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is Equity Lino of Credit Morigage is made this 21st day of _JaNUATY 19 __ 94 _ betwsen the Mongagor.

JOHN F_SCHULZE and PATRICIRnedn SW,E:.M the Mongagee Li@Salle Talman Bank FSB
his wife, as Joint Tenants 8303 W Higgins Rd, Chlcago T1 6063 00in Lander).
January 21st

Wheress, Sorrower and Lender have entared into an Equity Line of Credit Agreement (the "Agrnmonl"). dated __
19 __91 , pursuan! to which Borrower may from lime to time borrow Irom Lender sums which shail not in the aggregate outstanding principal balance
excood § &Mplus imerest. Borrowings under the Agreament will take the form of revalving credit ioans as described in paragraph 18

beiow {‘‘Loans'’}). inlerest on the Loans borrowed pursuant to the Agreemant is payabia at the rate or rates and at ime provided for in the Agreement.
Untess otherwise agreed in writing by Lender and Borrower, ai! revolving loans cutstanding under tho Agreement cn or after
January 21st ., 1994 iogether with interest thereon. may be declared due and payable an demand. In any evant. ail Laans

borrowed under the Agreement plus Interest thereon must be repsid by __January 21st ,z0 01 , the “‘Final Maturity Date'').
Ja Secure to Lender the repayiment of the Loans made pursuant to the Agreemant all extensions, renewais and refinancings thereol, with interest thereon,
the payment of all other sums, with interest thereon, advanced In accordance herewill to protect the security of this Mortgage, and the performance
of the convenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby mortgage, grant and convey lo Lender

the following described property located in

County of ___CO0k , State of llinols:
LOT 21 IN BLOCK 7 IN S. S. HAYES' KELVYN GROVE ADDITION TO CHICAGO, BEING

A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 27, gﬁgg gﬁ ORTH, RPANG]EZ‘,..!3 50

13, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK 5531,94 1432700
DSt %P4 -100493

TAY NO: 13-27-206-024 . CODK COUNTY RECORDER
4546 W Schubert Ave, Chicago Il 60639

which has the addreas of ____
(herein ''Property Adidress'):
Together with all the iImprovements nuw or »3reafter srected on the property, and all easoments, rights, appurienances, rents, royallies, minsral, 6il and
gas rightas and profits, water, water rights, #.1d water stock, and all fixtures now or hereatter attached to the propaerty, all ef which, including raplacements
and adoitions thereto, shall be deemed to be 7.1 remaln a part of the property coversd by this Mortgage; and ull of tha loregoing, together with sald property
{or loanehoid ostate i this Mortgage Is on & leagahold) are herein referrod to 8s the “Property”’

Borrower covenants that Borrower is lawfully s¥iz7.d & tha estate hersby conveyed and has the right to morfgage, grant and ccnvey the Property, and
that Borrower will warrant and defend generally the tit’a to the Property against all claims and demands, subject to any morlgages, declarations, easements
or rastrictions iisted In a schedule of oxceptions to cove.age In any litle insurance policy insuring Lender’s interest in the Property, ;q ‘1 1004") J

(Y ..

Covenants. Borrower and Lender coveaani and agres a>. fol'>ws
1. Payment of Principal and intersst. Borrower ghall promy%iy oy when due tha principal or, interest on the Loans made pursuant to the Agreement,
together with any fees and charges as provided in the Agreerm ent

2. Applicstion of Payments. Unless applicable law provides otherv 1sa, all payments received by Lender under the Agreemant and paragraph 1 hereo!
made shai! be appiied by Lender first in payment of any advance made b’ Lexder pursuant to this Martgage, then lo Inlerest, fees and charges payabla

pursuant to the Agreemaent, then to the principal of Loans outsiending (nder the Agresment.

3. Chziges; Liens. Borrower shall pey or cause to be paid all taxas, assuss neris and other charges, lines and impoaitions attributable te the Proparty
which may atain a priority over this Mortgage, and leasehold payments of ground . en's, if any, inciuding all payments due under any morigage discloved

Ly the title insurance policy Inauring Lender’s interes! in the Property. Borrowor ab2ll, upon request of Lender, promplly furnish to Lender receipts
svidencing such payments. Borrower shall prompily discharge any lien which has priGrity o=ar thia Mortgage, except {or the lien of any morigage disciosed

by the tite inaurance policy insuring Lender’s interast in the Property; provided, that &oirowsr shail not be required to discharge any such lien so long

as Borrower shall agree in writing to the payment of the obligalion secured by sucr lien in a.7ianner acceptable to Lender, or shall in good laith contest

such lien by, or defend enforcement of such lien in, iegal proceedings which opéerate to prevent *oa enforcement of the lien or forfeiture of the Proparty .

or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hergafter eracteo o tha Proparty insured against ioss by fire, hazards
included within the term “‘extendeda coverage,”’ and such othet hazards as Lender may require an¢ i 3uch amounts and for such periods as Lender
may require; provided, that Lender shall not require that the amount of such coverage exceed that amuur’ o: ~overage required 1o pay the sums secured

by this Mortgage and any ather mortgage on the Property.
The insurance carrier providing the insurance shall ba chosen by Borrower subject 1o approval by Landsr: prrwided, (hat such aporoval shall not be

unreasonably withheid. Al premiums on insurance policies shall be paid in a timely manner.

