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THIS BQUITY CREDITLINE MORTGAGE s made this 16TH

ROBERT J. SCUPIN AND DEBORAH L. SCUPIN, 4IS WIFE

; ¢23 50
! OTSO0IZ TRAN 2488 01/31/94 14327300

. 973 w—-94-—-100492

. 00K COUNTY KECORDER

Equity Credit Line Mortgage

numva
(berein, “Morigagor”) and

deyo NOVEMBER 1993

the Morsgagee, The Nerthar Trust Compaary, o8 Tiinois baking corporation, with its msain banking office a1 50 South La Salle Street, Chicago, 1llinois 60673

(hatein, “Moctgagee™)

WHEREAS, Mortgagor » 2= eatered into The Noribern Trust Company ity Credit Line Agreement (the “Agreement”) dated NOVEMBER 16,
1993 .mm:uvhbhuawmmmnotimbonwfrumhloﬂppemountsnoltomeedthugmmcouuundingpﬁncipol

pelanccof  §57,500.40

{the “Maximua Credit Amoun1”), phs interest thereon, which interest is payable at the rate and at the times

provided for in the Agroement. /u! »-.0~mts borrowed under the Agreement plus inlerest thercon are due and payable on NOVEMBER 15, 1998
.ormhhu:dmumaewnm.minmmtmmmmdu!bedmonhhmm;

NOW, THEREPORE, o secure to Mot igy ze» the repayment of the Maximum Credit Amount, with interest thereon, pursuant to the Ageeement, the payment
of all suts, with Interest thereon, advanced in sccordane hetewith 1o protect the security of this Morigage, and the performanceof the covenantsand agreements of

Mortgagor herein contsined, Morigagor does [erriy Jorigage, prant, wamnt, and coavey to Mortgagee the
, State of Nlinoi, which has the street addrem of 901

COoK
ORLAND PARX, ILLINOIS 60462

rty tocated in the County of
WINDSOR DRIVE

(herein " Property Address”), legally described as:

LOT 37 IN ORLAND SQUARE VILLAGE UNTT ), BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTHEAST /4 AND THE EAST

1/2 OF THE NORTHWEST 1/4 OF SECTION 1), TIWNSHIP 36 NORTH,

e EYE!

RANGF 1Z, EAST OF THE THIRD PRINCIPAL MERID.AN, ACCORDING TO
THE PLAT THEREOF REGORDED NOVEMBER 27, 1978, A5 DOCUMENT

NUMBER 24736880, IN COOK COUNTY, ILLINOIS.
Permanest Indez Nvmber  27-15-205-013

TOGETHER with all the improvements now ot bereatier erected on the property, and a zasemests. rights, appurienances, reats, royaltics, mineral, oil and gas L
rights and profits, water, water cights, and water siock, and ait fixtures now or bereafier attached 10 1. po yperty covered by this Mottgage: and all of the foregoing,
together with sald property (or the lessehold estzte i this Mortgage ia o0 a leasehold) are herein 1:%zred 10 a8 the “‘Property”.

WMEMWBMMc{Mmﬁmmundhnﬂ\e:i;hmm-pge.mm.aadwmydn?mpl"h and that
mﬂmﬂmwmﬁﬁebmwlﬁmﬂﬂmmmwﬁtomymotw.dedsmiom. eaREments, or
restrictions Het~ . a achodule of esceptions 1o coverage ia any title insarance policy insuring Morigagee's intetrs. 1) the Property.

COVENANTS. Mortgagor covenants and agreey as fdiows:

1. Puymest of Principsl snd Indersst. Morigagor sbefl promptly pay when
due the principsl of asd interest on 1he indebicdnen incurred pursuant to the
Agroement, together with amy fecs and charges provided in the Agreement.

2. Applicatien of Payments. Uniem applicable law provides otherwise, all
payments received by Mortgagee under the Agreement sod paragraph | hereof
shall be applied by Mortgagoe first in payment of amounts puyable to Morigs-
pee by Mortgagor under this Mortgage, thea to inicrest, feen, and chirges
paysbie pursuant 10 the Agreement, then 1o the principal arounts outstanding
under the Agreement.

