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THIS MORTGAGE (*Secuirtt! Snstrument”) Is glven on JANUARY 19, 15’94 P00t 09. The mortggor ix

JBROME ¥. PARKBR, A Maxried ¥sn and RILEBN G. PARKRR, Him Wife

R3PIT

(*Borrawer™). This Security Instrument is given to
RYLAND MORTGAOR COMPANY . AN OHIC CORPORATION

which is organized und existing undor the laws of THE STATE £'¢ OHID , and whoss
addross is 11000 BROKBN LAND PARKWAY . COLUMBIA, @' JYLAND 21044
("I zador™). Borrower owes Lender the principal sum of
BIGHTY THOUSAND AND NO/100
Poilaes (U.S. §  80,000.00 ).
This debt is evidenced by Borrower's nele dated the same date as this Socu-tiy Instrument (*Noto"), which provides for
monthly payments, with the full debt, if not paid earlisr, due and puyable on PEBRUAPY 1, 2024
This Securily Instrument sectires to Lender: (n) the repayment of the debt ovidenced by thy Ness, with interest, und uil runowalu.
oxtonsions and modifications of the Nots; (b) the payment of all other sums, with interes, advmced under parmgraph 7 to
proiect the socurity of this Securily Instrument; and (c) the performance of Borrower's covenints ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does heroby mortguge, grant and convsy o Lender the following
described property tocated in Cook Counly, Ninois:

LOT 29 IN PLUM OROVE VILLAGE, BBING A SUBDIVISION OF PART OF SBCTION-25,
TOWNSHIP 42 NORTH, RABGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN AND A
RESUBDIVISION OF PART OF PLUM GROVE COUNTRYSIDE UNITS NQO. 6 AND 9, ALL IN
SECTION 26, TCWNSHIP 43 NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL
MEBRIDIAN, ACCORDING TO PLAT OF SAID PLUM GROVE VILLAGE REGIYTERED IN THE
OFFICE OF THR REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 28, 1965,
A8 DOGCUMENT NUMBER 2211383,

9@5@9:&@4,- by 3212, 5K ¥

ITEM # 02-26-312-089
. ltem # 03-26-313-029 -
which has the sddress of 3 GRIMBSY ON OXFORD ROLLING MBADOWS {Siree), City),

linois wsgoo ("Property Address”);
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" "TQGETHER WITH sl the improvements now ar hereafior uroélud J mq\y ¥, and ) awpmonts, eppustonanicos, knd
ﬁxlum now o horeafler a part of the property, All roplacoments and additions shall atre b coversd by this Securily
Instrument, All of the forogoing ix rofoerad to in thix Security nstrument ax the "Property.*

BORROWER COVENANTS that Burrawer in lawfuily seised of the estate horahy convoyed and has tho right o mortgagy,
yrant and convey tho Property and thai the Proporty ln unencumbored, sxeopt for encumbrancos of record, Borrower warmants
and will defend gonorally the title to the Property aguinst all claims and demands, subject (o any encumbrancos of record,

THIS SHCURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covonants with limited
variutions hy jurlsdiction to constitute & uniform socurily instrumont covoring real proporty,

UNLIPORM COVENANTS. Barrowor and Landor covonunt and agroo s follows:

1, Payment of Principal and Intorest; Propuynient und Luts Chargow, Borrower shall promptly pay whea dus the
principal of and inforest on the debt svidoncad by the Nutu aricd any propaymont st ate churgos due utider the Note,