All insurance policies and renewals thereof shali be form accoptable to Lender and shall inciude a standard riurtgac~ clauss in tavor of and in a form
acceptable tn Lender. Uipon request of Lender, Borrower shail promptly furnish to Lendor all renewal notices and £)) rec)ipis of paid premuims. In the
svent of insy, Barrowsr shall give prompt notice to the insurance carrier and Lender. Lender may make prooy of \cre if not made promplly by
Borrower.

Unless Lender and Batrower otherwise agree in wriling, insurance proceeds shall be appited o restoration or repalr of Prioperly damaged, provided
such restorgtion or repair s sconomically feasible and the aecurity of this Mortgage is not thereby impaired. It such restoratior: ¢/ re 3air is rol sconomical-
ly feasible or if the security of this Mortpage would be impaired, the Insurance proceeds shail be applied to the sums securcd Uy this Mongage, with
the excess, if any, paid t. Borrower. If the Property la abandoned by Borrower, or If Borrower fails ta resoond ta Lender within 30 days irom the date notice
is mailed by Lender 1. 3o.7ower that the insurance carrier offeis to settie a claim for insurance benefits. Lender is authorized lo collect and apply the
insurance procesads at Lant:7's option either to restoration or repair of the Property or to the sume secured by this Morigage.

Uniless Lender and Zorrower otharwise agree in writing, any such application of proceads to principal shall nol extend or postpone the dus date of
any paymonts due under the Agreement, or change the amount of such payment {f under paragraph 17 hereof the Property is acquired by Lender, ali
right, title and interest of Borrower In and 1o any insurance policies and in and to the proceeds theraof resulling from damage to the Property prior tc
the sale or acquisition shall pass to Lender to the extent of the sums secured by this Martgage immiediately prior 1o such gale or acquisition.

5. Praservation and Maintsnance of Property; Leassholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property in good
repair and shall not commit waste or parmit impalrment or deterioration of the Property and shalt comply with the provisions of any lease if this Morigage
is on a leasehold. Hf this Mortgage is on a unit inh a condominium or a planned unit development. Berrower shall perform all of Borrower’s obligations
under the declaration or covenints crasting or governing the condominum or plannad unit develapment, the bylaws and regulations of the condominium
or planned uhit development, and constitiant documents. It a condominium or planned unit development rider is executed by Borrower and recorded
together with this Morigage, the covenans and agreemeants of rsuch rider shall be incorporated into and shatl amend and supplement the covenants and
agreem.anis of this Mongage as il the rider were a part hareoi.

8. Protection of Lender's Security. 'fﬁnrrowor fails (o perform the covenants and agreemants contained in this Morigage. or if any aclion or proceeding
is commenced which materially aﬂscq L.nder 8. interast in tha Property, including, but not iimited to, any proceeding brought by or on behall of a prior
mortgage=, eminent domain, Insolvency. cade eqbrcamem or arrungemaernts or proceedings involving a bankrupt or decedent, then Lender at Lender's
option. +pon notice to Borrower, may n\nka such appearances, tisburse such sums and take action as is necessary o protect Lender's inteses!, including,
but Nt imiled 1o, disbursement of reseonable attorney's lees and entry upon the Property to make repairs.

Any smpunts disbursed by Landar pursuaht 1o This paragraph 6, with interast thereon, shail become additional indebtedness of Borrower secured by
this Mortgage. Unlesa Borrower and Lender agree to other terns of payment, such amounts shall be payable upon natice lrom Lendsr o Borrowsr re-
questing payment thereof, and shail bear {nterest from the dale of disbursement at the rate payable from time to ime on outstanding principal unde
the Agreement, Nothing contained in this patagmph 6 shail reqjuire Lander to incur any expense or take any action hereundet. 3‘5'6

7. Inspection. Lender may make or cause to be made reasonalie entries upon and inspections of the Property, provided thal Lanasr shau giva Borrower
notice prigr 1o any such inspection specitying reasonable causs therefor relaled to Lender's interest in the-Property. | | . , . r

