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MORTGAGE

THIS IS A F(IRST MORTGAGE. LOAN NUMBER: 8314980
THIS MORTGAGE SZCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN W/ INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ‘ZAlLANCE ({(INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDE/'S NPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

(N DEFINITIONS OF WORDS US:D IN THIS MORTGAGE
{A) Seourity Inatrumaent. Thiz ‘vortgage, which is dated JANUARY 18, 1994,
will be callad the "Seacurity Instrument.”

(8) Borrower. WILLIAM KIVARK 1S AND CAROL INE KIVARKIS, HUSBAND
AND WIFE

sometimes will be called “Borrower" and aometimes simply "I*"¢r "me.”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCiA(!ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * *» = » » » = & [ /|TS SUCCESSORS AND/OR
ASSIGNEES, will be callad “Lender.” Lender Is a Federal Savings erd__oan Association which is
organized gnd exists under the laws of the United States. Lender's adJdress is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 848612,

(D) Note. The note signed by Borrower and having the same dais 42 -this Security

Instrument will be colled the “Note" The Note shows that | ows Lender US.

€127,000.00 pius interest. | have promised to pay this debt in monthly payments and

to pay the debt in full by FEBRUARY 01, 2024 . The maximurn aggregats principal
sum secured by this Security instrument is $168,760.00.

(E) Property. The property that iz described below in Section |l antitied "Description
of the Proparty" will be cealled the "Property”

(F) Sum2 Seocured. The amounts described below In Section |l entitled "Borrower's
Transfer of Rights in tha Property” sometimes will be callad the “Sums Sscured”

(G) Person. Any person, organization. governmental authority or other party will be
called “Pargson”

i, BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocebly grant and convey the Property to Lender subject to the terms
of this Security Instrument. This means that, by signing this Security instrument, | am giving
Lender those rights that are stated In this Se&urity Instrument and alsc thoss rights that the
law gives to ienders who hold mortgeges on resl property. | am giving Lender thase righta to
protect Lender from possible iosses that might result if | fail to:
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' il pay an ot ilYoq\ur notes secured
by this Security Insffumant, Gallod the “Sedure ofee.’ ludg #uiure advances made by

Lender snd any changes to the Sscured Notes made with the writtan consent of Lander;

il pay, with Interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property snd Lender's rights in the Proparty, and

) kaep sl of my other promises and agresmonts undar this Securily Instrument,

ltﬂhoc'Soc:uroc:! Notes and sny changes to the Sacurad Notes made with the writtun consent of
snder.
15 DESCRIPTION OF THE PROPERTY

| give Lander rights in the Property described bslow.

il The property which Is located at 8020 NORTH ARTESIAN CHICAGO, |L
eoesa. » » » » » » » » » » » » L] » » [ » L - L] - » L] L] L] Th. 'uq.l
description of the Proparty ls attachad as Exhibit "A” which is made a part of this Security
Instrument. This Proparty s callad the "Described Proparty.”

REAL ESTATE INDEX NUMBER: VoL
13 07 230 078 318

4) 8% -bulidings and other improvements that are locatad on the ODescribed
Property;

i)y Al riowirz. In other property that | have as owner of the Described Property.
These rights sre known us sasements, rights and appurtenances attached to the Property;

{iv) Al rentg < royaslties and other income from the Dascribad Property:

(vl All minaral, <il_ura gas rights end profits, water rights and stock that are part
of the Describad Property;

(vit  All rights that | have in the land which fles in the strests or roads in front of,
behind or next to, the Described Progerty,

il All fixturag that are novv or-in the future will be on tho Described Froperty or
on the property described in subsection ¢;-of this Sactlon;

(il All of the rights and property’ duscribed in subsoctions (i) through (vii) of this
Section that | acquire In tha future,

ix) All repiacements of or additions %¢  the property doscribed ir subsactions {ii)
through {vill} of this Section, and

(x) Al of ths amounts that | pay to Lender tader Paragraph 2 below.

V. BORROWER'S RIGHT TO GRANT A SECURITY !NTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promige that () | lawfully own the Property; (i) 1 nave the right to mortgage, grent
and convay the Property to Lender; and (il there are no outsisraing claims, charges, liens or
sncumbrances againat the Property, except for those which are ot sublic racord.

| give 8 genaral warranty of title to Lender. This means that | will ba fully responsible
for any losses which Lendsr suffers becsuse somaona othar than mysnlf has scme of the
rights in the Property which | promise that | have | promise that | wii dafsnd my ownership
of the Property against any claims of auch rights.