2, Funds for Tuxes and Inwurance, Sibjoct to upplicablo taw or o » written waiver by Loander, Borrower shall pay to
Londar on the day monthly payments are dio under the Noto, until the Note i pald in full, & sum ("Funds®) foe: (&) yourly taxes
and ansossments which may attain priority ovor this Socurity Instrumont wa w tier on the Property; (1) yoarly leascliold payments
or ground rents onino Property, if uny; (¢) yorrly hazurd ur praperty inswranco peomitinwg (d) yourly fhxxd insurance promivmy,
if uny; (6} yoarly mortgugo inavranco promiuma, if uny: nnd (f) any sinw payablo by Buerewor 10 Londer, in accordance with
the provistons of parapiaph 8, in lou of the payment of mortgage insumnco promiuma. Thoss iloma ars called *Eacrow lomw,®
Londer may, &t uny timo ‘culfect and hold funds in sn amount not (o oxcesd tho pwsimum kmaunt a lender for a fedorally
telntod mortgnge foan may rAmire for Borcowor's mserow acoatint undor (he foclorkl Roul Hatate Setttoment Priveduros Act of
1974 ax xinendod from time t0 2me; 12 U,8.C. Section 2608 e seq, ("RESPA"), untoas anothor Inw that applies to tho Furds
seln a fousar amount, 17 80, Londar may, a8 any tine, collect wnd hald Punds in an smutint aot (o osceod the lesser amound,
Lender may eatiniato the smount of Furdy due on the baxlx of current dats knd reasonabloe catiimaton of expenditures of fulugo
Brstow Jtoma or othorwise in sccordance-wli applivable (aw,

The thinds shall bo held In an inatitution whose deposits are insured by & federal ageney, instrumentality, or emtity
{Including Leadae, If Londor is wuch wa inatituiiontor in any Foloral Home Loan Bank, Lender shall apply the Punds to pay the
Bacrow ltemw, Leader mmy not chargo Borrowor yor ectding and spplying the Punds, annundly snalyzing the encrow secounl, or
verifying the Bscrow lenw, unions Londor pays Borravor interest on the Funds aac upplicable Iaw pormits Londar to make such
a chinego, Howover, Landor may requise Borrower 1o pa) w onadtimo charge for wa indopendent roal ostate tax reponting wrvice
used by Lender in connection with this fonn, unbess sppiicabio Inw provides othorwiss, Unleas un agreament s mudo or
upplicablo iaw roquiros intoroat to be paid, Londer shall not be fegaired to pry Horrower any iitteroal or eamings on the Fumls,
Horcower andd Lendor miay ngreo In writing, howover, tht intoron’ sball bo paktt on the Funde, Lendor ahall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credite and dohits ta tho Fupds and the purpose for which esch
dobit to the Funds was made, The Punds wro pledgut aa additlonal senit’y for all sunum securod by this Security Instrument,

§f tho Punds heldd by Londor oxcood the amounts permittod 10 bo hoi by arplicable taw, Lender ahall account 1o Borewor
for tho oxcoan Funds in accordance with tho requiranienis of applivable faw. 10 the waounl of tho Punds kold by Londee at any
time is not aufiloient to pay the Barow lems when due, Lender tuay so nolify Boceewar in writing, i, in such caso Borrorvor
shail pay to Lendor the xmoum teconsary to muke up the deficiency, Horrowor shall siska up the deficioncy in no more than
twolve monthly prymenty, ut Lander's sole discration.

Upon payment in [ulf of ull suma secured by this Securily Insirnamont, Londor shul! prompily refund to Borrower any
Funds hald by Lendor, Uf, undor parugraph 21, Loudor shwil sccstiro or soll the Property, Londor, gnar to the acquisition or sle
of tho Praperty, shall upply any Punds held by Londor st the time of wequisition or sxlo ax & eradil =g=ant the sums pecused by
this Security instrument,

). Applicution of Paymenta, Unloan applicable law provides otherwiss, til paynonts recuived by isnder undor parugraphn
1 and 2 shall bo appliad: fiest, to any propayment chargos dus under the Nutej secand, to smounts payabhc wrdor paragraph 2;
third, ta intereat duo; fourth, to principal dus; and Ias, to uny Into chaegos duo undor the Note,

4, Charges; Lienw, Borrower shall pay ull taxes, sesossments, chargew, fines und {sponitions attributabie to the Properiy
which may itain priority over this Security Instnient, and lowschold pryments or ground renls, il any. Borrower ahall puy
theso obligations in the mannvr provided in paragraph 2, oc I not paid in that manner, Bosrower shall pay thom on time directly
1o the permon owed puyment. Borrowor sl promptly Rumikh to Letder ali notices of amounts 1o bo paid undor this paragraph.
1t Borrower aukes theso prymonts directly, Borrowor ahall promptly furnieh 1o Londer recoipta ovidencing the payments,

