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- S - MORTGAGE
184090-9-14 R

THIS MORTGAGE ("Secun:y Instrumnent”) is given on JANUARY 24, 1994 . The mortgagor is

CLINTON A. CEDERLUANI

oo

-®y

‘AND MARJORIE E. CEDERL™WD, HUSBAND AND WIFE

(*Borrower"). This Secunty Instrumen! is gsw- o ‘ ' S ' - '- _ .
'DOUGLAS SAVINGS BANK - o ) 941.00‘*15 .; e
whtr'h is orgammd and existing wnder the laws of THE STATE OF ILLINOIS S , and whose
address is 14 NORTH DRYDEN ‘

ARLINGTON HEIGHTS, ILLINOIS 50004 7" J("Lender*). Borrowsr owes Lender the principal sum of
'EIGHTY THREE THOUSAND ‘ ' -

AND 00/100 Dollars (U.8. $ 83,000.00 ),

This debt is evidenced by Borrower’s note daled the same date as this Securily lastrument ("Nate™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on @SBRUARY 13, 2007

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by th Note, with interest. and all renewnh
extensions and modifications of the Note; (b) the payment of all other sums, with ircerest, advanced under parugraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower’s covepants and agresments under this
Security Instrument and the Note. For this purpos:, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, {llinois:
LOT 302 IN HASBROOX SUBDIVISION UNIT NUMBER 4 OF PART OF T:df NORTHEAST

1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THf THIRD

- PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTE‘RED IN"GHE OFFICE
OF 'THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 19,
1959, AS DO('U!‘ENI' NUMEBER 1 891 839.
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which has the eddress of 1730 NORTH KASPAR AVENUE, ARLINGTON HEIGHTS \" Street, Chty
Hlinois ~ 60004 n’m 7 ("Property Address"); '
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that Lender voghiten) providel Ny Wi inmirer apprivedt hy Fonder ugnln hocamon availnile and is alained. Barrawer siall pay;

¥

insirance ends in accordance with any written agreement between Borrower and Lsnder or applicable law, Ve heand
9. Inspection, Lender or its &genl may make reasonable eatries upon and inspections of the Property. Lender sball give:

the premiuniy royuired to maintain mortpage innirmnce in effect, of 10 provide g Joa teserve, until e raguiremont for mo TN

10. Condemnation. The proceeds of any award or cfaim for damages, direct or consequential, in coraection with any
condemnation or other taking of ny part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. " ' ' ' ‘

In the event of a toral laking of the Propenty, the proceeds shal) be applied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid 1o Borrower. In the event of « pantial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sumy secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwite agree in writing, the sums secured by
this Security Instrument shall be neduced by the amount of the proceeds multiplied by the following fraction: (a) the totaf
amonnt of the sums secured immediately befors the taking, divided by (b) the fair market value of the Property immeodiately

market value of the @rperty immediately before the taking is less than the amount of the sums secured inunediiately hafore the
taking, unless Borrowe. and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied In the sums sicy/ed by this Security Instrument whether or not the sums are then due. ' R A
I the Property is sbriide and by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for domarss, Borrower fails (o respord to Lender within 30 days after the date the notice. ig given,
Lender is authorized to collect and 4paly the proceeds, at ity option, vither to restoration or repair of the Property or to the sums
secured by this Security Instrument. whethes or not then due. R IR
Unless Lender and Borrower othdrwie agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments r2ferved to in paragraphs { and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearan-e By Lender Not a Waiver. Extension of the time for payment or modification “"‘

of smortization of the sume secured by this Securi'y Vastrument granted by Lender to any successor in interest of Borrower shall
A0t operate 10 selease the liability of the original Bor ov'e: or Barrower's stccessors in interest, Lender shall not he required to