COVENANTS

| promise and | agree with Lender an follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lander, on time. sl principal and interast due under the Secured Notes

and any prepayment and late charges dua uncler the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A} Borrower's Obligations
! will pay all amounts necessary to pay taxes and hszard insurance premiums on
the Property as well as assessments, lotsshold payments, ground rants or mortgsgs insurance

premiums (if any}

{8} Escrow Acocounts
{i Borrowar's QObligations ‘
If Lender gives me writtan notice to do so, | will pay the amounts in
Paragraph 2{A) above to Lendar, unless the applicable law requires otherwies. | will make these
payments on the samse day that my monthly payments of principal and interest are due under
the Secured Notes.

)
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() Cne-twelfth of the estimated yeoarly taxes and sssessments on the
Property which under the applicabla law may be supearior to this Security nstrument. plua

(o}  Cne-twaltth of the estimated yeusrly lorsahcld paymants or geound rents
on the Proparty, If any. plus

e} One-tweifth of the asstimated yearly premium tor hazard insurance
covering tha Property, plus

{d) One-twalfth of the sstimated yearly premium for mortgage Insurance, If

.lollowlng

any.
| will give Lender all notices cr bilis that | receive for the amounts due under
this Psragraph 2.

(it Lender's Obligations
it | make my payments to Lender, Lender will estimate from time to time my
yasrly taxss, hazard insursnce premiums. assesements, leasehold payments, ground rants and
mortgage insurance premiums, which items will be called the "Escrow items.” Londer will uss
existing assuasmants and bille and ressonsble estimates of future assesements and bills to
ostimate Uio "scrow Items. The amounts that | pay to Lender for Escrow ltams under this
Paragraph 2 v.ii_be called the "Funds*

Larder may hold the Funds. Except as described in this Paragraph 2, Lender
will use the Funzs ‘o pay the Escrow ltems. Lender will give to me. without charge, an snnual
statamont of Funds anstivity.

Lendei rwy not charge me for holding or keasping the Funds, for using the
Funds to pay Escrow itema, for snalyzing my payments of Funds. or tor receiving, varifying
and totaling assessments anz. bills. Howevar, Lender may charge me for thage sarvices |if
Lender pay® ma interest on tr.s Funds and If the law permits Lender to make such a charge.
Lendeor will not be required tc pav._me any intereat or esrnings on ths Funds unless either (&)
Lender and | sgree in writing, st the time | sign this Security Instrument. tnat l.ender will pay
interest on the Funds; or (bl the o ~aguires Lender to pay interest on the Funds.

)  Adjustments to tha Funas
If Lender's sstimates o' «Fa Escrow ltame are too high, the amounts that | pay

under this Paragraph 2 will ba too large.

It an excess of Funds remains ufter sl Escrow items have been paid and it |
am keeping all of my promises and agreemen’s made in this Security Inatrument, then I will
have the right to have the excess amount refurdad directly to me, if it excesds 825.00, or
cradited to my future monthly payments of Funds. /arv refund or credit to which | am antitled
will be made once a year.

i, at the time paymants of Escrow iemr: sre due, Lander has not received
enough Funds to maeke those payments, | will pay to Lendar whatsver additional amount is
necessary to pay the Escrow items in full. | must pay tha: acditional amount in one or mors
payments as Lender may require.

When | have paid all of the amounts due unde:-ts Securad Notes and under
this Security Instrument, Lender will promptly refund to me any Fursc that sre then being heid
by Lendor. If, under Paragraph 27 balow, Lender scquires the Propcrty or the Property I8
gold, then Immadiately before the acquisition or sale, Lender will use any Funds which Lender
Is holding at that time to reduca the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otharwise, Lender wiil spply each of my pavinunts under the
Secured Notes and under Paragraphs 1 and 2 sbove in the tcllowing orde’ and for the

following purposaes:

First, to pay prepayment charges due under the Secured Notes:

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts dus to lLonder under Parsgraph 2 above:

Fourth, to pay interest dua under the Securad Notes,

Fifth, to pay deterred interest under the Secured Notes:

Sixth, to pay principal due under the Secured Notes;

Last, to pay !ate charges due under the Secured Notes.