Borrowor shall promptly dischargo any lion which han peiority over this Socurity lnstrument unloss Borrower: (k) uprees in
witing 10 the paymont of the obligation secured by the fion in 4 manner sccoptiblo to Lender; (b) contests in good fuith the lien
by, or defonds nyninst enforcement of the lion in, logal proceodings which in the Lender's vpinion aporale 1o provent the
enforcement of the lien; or {a) rociures Tfrom the holder of the llen an agreement satisfactory to Loador subordinating the fion to
this Security Instrumenl, [f Londer detorminos that any part of tho Proporty in subject (o w lien which may stisin priority over
this Security Instrumeat, Lender may give Borrower u notice identifying the ten, Borrowor shall eatisfy the lien or take ane of
more of the actions st forth above within {0 daya of the giving of notice.
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. 8, Hazard or Property Insurance, Borrower shall keep th ipiprdvcmmu fw exist 5, 0n heroafler orected on the
Properly insured against loss by fire, hazards included within tha term “extended cuvmuu and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall bo muintained in the atmounts and for the periods
that Lendsr requires. The insurance carrier providing the insurance shall be chosen by Borrower stihject 1o Londor's approval
which shall nol be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendor's
option, obtain coverage 1o protect Lendor’s rights in tho Property in accordance with paragruph 7.

All insurance policies and renewala shall be accoptable to Lender and shall include 2 standard mostgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give to Lender all recsipts of
paid premiums and renowal notices, In the event of loss, Borrowur shall give prompt notice to the insurance carrior and Lender,
Lendor may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, nsurance procecds shall bo mpplied to restoration or repair of the
Property dumaged, if the restoration of ropair ls economically fousible and Londor’s security ig not Jessensd. 1f the restoration or
ropair is not economically feasible or Lender's security would be lessoned, the insurance proceeds shall be applied to the sums
secured by this Security [nstrumeat, whethor or not then duo, wilh any excess puid to Borrower. If Borrower abandony he
Property, or does aut answer within 30 days & notice from Lender that the insurance carrier has offered (o settle a claim, then
Lander may collect the insurance proceeds. Lender may use the proceeds fo repair or restoro the Property of to pay sums
secured by this Security Lstroment, whether or not then due, Thoe 30-day period will begin when the notics is given,

Unless Lender anu gorrower otherwise agreo in writing, any upplication of procesds 10 principal shall not extend or
poatpone the duo date of ins vionthly payments reforred to in parugraphs § and 2 or chango the amount of the puyments, If
under paragraph 21 the Property i+ acquired by Lender, Borrowor's right to any insuranco policies and proceeds resuiting from
damage to the Property prior to tae sejuisition shall puas to Lender 10 the oxtent of the sunis secured by this Security Instrumenl
immediately prior to the acquisition,

6. Occupancy, Preservation, Matiierance und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowes shall oceupy, establish, and use the r'roperty as Borrower's principal residence within vixty duys atler tho oxecution of
thia Sucurity Instrument and shall continue to-coeupty the Property s Borrowor's principal residence for at loast one year afler
the dato of occupancy, unloss Lendor othorwiss sgrus in writing, which consent ahall nol be unreasonably withhold, or unloss
oxtenuating circumstances oxist which wre boyone Gecrnwor's control, Borrower shell not destroy, dumsge or impair the
Property, allow the Property to deterlorate, or comnvit wassz.on the Property, Borrower shall be in dofuult if any forfoiture
action or procesding, whether civil or eriminal, is begun thwt in Londer's good fuith judgment could result in forfoilure of the
Proporty or otherwise materially impalr the lien created by this Security Instrument or Lendor's security intorest, Borrower may
ctre such & dofwult and relnatnte, ua provided {n paragraph 18, by Cinalng the wction or procoeding 1o be dismissed with w ruling
that, in Lender's good faith detormination, preciudes forfuitirs of the Porrower's intorest in the Property or other mulerinl
impairment of the llen croated by thin Securlty Instrwmont or Lendor': sicurity intorest, Horrower shall alko w in defuslt if
Rorrowoer, during the Joan application process, gave matorinlly falso or insecvrzic-informution or sistwmonts t Lender (or fuiled
1o provide Londor wilh any nusterial informmtion) In vonnection with the loan widerced by the Nots, including, but not limited
{0, ropresentations concorning Borcowor's occupancy of tho Proporty as o principal seuidence. If this Socurity Instriment in on a
leasshold, Borrower shait comply with all the provisions of the losso. If Borrows: scquires (so title to the Proporty, the
leaschold and the foe title shall not morgo unloss Lender agrees 1o the metgor in writing.