12 Mortgagor has paid any precomputd %asace charge, spon Mortgagor's
payment of the entire outstanding principal ‘oziat.ve and termination of the
Bquity Credit Line, Mortgagor shall be catitie ¢ s efund of the uncamed
portion of such prepaid finance charge in an amous:t not less than the amount
1hat would be calculated by the actuarial method, provided that Mortgagor
shall not be extitled 10 any refund of less than $1.00. For the purposes of this
parsgraph the term “actuarial method” shall mean the method of allocating
peyments made o & debt between the outstanding balance of the obligation
and the preconputed finance charge pursaat 1o which a payment is applied
first 10 the accrved precomputed finance charge and any remainder s sub-
tracted from, or any deficiency i added to the outstanding balance of the
obligation.

This doecument prepared by:
ROSE A. ELLIS, ESQ.
THE NORTHERN TRUST COMPANY

50 S. La Salle Street
Chicago, [linois 6067$
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3. Charges; Lisns. Moctgagor shall pay or canee 40 be pakd all
mests, and other charges, fines, aad impositions attibetable 10 the Property
that eany attin & priocity over thiv Mortgage, ieasehold payteenie or grovnd
reots, i any, and all payneats due under any morigage discied by the tike
mmmma isterest in the Property (the “First
Mortgage”), if any. Upor Mortgagee’s request, Marigagor shall promptly
furnish to Mortgagee receiph evidencing paymests of amounty due under this
partgraph. Mortgagor shall prompily discharge smy lien that kas priority over
this Morigage. except the ten of the First Movtgage; provided, that Mortgagor
shall 201 be required to discharpe sy such fien 50 Joag as Mortgagor shall agree
in writing 10 the prywest of the obligation secared by sach lien iz & manner
scceptable fa Morigagee, or aiall in good faith contest sach tien by, or defead
enforcessent of wech lea in, legal proceedings that operate 10 prevent the
enforcement of the liea or forfeiture of the Property or any part thereol.

4. Hasard Insursnce. Motigagor shail kecp the iprovements now exist-
ing or heresfies erecied 0o the Property twurod againgt low by fire, hazards
included within the term “cxtended coversge”, aad such other hazards
Mortgagee may require snd - such amounts and for sach periods s Morigages
may roquire; provided, wvmﬂnumMMMtd
mach cvernge escoxd thet aer'a ! of coverage requived 1o pay the jota) smoun!
secucedd by thin Mortgage, takir ¢ o dor Lican and co-lsorante inlo sceount.

The insurasce carrier providi’g . ingurance shall be chiosen by Moetga-
30t aad approved by Mortgagee (whi(ts = preoval shall sut be unreasonably
withbeld). All premiuzos on insurance polices 7.l be paid in a timely mannet.
All inssirance policies aod reaewals thereo. s 28 be in form acceptable to
Mortgagee and shall inciude s standard morty.ge clsto i favor of and in form
acceptable 1o Morigagee. Morigagor shai? prompth fiv a#%. 10 Mortgagee all
renews} aoticss and all receipts for paid preinives. In the cventof lom, Moriga-
gorshal] give srumpt sotice 10 (he issurance carvier and Mott ;ages. Mortgagee
may ake proof of low if oot made prompily by Morigagoe.

Utlem Mortgagee snd Morigagor otherwise agree in writig, /asurance
proceeds shall be applied 10 resioration or repair of the Property doiorered,
peovided such restoration o repair i acoaomically feasible and the securi y of
this Mortgage i 2ot thereby impaired. 1! such mestoration or repair is po’
econcnically feasible or if the security of this Mortgage would be impaired, the

~ J insarance proceeds shall be appiied 1o the surns secured by this Mortgage, with
ﬁhm-.ﬂmy paid 10 Mortgagor. I the Property is sbandonest by Mortigs-
ot o i Mortgagor fails b respond ta Mortgagee within 30 days from the date
omhmwuwmpwmp.thukmwo&nm
om::hhhrmheuﬂump:smlhormd 10 collect and
4 soply the insurance proceeds al Morigagee's option either to restoration or
EmdﬂnMuhﬂnmmwhw
L P