4. BORROWER'S OBLIGATION YO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxea, assessments and any other charges and finas that may bs imposed
on the Property and that may ba superior to this Sacurity Instrument. .

| will slso make payments due upder my lease if | am a tenant. on the Proparty and |
will pay ground rents (if anyl due on the Property. | will pay these amounts sither by making
the payments to Lender that are daescribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

94100639

E0008C {10.22.92) ACED MORTOAQE-ADJUSTABLE
Page J af 3O




e
UNOFFICIAL COPY

(LA II13 ) & W

—




Any ctalm, uuNoQEeEl L ?:QOQBQXsQ ans %mgﬂgn hag
pay or

not been fultilled is known as & llen, | will" prompt sotiufy all’ tiens against the
Property that may be superior to this Saecurity Inatrument. However, this Sacurity Instrument
doss not require me to satisfy a supserior Han if: {A) | agree, In writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or (B) in good faith. | argue or defend againat the superior llen in a
lawsult so that, during the fawsuit, the superior lion may not be enforced &nd no pert of the
Property must be givan up; or (C) | secure from the holder of that other lisn an agreemaent,
approved in writing by Lender, that the llan of this Sacurity Instrument is superior to the lien
held by that Person. |f Lender detsrmines that any part of the Property is subject to a
supoerior (len, Lender may give to me a notico identitying the superior lien. | will pay or satisfy
the superior lian or take one or more of the actions set forth above within 10 days of the
giving of notice.

B. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | wil! obtain and maintsin hazard insurance to cover all
bulidings and other improvemente that now are or in the future will he located on the
Property. The Insurance must cover loso or damage caused by fire, hazerds normally coverad
by "exteanded coverage' hazerd insursnce policies and other hazards for which Lender requiras
coverage. The insurance muot be in the smounts snd for the periods of time required by
Lender. | risy choose the Insurance company but my choice ls subject to Lender's approval
Lender may nct refuss to approve my cholce unless the refusal is ressonable. All of these
insurance poiicizs, and renawals of the policies must include what is known as a Standard
Mortgagee Cloues. to protect Lendsr. The form of all policles and renswals must be
scceptable to Lzndur. Lender will have the right to hold the policlas and renewals. |t Lendear
requires, | will prorgtly give Lender all receipts of pald promiuma and renswal notices that |
recelve.

If | obtain esrthqusta Insuranco, any Other hazard Insursnce, credit life and/or dissbility
inaurgnce. or sny other insurance on or ralating 1o the Property or the Secured Notes and
which srs not spscitically r2y:red by Lender, | will name Lender as loss payse of any
proceasds.

If thare is 8 loss or dimage to the Property, | will promptly notify the proper
insursnce company and Lander. If | Jo not promptly prove to the insurence company that the
{oss or damage occurred, then Lender 'nay do so.

The amount pald by the insurance campany is called "Proceeds.” Any Proceeds recelvad
will be applied first to reimburse Lender for costs and oxpensos incurrad in connection with
obtaining the Proceads, and then, at Lender's option and in the order ond proportion as Lender
may determine in its sule and absolute discratior, regerdioss of any impairment or lack of
impsirment of security, as follows: (A) to the oxwint allowed by spplicsble law, to the Sums
Secured in a manner that Lender determines and/or (P, to tha payment of costs and expsnses
of necessary repairs or to the restoration of the Progerty to a condition satiefactory to
Lender, such spplication tc be made in the manner and @t the times aa detarmined by Lender.

it | abandon the Property or if | do not answer, witkii 30 days. a notice from Lender
stating that the insurance company has offered to setlle a cfaim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore tra roperty or to pay the Sums
Secured. The 30-day period will begin when the notice is given

if any Procesds are used to reduce the amount of princlpa’~which | ows to Lender
under tha Secured Notos, that use will not delay the duo date or charge the amount of any
of my monthly paymants under the Secured Notes and under Paragrophs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

It Lender acquires the Property under Paragraph 27 below, sli or piy vights In the
insurance policies will balong to Lender. Aiso. all of my rights in any procesde wanich are paid
because of damage that occurred before the Property is acquired by Lender o soid will
belong to Lendsr. Howsever, Lender's rights in those proceads will not be greaw.: than the
Sums Secured Immediately before the Property is scquired by Lender or sold

If | am required by Lender to pay promiums for mortgage Insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will kesp the Progerty In good repsir. | will not destroy or substantislly change the
Property and | will not allow tha Property to deteriorate. | will keep snd maintain tha Property
in compliance with any atate or feceral hazerdous materials and hazardous waste laws. | will
not use, generats, manufacture or store any hazardous materials or hazardous waste on, under
or shout the Property. | will Indemnify, defend and hoid harmiess Lender snd its employeass,
offlcers and dirsttors and their successors from any claims, daemages or costs for requirad
or necessary rapair or the removal of hazardous waste or sny othar haurdo.ua materials
cleim. If | do not own but am a tenant on tha property, | will fulfil my obligations under my
lease. | siso agree that, if | acquire tha fee title to the Property. my lease intarest and the fse
titie will not merge uniess Lander agrees to the marger In writing.