7. Protection of Lendec’s Rights in the Property, If Borrawer fuils to perform the covonants wnd agrevmonts cantained in
this Security Instrument, or thore is w log! proceeding that may significantly affoct Londor's righta in the Proporty (sich as
proceeding in bunkrupicy, probate, for condemnmtion or forfeiturs or to onforve Isws or rogulationa); then Lendor may do am)
pay for whalever is nocossary to protoct tho value of the Proporty and Londor’s rights in the Propeiiy: Lender's uctions may
inclucio paying any suma securod by # Hon which iws priority ovor this Socurily Instrument, sppeurtue in court, paying
roasonable altomeys’ foon audd entering an the Proporty 1o make repairs, Although Lender may take sction wider thin purwgrapl
7, Lendor docs not have 10 db s,

Any amounts diabursed by Londor under this perugmph 7 shall bocomo wdditional dobt of Borrowor secured hy this
Security Instrumient, Unleas Borrowor and Lender ngroo ta ather tormw of paymonl, theas amounts shall bear intorost from the
daio of disbursoment al the Note rate and ahall bo payablo, with intorest, upon notice from Lender o Borrower requivating
paymont,

B. Moriguge Insurance, If Lendor roquired morigago insurwnce s # cordition of making the Joan socured by this Securnity
(nstrument, Borrower shall pay the promiums roquinsdt to amintein the monguge insurance in offect. I, for any reason, the
morigege Inmiranco coverugo reculrod hy Londor lapsos or vouses to b in offect, Boreowor shull pay the premiting required to
obtain covernge substantinlly oguivafent (o the mortgage insurmnce provioualy in offect, st u cost subatantinlly equivalont to the
comt to Borrower of the mortyago Insurmnco proviowly in effect, from an sliornate moriguge insurer approved by Londor, I
substantiaily equivalent mortgage inswrunco covarage l net avalinbie, Borrowor shall pay o Londer cach month o sum equal to
one-twelRh of the yesrly morigage insurmnce premium being paid by Borrowor whon the inwirance coverage inpsst or comsed to
be in effect. Londor will xccopt, wino and roluin these paymonts we a Joss rosorve in lieu of marigage insurnve, Loss rosorve
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paynwma may no longer bo ruwiml. nc;)olnion of Lung; (‘Imngnso l}lgt;mo ol ;M Hhig wmopnt and for the period

that Lender yequires) provided by an insirer uppnw«l by Lender agein bocomos avaitublo and is obtained. Borrower shall pay
the premiums requited to maintain morigage insurancoe in effect, or to provide « foss resorve, until the requirement for mortgage
insurance ends in accordance with any written agrooment betwoon Borrower and Lender or applicablo Jaw.

9. Inspection. Lendor or its agent may muke roasamable vniries upon und inspections of the Property. Lender shall give
Rotrowor notice at the time of o prior (o an inspoection specifying reusonablo cause for the inspection.