exercise of any right or remedy, ‘ o T

12. Successors and Assigns Bound; Joint and Several Liaitittv; Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and ussigns ¢ _ender and Borrower, subject ta the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and severs!. Any Borrower who co-signs this Security
Instrument but does not sxecuts the Note: (a) 15 co-signing this Security Inst'umen® only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (&) s tiot rersonzlly obligated to pay the sums
secured by this Security Instrument; and {c) agrees thet Lender and any other Borrower asy agree to extend, modify, forbear or
make any accommodations with Tegard to the terms of this Security Tastrument or the No« wichout that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject (o & faw. which sets maximum foan charges.
and that law in finally interpreted so that the interest or other loan charges collected or to be citlected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount :2ce'3y to reduce the charge
to the permitted limit; and (h) any sums aiready collected from Borrower which exceeded permitted 1irits will be refunded to
Borrower. Lender may choose to make this refusd by reducing the principal owed under the Note or ~v making a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as a partial preravigsent without any
prepayment charge under the Note. o B e e -

14. Notices. Any notice to Bosrower provided for in this Security Instrument shall be given by delivesing it or by mailing
it by first class mail unless applicable faw requires use of snother method. The notice shall be direcled 1o the Property Address
of any other address Borrower designales by notice to Lender, Any notice to Lender shall he given by first class mail to
Lender's address stuted herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph. -

15, Governing Law; Severability, This Security Instrument shall bhe governed by fereral law and the law of the

lurisdiction in which the Property is located, In the event that any provision or clause of this Secority Instrument o the Nolg
conflicts with applicable law, such conflict shall not affect other provisions of this Security Inszrument or the Note which can by
given effect without the conflicting provision. To this end the provisions of this Security instrument gnd the Note are: declared
(o be severable, ' - o B ‘ U o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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24. Riders to bz Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
Securily Instrument, thé civenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemspt of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]

[ ] Adjustable Rate Rider
. d Graduated Payment Rider
) Balloon Rider . - .

-yt

th f-)
|| Condominium Rider {4 Family Rider [ .
el Planned Unit Development Rider Biweekly Payment Rider
|| Rate Improvement Rider Second Home Rider -

L__{ V.A. Rider | Other(s) Ispecify) g

ph

C

<

BY SIGNING BELOW Borrower accepls and sgres to the terms and covmnn!s contained in ﬂ

in any rider(s} executed by Borrower and recorded with 1., N
Witnesses:

o SLINTON A. CEDERLUND IR
‘ o~ L’Z 6: &
e X 'm"‘ﬂ‘”'w éc rw:/A (Sesl)
MARJORIP.-®. CEDERLUND emowsr
(Sesl) e (Sel)
=Bomrswer : : R - - wiomrower
STATE OFLLINOIS, ~ COOK, | * County ss:

l, . a Notary Public ia »d for said émcymdw-dohmby cectify
that CLINTON A. CED¥RLUND AND MARJORIE E. CEDERLUND, HUSBAND AND WIFE

, pervonally known to me to be the same pemon(s) whose name{ﬂ)
subscribed to the foregmng instrumnent, appeared before me this day in person, and acknowledged that -~ - Thel
signed and delivered the said instrument as THEIR  free and voluutagy act, for the uses and purposes therein et forth.

Given under my hand and official seal, thin 0717/%'\- day g cb?\ 1 /77}*/

My Commission Expires

This Inslmmentwas prepnmd by : : : P
ToF TPICIAL SEAL” |
@-unuummm SR Pos 08 °:,,':'f':,"ug§nz '§  Form 30%4 9180
B Hiotary Public, Sute of@incke § - DFSIN
wum:m!uh!IIﬁM‘ T e
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w LM'I ONM!GI l'ﬂl! ﬂiflﬂWl Mmmu
il the Mols Nlder dons nbd raswive the tull smuunt wf any Siwenkly paymant on the date 1t I dus, | will pay 4 $45.00
prosessing chetge to (he Note Holder. 1) the Nots Huider has not tesaived the full smount o} any Blweskly or munthiy
payment by the end of 15  ostendar days after the date it Is dus, } will pay # late chargs to the Nute Holder, The
amount of the charge will be 5 % of my averdus payment of the principal and interest. | will psy this {ste ohnrua
and irocciiln| charge promptly hut only once on each iate payment, . e T I R I

i . . : . R - - N T L T Foh o nan o Ly

it | do not pay the fuil amount of rﬁy blvire'oltly or monthlv pa\rrnan! on tho date it is dus, | will be In default.