It
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If: 1A) | do Tot keep My promises and agr ants mad8 in thie Security Instrumaent, or

(8) somsone, including me, bagins a fegai proceeding that may significantly affect Lender's
righta in the Property (such ss a legai procesding in bankruptey, in probste, for condemmation
or to enforce laws or ragulations), then Lender may do and pay for whatever is nocessary to
protect the Lendor's rights in the Properly. Lander’'s sctions may include appesering in court,
paying reasconabls attorneys’ fees and entsring on tha Property to make rapairs. Lender rmust
give mae aotica befors Lender may take any of thase actions. Although Lender may 1ske action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lander under this
Paragraph 7, will not relssse me from my cbligations under this Security Instrument

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in affect under the Secured Notes which have not been paid. |
will pay those amounts to Lendar when Lender sends me a notice requesting that | do so.
Interest on each smount wiil begin to sccrue on the data that the amount is advenced by
Lender. However, Lander and | may sgres in writing to terms that sre different from those in
this Paragraph 7. This Security Instrument will protsct Lender (n case | do not kaep this
promise to pay those smounts with interest.

8, LENDER'S RIGHT TO INSPECT THE PROPERTY

Lerdsr, and others authorized by Lender, mey anter upon and inspact the Proparty.
They rmust U 80 in a reasonable manner and at reasonsble times. Bufore or at the tims an
inspaction 'a nade, Lender must glve me notice stating a reasonsbla purpose for the

ingpaation.

! AGREEMEN 'S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

i aasign to weiasr all my rights: (A) to proceeds of ail awards or claims for damages
resuiting from condamnstion, eminent domain or other govarnmentsi teking of &l or any part
of the Property; and /F; to proceeds from a saie of ali or any part of the Property that is
mads to avoid condemnatica,  eminent domain or othar government taking of tha property. All
of those proceeds will be Lai7 to Lender.

if ol of the Property is 'sken, the procesds will be used to reduce the Sums Secured
It any of the procoeds remain arter the amount that | ows to Lender has been paid in full,
the remaining proceeds will be paio-ts me Unless Lender and | agree otharwize in writing, if
only a part of the Property is taken. iha amount that | owe to Lender will bs reduced only by
the smount of procesds muitiplled by tin following fraction: [A) the totsl amount of the Sums
Securad [mmadiataly before the teking, dividea by (Bl the fair merket value of the Praparty
immediately betfora the toking. The remainder of the procesads will be paid to me.

' | abandon the Property or if { do not sngiver, within 30 days. a hotice from Lender
stating that & govarnmantal authority has offered ' rake & paymeant or 10 setile a cisim for
damages, Lender has the authority to coliect the prozeads. L.ender may then use the proceeds
to repair or restors the Property or to reduce the Surie Secured The 30-day period will
begin when the notlce is glven.

it sny proceeds ara used to reduce tho amount of rrincipsl which | owe o lLendor
under the Secured Notes, that usg will not delay the due dat( wr. change the samount of any
of my monthly pasymants under the Secured Notes and under  Prragraphs 1 snd 2 above.
However, Lender snd | may agrse in writing to delays or chunges.

10, CONTINUATION OF S8ORROWER'S OBLIGA 'IONS AND OF LENGER'Z-RIGHTS
(A) Borrower's Obligntions
Lender may allow a Person who takes over my rights snd owiigaiiong subject to
this Seocurity Instrumant to delay or (o change the amount of tha monthiy payments of
principsl and interast due under the Secured Notes or under this Securlty Insiramant. Even if
Lendar does this, however, that Person and | will both still be fully obligateri under the
Securad Notes and under this Security Instrument

Lender may ailow those delays or changes for a Person who takes over my
rights and obligstions, even if Lender la raquested not to do 30 Lender will not be raquired
to bring a lawauit against such a Pargon for not fulliling obligations under the Secured Notes
or undor this Security Instrument, aven If Lander iz requested to do so.