10. Condemnation. The proceeds of wny award or claim for damages, direct or consequontial, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, &ro heroby assigned and
shul! bo paid to Lender,

In tho ovont of a total tuking of the Property, the procoeds shall be spplisd to the sums secured by this Security Instrument,
whether or not then duo, with any oncess paid to Borrower. 1n the event of a purtist taking of the Property in which the fair
market value of the Property immedialoly before the taking is equal 10 or greater than the amount of the sums secured by this
Securily Instrement immodiately boforo the taking, unless Borrower and Lender otherwise ugree in wriling, tho sums secured by
this Security Insirument shall be reduced by the amount of the proceeds multipliod by tho following fraction: (u) the totsl
amount of the sunis sscured immediately before the taking, divided by (b) the fair market valus of the Property immediately
before the taking. &ry balanco shall be paid to Borrowor, In the event of 4 partial taking of the Property in which the fair
market value of the Pronerty immediately befora the tuking is Jess than the amount of the sums secured immediately beforo the
taking, unless Borrower nod Lender otherwiso agreo in writing or unioss applicablo law otherwise provides, the procesds shall
be appliod 10 the sums széural by this Security Instrumont whather or not the sums are then dus.

If the Property is sbanuone’ hy Borvower, or if, after notice by Lender to Borrower that the condemnor offers to make an
sward or sottle a claim for dameye., Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lander is authorized to collect and «pply the procesds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whethac or not then due,

Unless Lender and Borrower othorwiss ogree in writing, any application of proceeds to principal shall nol extend or
postpons the dus date of the monthly paymen(s reforred to in puragraphs 1 and 2 or change the kmount of such paymenta.

11. Barrower Not Relensed; Forbearance 8y Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security (ne.oument granied by Londer to any successor in interest of Borrower shall
not operale to release the liability of the original Borrowar or Rorrower’s successors in interest, Lender shall not be required to
commencs proceedings against any successor in intorest or rofuas to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason-of any demand made by the original Borrower or Borrower's
succassors in inisrest. Any forbearnnce by Lender in exsrcising wy right or remedy shall not bo a waiver of or preclude the
exercise cf any right or cemedy,

12. Successors and Asvigns Bound; Joint and Several Liubility; Co-signers, The covenants and ugrecmients of this
Security Instrument shali bind and benefit the successors and assigna of Lendor and Borrower, subject 1o (he provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Secunity
Instrument but does not executs the Note: (a) is co-signing this Security lnstruipsptonly to morigage, grant and convay that
Borrower's intercst in the Property under the torms of this Securily Instrument; (b, is rat norsonally obligated to pay the sums
socuredt by this Security Instrument; and (c) agrees that Lender and any other Borrowsr 7uiy pgroe Lo oxtend, modify, forbear or
mzko any accommoxdations with regard to the terms of this Security Instrument or the Noto without that Borrower's consent.

13, Loan Chuarges, If the loan secured by thia Security Instrument is subject to « law whick sats maximum loan charges,
and that law is finally interpreted so that the interest or other toun charges collected or to be calleres? in connection with the
loan oxceed tho permitted limits, then: (u) any such loan chargo shall be reduced by tho amount necaszary (o reduce the charge
to the permitted limit; and (b) any sums already colleciad from Borrower which exceeded pormitiod Kaia will be refunded to
Borrower, Lender may choose to mako this refund by reducing the principal owed under tho Note or vy making w direct
payment to Borrowsr. If u refund roduces principal, the reduction will bo troated as & partial prepayment without any
propayment charge uador the Note,

14. Netices, Any notice to Borrower provided for in this Securily Instrumont shall be given hy delivaring it or by mailing
it by first class mall untess applicablo law roquires use of another method. The notice shall be directed 1o tho Property Address
or any othor address Rorrower designates by notice to Lender, Any notico 10 Londor shall be given by first claw mmil to
Loader’s address siated hersin or any other address Lendor designates by antice to Borrowor. Any notice provided for in this
Security [nstrument shatl by deome! to have been given to Borrower or Lender when given as provided in this paregraph,

15, Governing Law; Severnbilly. This Security Instrument shall bo goveinod by fedoral law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securily Instrument or the Nate
conflicts with rpplicable law, such conilict shall not affect other provisions of this Security nstrument of the Note which can be
given offect without the conflicting provision. To this ent the provisions of this Security Instrument and the Noto are declrred
to bo acverable,

