (a) the total amount of the
sums secured immediately becfcore the taking, divided by (b) the fair
market value of the Propertiy immediately before the taking. Any
balance shall be paid to Boriower.

If the Property is abandored by Borrower, or if, after notice
by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, boriocsar fails to respond to Lender
within 30 days after the date tlie notice is given, Lender 1is
authorized to collect and apply the p.ocaeds, at its option, either
to restoration or repair of the Propeilty or to the sums secured by
this Security Instrument, whether or nct then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall! nct extend or postpone
the Aue date of the monthly payments referre2 to in paragraphs 1
and 2 or change tha amount of such payments.

1¢. Borrowsr ¥ot Releassd;¥Yorhearance By Lendar Not a Waiver.
Extension of the time of payment for modification of amortization
of the sums secured by this Security Instrument graricd by Lender
to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower o«  Porrower’s
successore in interest. Lender shall not be reguired *o commence
proceedings against any successor in interest or refuse <cc extend
time for payment or octherwise modify amortization of <i.e sums
secured by this Security Instrument by reason of any demand aaade by
the original Borrower or Borrower‘’s successors in interest. Any
forbearance by lender in exercising any right or remedy shall not
be a waiver of or preclucde the exercise right of any right or

remnedy.

11. Buccessors and Assigns Bound;Joint and Saveral
LiabilitysCo~-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall ba joint
and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note:(a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security
Instrument; {(b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any

t
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accommcdations with regard to the terms of this Security Instrument
oY the Note without that Borrower’s consent.

i2. Loan cCharges. If the loan secured by this Security
Inatrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan
exceed the permitted limits, then;(a) any such loan charge shall be
reduced by the amocunt necessary to reduce the charge to the
perzitted limit; and (b) any sums already collected from Borrower
which exceeded permitted 1limits will be refunded to Borrower.
Lander may choose to make this refund by reducing the principal
owead under the Rote or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Twegislation Affecting Lender’s Rights. If enactment or
expiratic.. of applicable laws has the effect of rendering any
provision o7 the Note or this Security Instrument unenforceable
according ts ) its terms, Lender, at its option, may rsquire
immediate payrent in full of all sums secured by this Security
Instrument ard »=2y invoke any remedies permitted by paragraph 19.
If lLender exer:ises this option, Lender shall take the steps
specified in tlre second paragraph of paragraph 17. PFuture
legislation will rio’: affect the validity of any of the provisions
or termse herein or che note executed by borrower unless the lender
at his option elects (co ra bound by future leglslation.

14. DMotices. Any aotice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by certified mail, return receipt requested, unless applicable
law requires use of anothar retrod. The notice shall be directed
to the property address or any c~her address Borrower designates by
notice to lLender. Any notice tc Lender shall ke given by Certified
Mail, Return Receipt Requested, to ..ender’s address stated herein
or any other address Lender design=txe by notice to Borrower. Any
notice provided for in this Securit:’ fnstrument shall be deemed to
have been given to Borrower cor Lend:r when given as provided in

this paragraph.

15S. Governing Law; Beverability. 'iis Security Inatrument
shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event thut any provision or
clause of this Sacurity Instrument or the Z.te conflictas with
applicable law, such conflict shall not affect «thar provision of
this Security Instrument. or the Note which caii o= given effect
without the conflicting provision. To this end tlie orovisione of
this Security Instrument and the Note are declared to be saverable.

1€. Borrower’s CopyY. Borrower shall be given on® conformed
copy of the Note and of this Security Instrument.

i17. rranasfer of the Property or & Beneficial Intecest in
Borrower. If all or any part of the Property or any interest in it
is sold or transferred {(or if a beneficial interest in Borrower is
sold or transferred and Borrowar is not a natural perscn) without
Lender’s prior written consent, Lender may, at its option, regquire
immediate payment in full of all sums secured by this Security
Instrumant. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this

Security Instrument.
If Lender exercises this option, Lender shall give Borrower

notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any ramedies permitted
by this Security Instrument without further notice or demand on

BOorrower.

i8. Borrower’s Right to Reinstats. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of
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‘this Security Instrument discontinued at any time prior to the
earlier of: (a) 5 days (or such other period as applicable by law
may specify for reinstatement) before sale of the Property pursuant
to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those
conditione are that Borrower: (a) pays lender all sums which then
would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not 1limited to, reasonable
attorneys’ feea; and (d) takes such action as lender may reasonably
require to assure that the lien of this Security Instrument,
Lender’s rights in the property and borrower’s cbligation to pay
the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security
Tnatrument and the obligations secured hereby shall remain fully
affactivs as if no acceleration had occurred. However, this right
to rel.siate shall net apply in the case of acceleration under

paragrapb 13 or 17.