{(B) Lender's Rights
Even if Lender does not exercise or enforca any of ita rights under this Security

Instrument or under the law, Lander will still have all of those rights and may oxercise and
enforce them in the future. Even if Lender obtains insurance. pays taxes, or pays other clsims,
charges or |lens against the Property, Lender will have the right under Paragraph 27 befow to
demand that | make immaediate payment in full of the smounts that | owe to Lender under the
Secured Notes and under this Security Instrument.

441200689
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Any Pergon who takes over my rights or ohligations under this Security Instrument will
have all of my rights and will be obligated to keep ali of my promises and agreements made
in this Security Ingtrument. Similarly, any Persen who takes over Lender's rights or obligations
under this Security Instrument wiil hava all of Laender's rights and will be obligated to keep all
of Lender's agreemants mads in this Securlty Instrument.

¥ mora than one Parson signs this Security Instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligetions contained in this Sacurity
instrument. Lander may enfarce Lender's rights under this Security Instrument against each of
us Individually or sgainst all of us together. This means that any one of us may be raequired to
pay all of the Sums Sscured.

2. MAXIMUM LOAN CHARGES

I the loan secursd by this Security Instrument is subject to a law which sets maximum
foan charges, and that law ls finally interpretad so that the interest or other loan charges
collacted or to be coliacted In cornection with the loan excead permitted limits, them: (A} ahy
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limite and (B) any sums already collected from Borrower which excesdad permitted
limits will ks refunded to Borrower. Lendar may choose to make this rafund hy reducing the
principsl Oved under the Secured Notea or by making a direct payment to Borrower. it a
refund reducas principal, the reduction will be treated as & peartial prepayment without any
prepayment crarije under the Secured Notes.

13. LEGISLAT!Y ¢ AFFECTING LENDER'S RIGHTS
if a change In zopilcable law would maka any provision of the Secursd Notes or this

Security Inatrument une.iforceable, Lendor may require that | make immadiate payment in full
of all Sums Sacured by (¢h'3 Security Instrument,

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notles that musi pe glven to me under this Security instrument will be given by
delivering it or by mailing it by ‘irst class mail unless applicehle law requires uae of another
method. The notice will be addrovsed to me st 6028 NORTH ARTESIAN, CHICAGO, IL
80659- - L] » » » » » L} - . L. - » L] L] - L] L] LJ L4 - » ~» » L] L] - L] L]
A notlce will ba given to ma at ar Jlternstiva address It | give Lencer a notice of my
siternative address. | may designste -oriv one malling eddress st a time for notificetion
purposas. Any notice that must be given .o Lander under thie Security Instruniant will ba given
by mailing it by first class maii to Lende’'s 1ddress atated in Section 1{C) sbove antitied,
“Oafinitions of Words Used In This Mortgega" tinless Lender gives me notice of a different

L]

address. Any notice required by this Security !3at'ument is given when it is mailed or when it
Is deliverad according to the requiremants of thiz Prragraph 14 or of upplicable law.

18, GOVERNING LAW:; SEVERABILITY

This Security Instrumeant and the Seourea Motes shall bs governed by and
oonstrued under faderal law and federal rules and regulriions including thoss for federal
savings and loan associations, called ''Feders! Law.'" In the ‘event that any of the terms or
provisions of this Security Instrument or the Secured Notes ara intarpreted or construed by &
court of competent Jurisdiction to be vold, Invalid or unenforciaatia, such decision shall affact
only those provisions 8o conotrued or interpreted and shall not s’fest the remaining provisions
of this Security instrument or tha Secured Notes.

16, BORROWER'S COPY
| scknowledge the receipt of one conformed copy of the Secured ilotes and of this

Security Instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSFSZION OF THE

PROPERTY

If Lender requiras immaediate payment In full or {f | abandon the Property, ‘awn Lender,
Persons authorized by Lender, or a raceiver appointed by a court at Lander's requsst may: (A)
collect the rental payments, including overdue rental paymonts, directly from the tenants; (B)
onter upon and take poasession of the Proparty; (C) manage the Property; snd (D) sign, cancel
and change rental agreements and lsases. !! Lender notities ths tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agres that the
tonsnts may maks thcse rantal psyments to Lender without having to ask il Lender whether |
have fallsd to kesp my promises snd agresments under this Security Instrumaent, or (il me for
my parmission to do 0.