16. Borvower’s Copy. Borrower ahall be given one conforimed copy of the Note and of this Security Instrument.

Form 3014 /D0
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17, Truoafer of the Property or w Benelicial Interest I Jorrgwer I oY or by ¥t of tholRrapotty ir any intorost In it
in sold or teansforred (or if w benoficinl intareat in Burrower in sold or transforred wnd Borrowor in not & naturel person) without
Landot's prior writton conwent, Lender may, at itn option, roquiro immwdiste payment in full of atl sums socured by this
Sovuriiy Instrumens, Howevor, this aption shall not bo oxervised hy Lender if oxorcise is prohibited by fedorl law ax of the date
of this Security Insiniment,

If Londor exorvises this option, Lendor shatl give Borrowar notico of acceleration, The notice shal! provide s pericod of not
toxs than 30 days Trom the dalo the notice ix deliversl or nwilw! within which Borrowor must pay all sinw secured by this
Securlty Instrument, If Borrowor falln to pay theso suma prior to tho expiration of thin pericd, Londor nwy invoko any remoedios
pormitted by this Security Instrament without furthor otive ar deimnd on Borrowor,

18. Borrower's Right to Relnstute, If Borrower tootn cortain conditlons, Borrower shall have the right to have
onforcoment of this Security Instrument discontinued ut any tHmo prior to the sarlior oft (w) 5 days (or such othor period w
spplicable law may specify for rolustatoniont) hofore salo of tho Property pursuant to any power of salo contrined in this
Socurity Instrument; or (h) ontry of & judgmont enforcing thin Security Instrument, Thoso condilions kro that Borrowor: (u) pays
Londer all sums which thun would be due undor this Socurity Instewmont mil the Noto ax it no aceoloration had oceursed; (h)
curos any defunlt.af ony othor covenunts or ugreomonts; (¢) pays all expenses incurred in onforcing this Security [nstriment,
{ncluding, but nol limisd 1o, reasonablo wttomeys’ foes; and (d) takea such ketion aa Londer muy roasonsbly roquire (o kakiire
that the lion of thix Security Inatrument, Lendor's rights in the Proporty and Borrowor's obligation (o pay the sums secured by
this Security Instrumen’ aball continue unchanged). Upon reinstatoment by Borrowor, this Security Instrumont and the
obligations socured hureby x1a!! retain fully effoctive wn if no nceeloration had vccurrwd. Howovor, this right to rinstate shall
not apply in the caso of uccelorstic: nndor paragraph 17,

19, Sale of Note; Change v/ Loan Servicer, The Note or & partial interest in the Note (together with this Security
Inateument) may ba sold one or more trace without prior notice o Bortowor, A salo may resull in s chango in the cutity (known
us the "Loan Servicer®) that colloots monthiy payments dio undor the Note and thin Security Instrumont, Thers alvo numy be ono
or moro changes of the Loan Servicer unrelated (0 'a sale of the Note, It thore in & change of the Lown Servicer, Borrower will be
given written notico of the chango in wecordsnce viitiy parngmph 14 abovo and applicable lew, Tho notics will siate the name and
wddress of the new Loan Sorvicer and tho nddroess ¢ which payments should bo made. The notico will alsa contain any othor
information required by applicable law.

20. Hazurdous Substances. Borrowar shall not causz i pormil tho prosence, use, disposal, sloruge, or reloase of any
Hauzardous Substances on or in tho Proporty, Borrower saatl not do, nor allow anyons olwe to do, anything affecting the
Property that is in violation of any Environmenta! Law. The |.moeding two sentences shall not apply to the presence, use, or
storugo on the Property of small quantitios of Hazardous Substance: that are gonerlly recognized to he appropriate to normul
rosidential uses and to maintenance of the Property,