Usiom Mortgagoe sad Moctgagor otherwise agree in writing, any such
aspplication of prooseds 4 principalshall not exiend or postpone the due date of
. the peyments due under the Agreement or chanpe the amount of such pey-
ments. [f under paragraph 19 hereot, the Property is scquired by Mortgagee, all
right, tithe, and intevest of Morigagor in and 1o any ismrance policies and in and
10 the proooeds thereof resulting from damage 1o the Property prior o the sale
or scquisition shall pass 3 Morigages: 10 the exien! of the sume secured by this
Mortgage immedisiely prior 1o sech mle or acquisition.
S. Preservition and Maintenance of Preperty; Leasehoids; Condo-
minioms; Plaswed Unit Developments, Morigagor shall keep the Prop-
arty ia good repeir and shall 30é commit waste or permit imprinment or
deterioration of the Property and shall comply with the provisions of any lease if
this Morigage i 0a & leaschold. 1f this Mongage o8 » vait in a coodominiut
or a plagaed unit development, Morigagor aball perform all of Morigagor's
abligationa uader the declaration of covesants creating or governing (be con-
domigium or plagded unit development, the bylaws and reguiations of the
condomisium or plaaned uail developmest. and constituent document 17 2
copdosainium /- sannod usit developasest ridet is Saecuted by Mortgagor and
recorder! logether with this Morigage, the covenants abd agroements of such
ridi.c shal! be incorporated isio and shall smend and mpplement the coveasnts
sod agreements of thin Mortgage w if the rider were a part bereof.

6. Protactisn of Moertgagee’s Security. If Mortgagor fails 1o perform
the covenants aad agreemeaty contrined m this Mortgage, or if smy action o
proceediag is comeenced that materially affects Mocigagee's interest in the
Property, inchuding, but sot lmited 10, sy procnediog by or on behalf of a prioe
mortpager, emisen! domain, insolvency, code enforcement, of NTANgERCDYS
or procedings iervolving 2 bankript ar decedent, Mortgagee, at Mortgagoe's
option, upon sotice 10 Morigagor. may make wch sppearances, daburse sack
sums and lake such action se i Becesany to prodect Mortgaget's interest,

Yy .
HQQM&M!NMIW’MN
eatry upoo the Property 1o make repeirs.

Agy amounts dishursed by Mocigagee pursusn! to this paragrapk 6, with
interest thereon, shall become additional indebtednem of Mortgagor secured
by this Mortgage. Unless Morigagor snd Morigagee agree ic other terme of
payment, sach amounts shal} be payabie upon Morigagee's demaud and shall
bear intevest from the date of disburaemuen? &t the rate paysble froem time lo
time or: outsianding principal unde; the Agreement. Nothing contained in this
pacagraph 6 shall require Morigagee 10 incur any expense or take any action
hereunder.

7. Inspection. Mortgagee mey make or cause 1o be made reasonable entriea
upoe and inepections of the Property, provided that Morigsgee shall give
Morigagor totice prior to Ay such inspection specifying reasonable cause
therefor related to Mortgagee’s intecest in the Propesty.

8. Coendemnation. The proceeds of any sward or claim for damages, direct
or consequential, in connection with sy condemaa tion or other taking of the
Property, or part thereo!, or for comveyance in lics of condemaation, are
herelry asigned and shall be paid 1o Morigagee. In the event of a total taking of
the Property, the procceds shal) be applied to the sums secured by this Mort.
gage, with the exeea, if any, paid to Mortgagor. In the event of partial teking of
the Property, that fraction of the proceeds of the awnrd with a numerator equal
10 the total of Loans and otber amounts secured immediately before the taking,
and a denominator equal 10 the value of the Froperty immediately before the
king, shall be applicd 1o the sums secured by this Morigage, and the excess
paid 10 Mortgagor.

11 the Property is abandoned bry Mortgagor, or if, afiet notice try Morigagee
10 Morigagor that the condemnor has offered to make an sward or setile a claim
for damages, Mortgagor fails ta cespond to Mortgagee within 30 days afier the
date such notice iv mailed, Mortgagee is authorized ‘o collext and apply the
proceeds. at Mortgagee's option, Sither to cextoration ot repeir of the property
of to the sums secured by this Mortgage.