It Lender acts to have the Property sold after s Breach of Duty as defined In
Parsgraph 28, | understand and agree that {A) my right to occupy tho Property ceases st the
time the Property is wsold; (B) | shall have no right to occupy the Property after such sale
without the written consent of tha new owner of the Property: and (C) my wrongful and
unlawful posasssion of the Property may subject me to monetary damagos. Including the loas
of reasonable rent and the cost of sviction. All rental payments collected by Lender or by &
receiver, other than the rent pald by mea under this Paragraph 17, wili be used first to pay

S0008F 110.731.92) AJ40 MORTIAGE - AJUBTADLE
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psyments remains atter’ thosd cdats "hav o ‘pa Ui ihe—r l{ni g paft will ba used to

reduce ths Sums Sucured. The costa of managing the Property may inciude the receiver's
feas, reasonable attorneys' feos and the costs of any necessary bonds

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment Is a transfsr of rights to snother. | may have rights to bring legal
action agesinst persons, other than Lender, for injury or demage to the Property or in
connaction with the loan made to ma by Lender and which arose or will arise bafore or after
the date of this Security Instrument. Theea rights to bring lagal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Landar may, at its option, snforce thesae rights [n its own name and
may spply any proceeds resulting from this assignment to sny amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' feesa, incurred in enforcing these rights. At the requacst of Lendor, | will sign any
further essignments or other documents that may be necessary to enforce thig assignment

19. CLERICAL ERRORS
in the event Lander at any tims discovers that this Security instrument, the Secured

Notes or snv other document related to this loan, called coltectively the "Loan Documents,”
containe ar eiror which was caused by a clerical mistake, calculation error, computer error,
printing error -or similar error, | agree, upon notice from Lander, toc reaxecute any Loan
Documents that <re nacegcary to correct any such errorisl anc | also agree that | will not held
Lender responsitie for any damage to me which may result from any such error.

20, LOST, SvCifiv OR MUTILATED DOCUMENTS
If any of tha Laan Documents are lost, siolen, mutilatad or destroyed and Lender

delivers to me an Indemaificstion in my favor, signed by Lender, then | will sign and deiiver to
Lender a Losn Documeni-identical in form and content which will have the effect of the

criginal for all purposes.

2. WAIVER OF STATUTE UF LIMITATIONS
I will waive, within applizsp'e law, the pleading of tha statute of limitations as a

defense to enforce this Securiv Inatrument, including any obligations referred to In this
Sacurity instrument or Sacured Notes.

22, CAPTIONS
The captions and headings at «wie baginning of each paragraph of this Sacurity
Instrument are for reference only and wiil rot be used in the Interpretation of any provision

of this Security Instrurment.

23. MODIFICATION
Thiz Security ingtrument may be modified or smended only by an agreement in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNEL /N!T DEVELOPMENT OBLIGATIONS
It the Property ia a unit in a condominium, cuopears:ve or planned unit dsvelopment,
each of which shall be callad tha "Project,” and | have an iterast [n the common alements of

the Project, then Lendsr and | agree that

{A) |If an owners association or other entity, celled "Cwriars Association,” holds title
to Property for tha bensfit or use of the Project and ita merinare or shareholders, the
Property also includes my interest in the Owners Association snd the uses, proceeds and

bsanetits of my interast,

{8) The following are called the "Constituent Documants:” () The oasclaration or any
other document which creatsd the Projsct; (i} By-iaws of the Owners Aciclirtion; (i} Code
of reguilations for the Project; (iv) Articles of incorporation, trust instrument. or eguivalent
document which creatss the Qwnars Association; {v} The Project's covanants, Zonditions and
restrictions; {vi} Other equivalent documaents.

| shall perform all of my obligations under the Constituent Documaents, including
my obligation to pay, when due, sl dues and agsessmenta If | do not pay the dues and
asseasments whan due, Landar may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(C} if the Ownars Association maintsins, with an ingurance company reasonably
acceptsble tc Lender, 8 master or blankst policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terme, in the amounts, for the pariods.
and against the hazards Lender raquiras, including fire and hazards included within the term
"extended coverage." and Lendar is provided with evidance of such master or blankst policy,
then: (i} Lender walves the provision in Paragraph 2(B) above for the monthly paymesnt to
Lander of one—twalfth of the estimated yesrly premium installments for hazard insurance on
the Property; and (i) hazard insurance coversge on the Property as required by Psragraph B
sbove is deamed to be satisfled to the extent that the required coverage is provided by the
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- Qwners AuoclutlcuN.@rF ﬁel@m pt iffo # OP\ fipss In)the required
hazard Insurance o g prpvid auc r blpnket policy to Lender
annually.