Borrower shall promptly give Londer writton notice of any investigriisa, cluin, domsnd, lawsuit or other aclion by any
governmental or regulatory agency or privato party involving the Propurty and any Huzardous Substance or Environmental Law
of which Borrower has actual knowtadge. 1f Borrower learns, or is notified by-uny govemmental or regulslory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property i+ recossary, Borrowoer shall promptly take
all necessary romedial actions in accordance with Bnvironmental Law,

As usext in this puragraph 20, "Hazardous Substances® are those subktances dofined ar-toxic or hmzardous substunces by
Environmental Law and the following substances: gwsoline, kerosens, othor flammable w: toxic petroloum products, toxic
posticldes and herbicides, volatile solvents, materiala containing asbeston or formaldehydo, and ridios live materials, As used in
this paragraph 20, "Bnvironmental Law” ineans fedoral laws &nd laws of the jurisdiction whers the Tioperty in located thal
relate to health, safety or eavironmentul protection.

NON-UNIFORM COVENANTS. Borrower and Londor further covenant und agreo as follows:

21, Acceleration; Remedies, Lender shull give notice to Borrower prior to accelerntion following Borrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under parugruph 17 unless
applicable law provides otherwise). The notice shall specily: (n) the defuult; (k) the uction required to cure the default;
{c) a date, not less than 30 days from the date the notice is glven {0 Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resubt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right (o reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Barrower to aceeleration and foreclosure, If the defiult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sscured by this Security Instrument, Lender shall release thix Security Instrument
without charge to Borvower. Borrower shall pay any recordution costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property, Form 3014 9/90
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24, Ridery to thi S.enrity Tatrument, 1f one or more riders kre oxecutat by Borrowor and recorded togethor with this
] Securily Instrument, tho rivesants and agrooments of cach such rider shutl bo incorpomtod Into and shall amend and supplomont
the covenanis and agroomonts of (#ia Seourity Instrument as if the rider(s) wero a part of this Sucurity Instrument.

[Check applicahio box(ca)) _
Adjusiablo Rate Rider Condominium Rider [4 Pamlly Rider
Oraduate! Paymont Ridor Planned Unit Dovelopment Ridor Biwookly Payment Rider
Balloon Ridoer Ralo Improvament Ridor Socond Home Ridor
V.A. Rider :! Other(s) {apocify)

BY SIONING BELOW, Borrowsr sccepls and agreos (o-the tarma and covenanta containid in this Security Instrumont und
in any rider(s) exocutod by Borrowor and recorded with i,
Wilnesscs: I

S w&iwm (Seel)
JRRONE/¥. PARKRR &t flakedaa, . lorrowat
N 'vu/. oe ph e ,‘-'F‘l.-.l,.f-
W—aw - Ih.lm.- —— (' 1)
— BILREN (. PARKKP Sorrowsr
(Seul) s (Soal)
Hofrowst Boteowsr
STATE OF ILLINOIS, /;:ook County as:
|8 Ao 2o oreede (7 A , & Notary Public in and fn/ ] coumy and wato det horohy cortify
lh“ -~ ) Aaer ot /! ’
Aa rr/ﬂwr f~,//”“ e t" s PR AT O 4
. JEROME F. PARKER, (A Married Man and BILBEN G. PARKHR, His Wife P
» parsonully known to me to bo tho same person{x) whoso namie(s)
aubscribed to the foregoing Instrumont, appearod boefore me this day in porson, and seknowledged that T hoy
aigned and delivered tho said) instrument an THRIR  froo and voluninry act, for tho uses and purposca therein sot forth,
QGiven undor niy hund and officlal seal, this  29TH = o da;f of JANUARY 11994 )

i s
!n'w‘?“.*}f FTYTRA R L

My Coramission mplm:' LA S AAR A :-___"u,frz/ o /E_JJ//',“ &z, »/[
. T T RY RN U N‘”“Y Publle

POk Geus ine wi oy

'rhlulmlmnmnlwuprm@d\ hyzPubill, e of “'“*”“% .‘ 94100&[99

S mlvalon Cuplres hitd/omn
@), AU romiot SRS ™ T'T form 3014 8790
[ w2 #h ') I.J
‘ %
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Loan 4}162252