" 8. Condemnation. The Proceeds of sny award or claim for damages, direct or consequential, in connection with aay condemr}atlon or other taking of *

e Property, or part hereof, or for conveyance in lleu of condeinnation, are hareby assigned and shall be pald (o Lender in the event of a lolal or partial




b ]
taking of the Property, or part hi!real;nl DNV@ qu:gemm{io ofher sé&ig ’ 1{] paid i Lavdar. in the syent of a iptel
of partial taking of the Property, th C: . ibd to o . With thelexcoss, i any, paid 10 Borrower.

tt the Property is sbandonad by Borrows:, or |f, after notice by Lendor to Borrower that the condemnor offers 1o maks an award of softia a ciaim for
damages, Borrower (alls to respond (o Lander within 30 days after the dato such notice Is mailod. Lender Is authorired to collsct snd spply ihefirocesds,
al Lender's option, either 10 rentoration or repair of the Propesty or o the sums sscured by this Mortgags.

Unless Lender and Bormowsr otherwise agree in writing, any such applicalion of proceeds io grincipal shall not sxcesd or postpone the dues date of
any payment due under the Agrsement or chango the amount of such payment.

9. Borrower Not Reieased. Exiension of the lime for payment or modificalion of any olher tarm of the Agreemant or this Morigage granted by Lender
lo any successor In interast of Borrower shall not operale to releass, in any mannar, the Hability of the original Botrower and Borrows:'s SUOCSS80S in
interesl. Lender 3hall not be required ic commence procesdings against such successors or refuse to axtend time for paymernt or otherwise modity any
term of the Agreement or this Mortgage by reascen of any demand made by the original Borrower and Borrower’s successors in inlerest,

10. Forbearance by Lender Not a Walver, Any forbearance by Lender in exercising any right or remedy under the Agresment or hersunded, ar otherwise
atiorded by application law, shall not be a waiver of or preciude thu exercise of any auch right or remedy. The pricurement of insurance o the paymant
ol taxes or other lians or charges by L.ender shall not be a waiver of Lender's right 1o accelerate tha maturity of tha agresmant sacuted by this Morigage.

11. Remedies Cumulative. All remadies provided In this Mortgage are distinct and cumulative to any olher right or remedy under thila Mortgage or atford-
ad by law or equity, and mey be exercized concurrently, independently or successively.

12. Successors and Assigns Boung; Joint and Ssveral Lisblilty; Captions. The covenanta and agreements herein conained shall bind, and the rights
heraunder shalt inure 10 the respeclive succeasors and assigns of Lender and Borrower. All covenats and agreements of Borrowers shall be joint and
several. Tha captions and headings of the paragraphs of this Morigage are lor convenience only end are nol 10 be used 1o injerpiet or define the provisions
hereol. The term Intersst as used herein shall mean and include all finance charges under the Agrsement. .

13. Notice. Except for any notice required unds! appiicabie taw 10 be given in anothet manner, (a) any notice to Borrowsr provided for in thia Morigege

shall be given by malling such notics by carified maii, addressed to Borrower al the Praperty Address or at such olther address as Borrower may designale

by notice to Lender as pruvicisd hereln, and (b) any notice 1o Lender shall be given by cerlitied mail, return receipt requested to Londor’s Bddress stated
- horsin or 1o such othey au= ¢ee s l.ender may designaie by notice to Bormower s provided herein. Any notice provided for in this Mortgage shall be
. deemed to have been giver « Borrower or Lender when given in the manner designated therain.

14. Governing Law; Ssverst (it . Thia Mortgage shall be gaverned by the law of the State of lllinols. In the evant that any provision or clause of this
Morigage or the Agresment conft'1s with appiicable iaw, such conflict shall not alect other provisions of this Mortgags or the Agreeiment which can be
given sffect withou! the comiciina. sr=ision, and 10 this end the provisions of the Morigage and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shali he 11znished a conformed copy of the Agresment and of this Morigage at the time of exacution or after recordsation

hereof. :
18. Revolving Credit Loan. This Mortigage 2 ,ven to aecurs a revolving credil iban and shall securs not only presently axisting IxilASINces UNGr,
the Agreement but also tulure ndvances, whethaei uch edvances are obligalory or to be made al the oplion of the Lender, or ciherwiss, as are made
within 20 yoars from the date heroo!, to the sam( ex'an*-as if such future advances wens mads on the dale of the axecution of thia Mortgage, although
there may e no advance mads al the time of execu’.on of this Morigage and although thers may ba no indebledness sscured hersby outstanding st
the time any advance Is made. The lien of this Morigage ~ia! be valid as 1o all indebtadness secured hereby, Including fulure advances, from the time
of {is Tiing fof récord in the recorder's or registrar's office > the county in which the Propariy Is iocaied. The tolal amount of Indebtedness ssoured hareby
may increass or decrasse from lime 10 time, but the total u=pe’S balance of indebinesas secursd heraby (including disbursements which the Lender may
make under this M , the Agreemant, or any ofhar docur 18n. with respect thereto) al any one time outstanding shaif not exceed a maximum arincipal
amount of § . plue interest thereon any ary risbursements made for payment of taxes, spacial ASSUBEMENtS OF INBLIENCS ON
the Property and intorest on such disbursements (a!l such indebi>Zn<ss being herainafter referred to as the “maximum amount secured harstry') This
Mortgage shall be valid and hava priotily aver all subsaquent liens anc encumbrances, Including statutory liens, sxcepting solsly laxes and assessments
leviad on the Property, lo the axtant ol the maximum amount secured hr.en; ,