In the avent of a distribution of hazard Inaurance proceeds in lieu of restoration
or repair following a loss to the Propearty, whethar to the unit or to common elaments, any
procesads paysble to me are hereby sssigned and shall be paid to Lendor for spplication to
the Sums Secured by this Security Instrument, with any oxcess paid to ms.

| shall take such actions #s may be roasonable to insure that tha Owners
Association maintains s public llabliity insurance polity acceptable to Lender In form, amount
and extent of coverage.

(D) | shail not, except aftar notice to Lender and with Lender’'a prior written consent,
elther partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Project, except for abandonment or termination required by law In the case of substantial
destruction by fire or othor casualty or in the cose of condomnation, eminent domain or other
governmentsl taking: (il any amendment to eny provision of Constituent Documents uniass the
provision is for the axpress benefit of Lender or of lendurs generally; (i} termination of
professional management and assumption of self-managemant of the Owneras Assccistion; or
(v} any action which would hsve the effect of rendering the master or blanket hazsrd
insurance policy and/or the public liabiiity Ingurance coverage maintained by the Qwners
Assaciation unscceptabie to Lender.

28, FUTJURE ADVANCES
At Burrowesr's request, Lender, at its option (but before release of this Security

Instrument o7 tha full raconveysnce of the Property described in the Security Instrumentt may
land future acd/srcas, with intarest, to Borrower. Such future advances, with interest. will then
be additionat Suris Secured under this Se&curity Instrument.

28. AGREEMENY'S ~ABOUT LENDER'S RIGHTS |IF THE PROPERTY iS5 SOLD OR

TRANSFERREL

Acocasleration o? Pavment ot Sums Sacured. Lender may. st its option, require
immediste payment in full of sl Sums Secured by this Security instrument if all or any part of
the Property, or if any right i= the Property, is sold or transferred without Lender's prior
writtan permisalon. Lander #'ic may. at its option, requira immediate payment in full if
Borrower I8 not a natural Persor and a bensficial interest in Borrower is soid or transferred
without lLender's prlor written permission. However, Lender shall not require immediate
payment in full if this is prohibited v Federal Law in effact on the date of the Security
Instrument.

(f Lender sxerclses the option t~ vaquire immediste payment in full, Lender will give
me notice of acceleration. If | fail to ‘pav-ali Suma Secured by this Security Instrument
immediately. Lender may then or thereafter invoke any remaedies parmitted by this Security
instrumaent without further notice to or demana or me.

EXCEPTION TO ACCELERATION OF PAENT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART CF THE PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, |F BOFRUWER 1S NOT A NATURAL
PERSON. IS THE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAVMENT IN FULL OF ALL SUMS SECURED AND THE.LZJAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF T-AMSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER:

{11} LENDER APPROVES THE CREDI|ITWORTHINESS OF THE TRANSFEREE
IN WRITING,;

{111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE CA
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROW:ER' IS
PAID TO LENDER; AND

(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTYION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 6 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it wiil be calied a2 "Breach of Duty" if (i) | do not pay the full amount of each monthly
payment on the data it is due; or (i} | fail to perform any of my promisss or agreaments
under the Note or this Security Instrument; or {lil any statement made. in .my application for

BD008M (10.22.93) AOSI MORTOAQE- ADJUSTANLE " w
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was materially faise or mislasding by reasan of my omisaion of ots;” or v} | have
made any other staiemant to Lander in connection with this (oan that ix materially false or
misleading. ¥ thers is » Bresch of Duty by me, Lender may demand an immadiate payment of
all sums secured.

f there is a Bresach of Duty by me, the Lender may take action to have the Proparty
soid under any applicable Federai Law, rule or reguiation snd, whers Federal Law s not
spplicable, under the iaw of tho state where the Propsriy is located, which will be callad the
"Applicable Law."

Lender does not have 1o give ms notice of a Breach of Duty uniess notice s required
by Applicable Law. if Lander does not mske a demand for full payment upon & Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

it there is » Braach of Duly, Lender may also teske action to have a receivar appointed
under the Applicable Lsw to collect rents from any tenants on the Property snd to mankge
thm Property. The action to appoint a receiver may be taken without prior notice to me snd
ragardiass of the vaiues of the Property.