Uniess Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds 1o principal shall not eftend or postpone Ih due date of
(be amount doe pnder the Agreemeni or change the aount of such payments.

9. Moertgagor Not Released. No cxtention of the time for payment or
m «dif.ation of any other term of the Agreement or this Morigage granied by
Movtzage: br any succemor in interest of the Morigagor shall operate to
release, (P atr; mannet, the lisbility of the original Morigagor and Morigagor's
RCemon 7. Zetent. Mortgagee shall not be required to commence peoceed-
ings against such 7acc: wor o fefuse 10 exiend time for psyment of otherwise
modify by reswn of ray demand made by the original Morigagor and
Morigagoe's siccemc v ‘o 'nietest.

10. Forebearance by Merr agee Not & Walver, Ay forebearance by
Mortgagee in exercising agy iy bi o« remedy under the Agreemeat, hercunder,
or otherwine afforded by applicable s v, shall not be awaiver of or preclude the
cxercise of any such right or remedy. 775 procurement of insurance of the
payment of tazes or other liens o chary 3 by | {ortgagee shall not be a waiver of
Mortgagee's right 1o scoelerate the manniiy o\ indebiednessecured by this

11. Successors and Assigns Reund; Jeiat 9~2 Several Lisbility;
Captisss. The covenan 20d agreements berein ot ained shall bind, and
the rights herennder shall inure fo, the respective seccemory asd asigns of
Mortgages and Morigagor, mibject to the provisions of parsgraph 16 hereod.
All covenznis and sgreements of Morigagor shall be joint and several. The cap-
tions and headings of the paragrapha of this Morigage ere for cogvenience only
and are not 30 be used 10 interpret or define the provisions hereof,

12 Legislation Affecting Mortgagee's Rights, if enactment or expimtion
of applicabie fxwa haa the effoct of rendering any provision of the Agreementor
this Morigage usenforceable sccording 1o its termm, Mortgagee, at its option,
may require isoediate payment in full of ali sums secured by this Morigage sod
may invoke any remedies permitied by paragraph 19,

13. Notice. Except for any notice required sader applicable taw s be given in
another manner, () any notice lo Morigagar provided for Lo this Moctgage shall
he givea by auiling such notice by certificd Mail addremed 1o Mortgagor at the
Property Address of at such other address s Morigagor may demgnate by
notice % Morigagee as provided herein, and (i) asy sotice 10 Mortgagoe shall
be given by cenified sail, retun receipt requesied, 10 Motigagee's addrem
staied berein or 10 mech other addresm s Mortgagee zany designase by potice o
Mortgagor sa provided herets. Ay notice provided foc in thin Moctgage shall
uwwmmmummummmhu




manpet

shalibe by the law of [Tinok, I the gvent that aay provision or clause
dumuuwtmﬁmww.umﬂum
ﬂw&da&quﬂthtﬁeWnle
be given efiect withost the conflicting provision, sad o this end the provisions
d&w.ﬂmmmmlmdﬁmdwbemnbk;pmiddum
antummwmhpmmzmw
even! of changes in lew after the date of this Mortgage.

15. Mortgagor's Copy. Mortgagor skall be fersished # conformed copy of
the Agrecment said of this Mortgage At the time of eaecution of afier records-
tioa hereol.

16. Transfer of the Property; Assumption. To the extent permitied by
taw, if all or amry part of the Property or an iivieres! therein, incloding without
Lirsitation amy part of any beoeficial intcrest in agy tnust bolding title to the
Property, itsold of transferred by without Mortgagoe's prior written
consent, Morigagee may, at Movigagee ‘soption, declere al the suns secured by
this Mortgage 1o be immediziely due and payable.