17. Termination and Acceleration. Lender at its oplion may terminats tho availabllity of loans under the Agresment, declare ail amounts owed by Bor-
rower 10 Lender under the Agreement 1o be immediately due and payadle, ar'd enorce its rights under this Mongage It (a) Borrower fails to make any
payment due under the Agraament and secured by this Mortgage, (b) Borrowor's “icllons or inactions adversely atfscts any of the Lender’s sacurily for
the indabledness secured by this Morigage, or any right of the Lender in the Prc 2er’y or other securlly for tho indebledness tecured by this Mortgage,
or (c) any application or statement furnished by Borrower 16 the Lender fs found 1 Fo niatsrially false. The Lender's security ehall bs presumed 1o be
adversely affected if (a) all or part of the Property of &n inlerest therein is sold, tranaferr.d. encumbered, of conveyed by Borrowar withoul Lender’s prior
written consent, excluding the creating of a Hen of ancumbrance subordiriate to this Mortg agr, (b) Borrower lalls to comply with any covenant of agrsemem
in this Mortgage or the Agreement. If it hacomes necessary 1o foroclose this Mortgage bt Ldical procesding, Lender shail be entitied 10 coltect In such
proceeding afl expenses of foreciosure, Inciuding, but not limited to, reasonabile attorney’s fees, and osh. of documentary evidence, abstracts and titie reports.

18. Transter of Ownership. It 8l or any pari of the Property or any inieresl In i is sold or iranmared (or if the titls 10 the Proparty is held by an Hiinois
Land Trust. and a bene'icial Interest theroln (s sold or transferred) without Lender's prior wrilten ccar «n), Lender may, at its option, require immediste
payment in tull of all sums securad by this Morigage. However, this option shall not be exercisad by Leadar if exsrcise I8 prohibltod by tedarat law as
of the date of this Mortgage. )

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addlilonal security hereun Jas, Rorrower horelyy assigns 1o Lender the
rants of the Property, provided that Borrowor shall, prior 1o acceleration undér paragraph 17 hereo! or abanden.nunt of ithe Property. have the sight 1o ‘
collact and retaln such rents as thay become due and payable. - :

Upon acceieration under paragraph 17 hareol or abandonment of the Proparty, and atl any time prior to 1he expiration of ar y pariod of redemption follow-
ing judicial sale, Landar, in person, by ageni or by judicially appoinied receiver, shall be enlitiod to snter upon, take pos 8ss.om ot and manags the Propex-
ty and 10 coflect the rents of the Property including those past due. Ali rents collected by Lender or the receiver shall be ~pp’ec first ta payment of the
cosis of management of the Property and colisction of rents, inciuding, but not limited to receiver's tees, pramiuma on rece.ve s bonds and rearonabie
atiorney’s fees, and then o the sums secursd by this Morigage. Lender and the receiver shall be lable lo accouni only for thors re nts actually ruceived.

20. Walver of Homestead. Borrower hereby waives all right ol homestsad axerpraion ipythe Property.
In Witness Whereo!, Borrower has exacutsd this Mortgags. X M %—— ..j
Jo F
Type rint Name

State of Ilinols e B
Patricia A Schulze
County ot COOK. Type ot Print Nama

the Undersigned & Notary Public in and and state, do hereby certify that

John F Schulze and Patricia A Schulze . personally known 1o me

1o be the same person{s) whose namo{s) AL € ____ gubscribad 1o the foregoing instrument, appaar me fhia day in person and acknowtedged
uses and purposes therein set forth.

that__t___he _Y___ signedand delivored the said instrument as_th@ilX  free and votu : for t

Glven under may hand and notarial seal, thig _..._...‘3_1__5_5,__. deyof January W9

(SEALPZOL $210X] OJSSIWLOY Ap
OB A EYASes18Nd AUV LION
Z393d NY3ATr YIWEON —_ Notary Public )
. VZS IVIDIAAO: - LaSalle Talman Bank FSB
Prepared by and return to: 850 W Higging Rd, Chicago Il ﬁQﬁ:L