The ss 8 of the Propsrty may be postponed by or at the direction of Lander sxcept
as limitad or prohibitad by the Applicsble Law. |f the Property s soid under the Applicable
tew, | agree ’nat it may be »soid in one parcel | aisc egree that Lender may edd 1o the
smount that | ¢ww2 ‘o Lender all legal faes, coate, sliowsncet, and disbursements incurred as a
roguit of the acticii-io saeli the Property. excapl to the axtant that the Appiicable Law limits

or prohibite sny such ‘charges.

Lender will apply (bn proceads from the saie of the Propsrty In the following order:
{Al to all foes, expesnses and _costs Incurred in connaction with tho sale, including trustees’ snd
attorneya’ foes, If sny; 18) 16 7il -Sums Secured by this Security Instrumaent. and (C) any eaxcees
to the Parson or Persons lege'ly entitiad to it

28. LENDER'S OBLIGATION TO _DISCHARGE THIS BECURITY INSTRUMENT
VWhen Lendor his been psid #'i of the amounts sscured by this Security instrument,
Lender shall relesse or cancel this Securily. Instrument without charge to me sxcept that i will

pay any recordation coste.

20, STATEMENT OF CBLIGATION
To the extent sliowed by faw, | will give Lender g fae for furnishing sny statement of

ctligation with respact to thin Security instrument rr the Secured Notes.

390, WAIVER OQF HOMESTEAD
My right to any ospplicshic homestead exempticn in the Property is walved

3. OWNER OCCUPANCY
Lender hss reliod upon statemants of faat which | hove riade to qualify for this loan. |

have statsd and confirm that {A) the Property (8 my parscnsl e xi primary residence; (8) | will
occupy the Property not Ister than 30 days sfter this Security ‘nutzument is recorded; and 1)
| will use the Property as my residence for at least 12 months fram ths date this Security

Instrument is recorded.

if any of the ststementa of fact that | have made are matarially fziso or misleading, |
will bs in defaull under the Secured Notes and this Security Instrumest f.| am in such
default, Lander may, at its option, increase the interast rats and margin, subjer: *c. the Lifetime
Rate Csp stated In the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS,
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8Y SIGNING BELLJ.NQE:\F lertl'ALfﬂCleRr mat?v::ggoumad in this

Security Instrumant and in any rider(s) signed by me and recorded in ‘proporf LHIGIs records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

- ) T VR .
_Iﬂ Ll o (O /f (Soal
WilLTAM KTVARKTS

? {
B EE TN (’ [ Y !) f g‘ [ ‘é‘: g (SQI!’
CAROL INE K IVARK

(Seal) ‘
1
(Seal)
it (Soalj
Z X Seal)
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
34100689
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EXHIBIT "A"

LOAN NO. 9914980

ERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
gl'l."-A'ITEH?J.'l; clu.l. INOIS » *» *» » » » | DESCRIBED AS FOLLOWE:

Baxgael 1: Lot 28 in E.C. Pasckes Western Patarson in the Northeast 1/4
of Ssction 1; Trwnship 40 North, Range 13, East of the Third Principal
Meridian, in Caok County, Illinois.

—2% The Weast 3 fest of Lot 6 and all of Lot 7 in Block 5§ in
Disneys lrving Pacrck Subdivision of the West 25 acreas of thae East 1/2 of
the Northwest 1/4 of Section 14, Township 40 North, Range 13, East of

the Third Principal lie:ldian, (except the East 12 rods of the 40 rods
thereof) in Cook County, Tllinois.

94200689
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STATE OF ILLINGLS,, COUNTY §S1
Iy \A,,.g_f" ni » A NOTARY PUBLIC IN AND FOR $AID COUNTY

AND STATE, DO HEREGY CERTIFY THAT

L]

PERSONALLY KNOWN TO ME TO BE 7V& SAME PERSON(S) WHOSE NAME(S)  SUBSCRIBED TO THE
FOREGOING INSTRUMENT, APPEARED BAF(RE ME THIS DAY IN PERSON , AND ACKNOWLEOGED THAT
Ul\v.)/ $IGNED AND DELIVERED THE SAID 1#3TRIMENT AS (40~ FREE AND VOLUNTARY ACT, F(R
THE USES AND PURPOSES THEREIN SET FORTH, |

GIVEN UNOER HY HAND AND OFF ICIAL SEAL, THIS_/ 9 _oay otg)apzu o 199

MY COMMISSION EXPIRES!

/
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