17. Revolving Credis Loan. - This Morigage is given 1o secure & revotvisy
credit Joan unlem and antii sact 1008 s converied fo an inttallment Joan (a8

n the Agroement), and 'a* < =ure a0t only presenily existing indebl-
ednem under the Agreement but eZac £.r= advances, whether such sdvances
are obligatory or 1o be auade a1 the opt.oa A Mortgagee, or otherwise, a1 are
mdewithinmyunhm!hedmw.mhmmtuifmhfnm:
advances were made on the date of the execatic a ¢ this Mortgage, although
mmhmmm-numamwdmhumm
ummwumwmmmqmwmumm
wmummhummpmumﬂnmmwm
mmm.mmhmmmmmm‘uﬁmm
record in the recorder’s or regitrar's offiee of the cousty in wilh 1-s Property
s located. The iotal amoumt of indebiedacss secured hereby may i cresse or
decreas from time 10 titae, but the 3otal napaid principal balance of ‘ade s¥ 3-
mmﬁknby(hduﬁudhmﬁhlﬂa@pmmhu‘::
mm,mw,«mmmmmmmmmn
myoummumm»amaummmm.w
interest thereon, and any disbursements made for pryment of tases, special
sssemments, or inmsrance on the Property and {nicrest on such disbursements
{all ruch indeb todnem being beseinafver referred 10 as the maximum anous!
MW)NWMMWMMMQNMMM
the maximnm amount sscured bereby over all subsoquen! lieas and cocum-
Mindndh;mmm&m.mpduddymndmnw
on the Property given priority by lsw,

} 5
I.WM___——-Mthhﬂmdmbmw
that OBERT J, SCUPIN AND DEBORAH L. SCURIN appeared before me this dey ia persos, and

st 1t oo LN CR A

I Alllﬂ‘lmiRM!mmm's bresch ol nay covensntof

sgreement of Morigagor In this Morigage. including ibe covenants o pay when
die any susms secured by this Mortgage, or the occusrence of an Event of
Delaultunder the Agreement, which Bveats of Defaslt are incorporated herein
by this reference aa though se Jorth in fuli berein, Morfgagee. &t Mortgagees
option, muy dectare all of Lhe sutms secured by thix Mortgage o be immediately
due and payshie without further demand, may terminate the availability of
Joans under the Apmm,mimyhtedmthkum”bnwichiw
mm;pmummnmmwmmnmaodmm
instituting any sction leading 4 repossession of forecioanre (emoept i the case
of Mortgagor's abandonment of the Property or other exfreme circumsiances).
Morigagee shall be entitied tacollect in such proceeding all expenaes of forecio-
m.indudin;.butmliniudu.mblenm'im.mmd
documealary evidence, abstracts, and title reports.

All remedies provided in this Mortgage are distinct and cumalaibe lo any
omm:wmmmw.mwn.awb’m
uequitr.lndmybemﬁndmmtly.ww,um.

20. Assigoment of Rents; Appointwent of Receiver; Mortgagee ia
Possession. As sdditional security hereunder, Morigagor hereby amigrs to
Mortgagee the rents of the Property, provided thal Morigagor shall, pricr to
scoeleration under parsgraph 19 hereof or abandoament of the Property, have
the right 1o eoliect and retain such reats s they becore due and peyable.

Upon scceieration under paragraph 19 hereof or sbandonment of the
Property, snd a1 any lime prios to judicial aale, Mortgagee., in peron, by agen).
«ijnmum.muuumwmuum,wm
sion of and manage the Property and o collect the rests of the Property
including those past due. All rents collacied by Mortgagee of the receiver shall
be applied first o payment of the costs of management of the Property snd
collection of reaty including, but ot limiied 30 receiver’s foes, premiums on
receiver's bonds, and reasotable atioren’ fees, and then 10 the sums secured
wiwwwmmmmuuﬂmsmu
those rents actually received,

21, Release. Upon peyment in full of all amounts secured by this Mortgage
and ferminstion of the Agreemest, Morigagee shall relcase this Morigage
without charge 1o Mortgagor. Mortgagte shall pay all coss of recordation of the
reaee, if any.

22 Wiver of Homestead. To the exient permitiod by law, Morigagor
mwmmmmmmuwm«ww

|
i

DEBORAH L. SCU2IN

that . they

purposes. thiveln set forth,
Given under mry hand and official seal, this day

gi)

signed and delivered the meid imstrument as___ fheir . free and voluatary act, for the wem and

%,/4/0%

Attn: CTR'%~ _POST CLOSING R-A

50 South LaSalic §
Cuicago, P c@"
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