NONUNIFORMN COUTENANTS. Borrower and lender further covenant and
agree as folloun:

is. Accelwsration; Remedias. Lender shall give notice to
Borrower prior to svceleration feollowing borrowar‘s breach of any
covenant or agreement in this security instrument (but not pricr to
accelesxation under paragraphs 13 and 17 unless applicable law
provides otherwise). "he notice shall specify: (a) ths default;y
{(b) the action reguired {.0 ocure the default; (c) a date, not less
than 30 days from the dats the notice is given to borrower, by
which the default must be cu'=dsy and (4) that failure to cure the
default on or before the date apesified in the notice may result in
acceleration ¢of the sums sectrel by this security instrument,
foreclosure by judicial proccedins and sale of the property. The
notice shall further inform bor.scesr of the right to reinstate
after acceleration and the right to assert in ths foreclosure
prooseding the non-existence of a delault or any other defense of
borrower to &cceleration and foreclooved. If the dafault is not
cured on or bafore the date specified 17, Che notice, Lender at its
option may require immediate payment in fuli of all sums secured by
this Becurity Instrument without further (emsnd and may forecloss
this Becurity Instrument by judicial procesZ’og. Lender shall be
entitled to collect all expenses incurred in cuwrsuing the remedies
provided in this paragraph 19, inoluding, kat not limited to,
reasonable attornasys’ fees and costs of title evidences.

20. Lender in Possession. Upon acceleration uniar paragraph
19 or abandonment of thae property and at any time pryior to the
expiracion of any period of redemption following juailclal sale,
Lender {(in person, by agent or by Jjudicially appointed rTeceiver)
shall be entitled to enter upon, take possession of and saanage the
property and to collect the rents of the property includina those
past due. Any rents collected by lender or the receiver shall be
applied first to payment of the costs of management of the property
and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver’s bonds and reascnable attorneys’ fees,
and then to the sums secured by this Security Instrument.

21. Releass. Upon payment of all sums secured by this
Security Instrument, Lender shall release this Saecurity Instrument
without charge to Borrower. Borrower shall pay any recordation
costs.

22. waiver of Honsstead. Borrower waives all right of
homestead esxemption in the Property.

23. Riders to this Security Instrument. If one or nmore
riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement the
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covenants and agreements of this Security Instrument as if the
rider(s) wers a part of this Security Instrument.
{Check applicabla]
Adjustable Rate Rider Condouninium Rider
Planned Unit Development

—___ Graduated Payment Rider —_—
Rider

2-4 Family Rider —__ Other(s) [Specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Security Instrument and in any rider(s)

executsd by Borrower and recorded with it.

CAPITOL UANX, AS TRUSTEE,
UNDER TRUST AGREEMENT DATED
=<, ).988 AND, KNOWN Trisinstrument is executed by CARITOL BANK AND TRUST
/ not personzlly but solly as Trustee, as aforesaid. All the.

DECEMBER
AS TRUST y&m« 1663
; Coveranls and cond.tons ‘o be perdormed hereunder b
"7 - A H [ B *: ’ . ’ y
< #) L7 _?A.thOL B:.f;i:( ALD TRUST ara undartaken by it soloty as
p riste, as aloresqid, and not individually, ¢
- N 7 W,z____ Iris| tindividually, and no personat
BY: \ E o //1 liaklity shali be asserted or be enforceable ageinst CAPITOL
. Trust BAMK ANQ TRUST by reason of any of the covenants,
- ) representations or warranties contained in this instrument.
t_meaAond KL A0t 2 2 L7
IRER ) X B XY 1%
TRUSY OFFICER

———____Spacoe 2clow This Line Foxr Acknowlaedgement
STATE OF ILLINOIS COUNTY SS:

T, VICTORIA J. KLOBUKOWSKL & Notary Pukliz in and for said county and
state, do heraby certify that CAPITOL B%NK, as trustee, under trust
agreement dated DECEMBER 30, 1988 and knovwn as trust number 1663,
personally known to me to be the same jerson(s) whose name(s)
subscicibed to the foregoing instrumnent, av_ sared before me this day
in person, and acknowledged that they aigned und delivered the said
instrument as their free and voluntary act, 'for the uses and
purposes therein set forth.

Given under my hand and official seal, this

T ; ‘
My Commission expires: :;:‘4_2-__"2_;@/ :%ff’z,-/{z-l-gf‘f‘_
NOTARY PU C

NOVEMBER 10, 1996

ATTEST

117 of JANUARYZ994.