fci CONVERSION FROM BIWEEKLY PAYMENTS)
It any one of the following conditions exist, tha Note Holder may increasa the Intsrest rats pursusnt to Section 2 shove

and ths amounts of tuture paymants due under the Nota and shange tha dus date of each such pmncnt from hfwodrlv to
manthly ithis |s called » COnvorllon). o 0 P A T
il 1 fall to 7alivar my written authorization nnd voided chack as requlrad undor Sooﬂon 3IC) cbovo,
Wi 1 fall to mairain the account § am required to maintain under Saction 3(C} above;
ilit 1F for any rers0n fincluding but not limited to insufficient funds or unavallable funds in my neount or proamlng
sreors made by n hntity other than the Note Holder) the Note Holder is unable to daduct the full blweskly payment
due on any three n'se3kly paymant dus dates during any twelve consecutive months of the loan term.
Upon conversion, sutomatie dudv.¢ions will ceats, Afl monthly paymants will be due on the lirst day of each month and
must be remitted by masns otwe *an sutomatic deduction. Once converted, payments can never ba changed back to

biwaskly due dates.

. ) g (o F0

The Note Holder will determine my new payrienis by calculating an amount sutficlent to repay tha balance which would b

owed under the Nota {assuming all payment. has besn made on timel &t the Increassd interest rate in substantistiy aqual
monthly instaliments from the affective dete ot s .Interest rate incresse to tha Maturity Date. As s0an as the Note Holder
slacts to convert paymants to monthly due dates, > %riversion Notice wili be sant to me specifying tha effactive dats of
the change to monthly dus dates; the amounts of the lew manthly payments; the new intersst rate; the offectiva date of
the interest rate increase; and the aggregste amount of any past dus payments. The sffective date of the changs to
monthly dus dates will, however, precede the effactive date o’ tt o intersst increase. Monthly psyments which pracads the
effectiva date of the interest rate incresss will be calculated ©f t:a original interest rate and may inciude intorest and
principal paymants for any number of days which fall betwesn the (ast blwaokly payment dus dats and affectivo date of
change to monthly due dates. The smounts of these monthly paymars will also bo set forth in tha Conversion Notice.

After Conversion, | will pay ail sums due, pursuant to the Conversion Moo, 2nd (f | still owe amounts undar this Note on
the Maturity Date, | will pay thosa amounts In !ui! on that dete in acsordance 'vith 3nction 4 sbove.

B HINEGRLY PATMENT AVENOMENTS TO THE SECURITY TNS TRINWES)
1 Unﬂl Borrowar's right to moko biwsekly payments Is terminated undar ths coratiois steted in Section A of this
Biwashly Payment Rider, the Security lnstrumant Is amended as follows:

_ {a) The word "manthly” Is changed to “biweekly” in the Sacurlty Instrument wherever ‘montilv” &~ asarg.
_ (b} In Uniform Covenant 2 of the Securlty instrument (“Funds for Taxes and Insurance?), the woiar, ‘one-twelfth” are

) el'mwod to cMA tvuuiy—ijth"

2. It Lendsr terminates Borrower's right to make biwsekly psyments under the conditions ststed in Section A of this
Biweekly Payment Ridﬂ. the amendments to the Security Instrumant eontained In Section B1 above shall then cessa tp be.
In atfact, and the provulom of ﬂno Sscurity Instrumant shsll instaad be in stfect without the amendmants stated In thic

@iweekly Paymant Rider.

BY SIGNING BELOW, Borrowsr accspts and agrees to the terms and covenants contained ir thie ilmak!y Payment Rider,

: {Seall .
_ Borrower . ... . Borrowar

(Ssal) - 177?«/%071:6 4 WM (Beai

Boreower MAR.‘IORIE E. CEDERLUND eorrower

‘."\J !‘\ PR T

«/an) L FOR ILLINOISUSEONLY DPS 2108

"‘-f.'\’.‘.".u-»-b"‘..-tfa *

»