AAAS L
YAAAARAAAA AN

VAN

Ot 1CLAL SEAL
> - e - ./1 "
VICTORA . KLOBUKO‘:\lISKI 3

b NO-ARY PUBIC, $iATE OF LLINOJS 3

AR
v

VAN

p My Corrvizse n Expires 15/10/96 i
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1=-4 FAMILY RIDER
Assignmant of Rents

This 1-4 FAMILY RIDER is made this // day of “YvUA<Y 1954/
, and is incorporated intc and shall be deemed to amend and
supplement the Mortgaga, deed of Trust or Seacurity Deed (the
"gsecurity Instrument®™) of the same date given by the undersigned
{(the "Borrower") to secure Borrower’s Note to Robert D. Beaulieu
and Anthony LaSusa {the “"Lender™) of the same date and covering the
property described in the Security Instrument and located at 2321-

25 N. Neva, Chicago, Illinois.
1-4 PAMILY COVENANTS. In addition to the covenants and agreecments

made int eh Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its
zoning clasgification, unless Lendsr has agreed in writing to the
change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to

the Propeariy.

B. SUECNFDINATE LIENS. Except as permitted by federal law,
Borrower shaii 'not allow any lien inferior to the Security
Instrument to lie perfected againat the Property without Lender’s

prior written p-ocmission.

C. RENT LOSS SASURANCE. Borrower shall maintain insurance
against rent loss in addition to the other hazards for which

insurance is required by Uniform Covenant 5.

D. “BORROWER’S RIGHI 1) REINSTATE"™ DELETED. Uniform Covenant
18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender‘’s request, Borrowar
shall assign to Lender all leas<s 9f the Property and all security
deposits made in connection with lanses of the Property. Upon the
assignment, Lender shall have tle  right to modify, extend or
terminate the existing leases and tc execute new leases, in
Lender’s sole discretion. As used in this paragraph E, the word
"lgase” shall mean "sublease" if the Sescurity Instrument is on a

leaseheld.

PF. ASSIGNMENT OF RENTS. Borrower uncor«<’itionally assigns and
transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents.  However, prior to
Lender’s Notice to Borrower of Borrower’s breacn of any covenant or
agreement in the Security Instrument, Borrower ahall collect and
recaive all rents and revenues of the Property as trustee for thae
benafit of Lender and Borrower. This assignnen. of rents
constitutes an absolute assignment and not an assicvament for

additional security only.

If Lender gives notice of breach to Borrower: (1) a.ll rents
raceived by Borrower shall be held by Borrower as trusiea for
benefit of Lander only, to be applled to the sums secured by the
Security instrument; (ii) Lender shall be entitled to collect and o
receive all of the rents of the Property; and (iii) each tenant of v
the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

R00tEG .

Borrower has not executed any prior assignment of the rents
and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or
maintain the Property bpefore or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may
do so at any time there is a breach. Any application of rents

shall not cure or waive any default or invalidate any other right
or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt securad by the Security Instrument is
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paid in full.

'G. CROSS-DEFAULT PROVISION. Borrower’s default or breach
under any note or agraeaement in which Lender has an interest shall
be a breach under the Sacurity Instrument and Lender may invoke any

of the remedies permii:ted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and
provisions contained in this 1-4 Family Rider.
CAPITOL BANK AS TRUSTEE UNDER TRUST
AGREEMENT DATEZD DECEMBER 30, 1988

—AOWN_ LS —TRUST
\.Q—;uﬁ RU ( ‘J' L%LE {-(»L
. 7

. BY:
TRUST GFFICER

”

/

ATTEST:
ASSISTANT TRUST OFFICER

by CAPITOL BANK AND TRUST,
s Trustee, as aforesaid. All tha

Thizirstrument Is executad
be performed herqunder by

hot pars.naly b solely a

covenan's and conditions to
=y ) are undertaken i
liabislrt!';; I:: aro/es.i, and not Individually, angy no' r;‘:'g;yna!.
¥ be =37 22ed or be anforceatle against CAP!‘?OT.
TRUS by mason of any of tha covenants,
contained in this imtrument.

Hong or wer ant.es

00T

3
¥

-
[}



UNOFFICIAL COPY

L Liry ot sl

S amn

ROt BRESY 4wl B

4]

RERCEINS EO A T AL F A R ST EY
e - ) P
P .
Pl Lt )
R NRCTIRPPL T PR [ .
B T .
il A
Pl AN
. e
-
™,
.
- ~
. ) ) ‘
s ‘
]
.
LI
h T ‘ ! v S
U SRR AF§ b . ‘
‘ ) . -
wepota L e y N - J l }
Ay " .
!r{ 4 ] /
o T oo
RN L [ . N :

RIPRI I HEE

RO LH RN

IR MR