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of JANUARY , 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undursigned (the “Borrower”) to secure
Borrower's Nots to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
{the "Lendar")
of the same date and covering the Proporty described in the Security Instrument and located at:

4 GRIMBSY ON OXFORD ROLLING MEADOWS, ILLINQIS 60008
[Property Addrew)

Tho Property (nclusdes & unit in, together with an undivided intorest in the common elements of, a condominium
project known a7

PLUM GROVE VILLAGE

[Nameo of Condominium Project)

(the "Contominivm Projac.”), [F the owners rasociation or other entity which acts for the Condominium Praject
(the "Ownors Association®) holds tils to propoerty for the benefit or use of its members or shareholders, the
Properly also includoa Borrowor's intarest in the Owners Assaciation and the uses, proceeds and benefitn of
Borrower's intevest.

CONDOMINIUM COVENANTY., ‘n addition to the covenants and agreoments made in the Securily
Instrument, Borrowor and Lender fusther ccver.ad und agres a follows:

A. Condominlum Obligations, Boriawor shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, Tne "Constituent Documents” are the: (i) Declaration e uny
other document which creatos the Condominium Fialsct: (1) by-lnws; (iii) code of regulntions; and (iv) other
equivalent docwments, Borrower shall promptly pay, whor due, all ducs &nd assessmonts imposed pursuant (o the
Constiluent Documents.

B, Hazard Insuranco, So long &4 the Ownors  Associctizn maintains, with a genorally accepted insuranco
carrior, a *mastor” or “blanket” policy on tho Condominium Prijoct which is satisfuctory to Londer and which
provides insurance coverage (n the amounts, for the periods, and agiinst the hazards Lender requires, including
fire and hazards inoluded within tho torm “xiended covorngo, " then:

(i) Londer waives the provision in Uniform Covenant 2 for vho wionthly payment to Lendor of the
yeatly promium ingtalimonts for hazard insurance on the Propenty; and

(i) Borrowor's obligation under Uniform Covonunt § to mulntain hazard insuranco covernge on the
Proporty ia doomed satisflod to tho oxlent that the required covoruge ix provided by thia Ownors Associntion
potiey,

Borrowor shall give Leader prompt notice of ny Iapso in required huzard insurance covongo,

In the ovant of & distribution of hazard insuranco proceadn in Nou of restorstion o repair jollowing n loss (o
the Propoerty, whether ta the unit or to comnion elomonts, any procecds payable to Borrower are neroby usigned
and shall be puid to Londer for application to the sums securod by the Security Insirment, with any oxceas paid to
Borrowor.

C. Public Liabilily Insueunce. Horrower ahull tuko such sctions as may bo reasonablo (0 insure that the
Ownors Amscciation maintaina u publio liability insurmnce polioy accoptable in fortn, mimount, and oxtent of
covernge to Lender,

MULTIBTATE CONDOMINIUM RIOER Single Famlly-Fannle Mas/Freddie Mao UNIFORM INSTRUMENT #orm 3140 9/00

Poge Y )
q-l won YN MOATGAGE FORME - 131311958100 + IGO0V 1IN m".“,‘:: ,1! !-"

T
B

34100809




_.__————
UNOFFICIAL COPY




UNOFFICIAL COPY

v o410

..\J"
0y

D, Condemnation. The proceeds of any award or cluim for damages, direct or consoquential, payablo to
Borrower in connection with any condemnation or other (aking of all or any purt of the Property, whether of the
unit or of the common clomonts, or (or any conveyancs In lieu of condemnation, ars herohy assigned and shall ho
pald to Lender. Such proceeds shall be applisd by Londor 1o the sums secured by the Security Instramont s
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrowor shall not, excopt afler notico (o Lender and with Lender's prior
writlea consont, sither pactition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, oxcopt for abandonment or
tormination rexquired By law in the case of substantinl deatruction by fire or nther canualty or in the cass of w
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constiluent Documents if the provision is for the eXpress
banafit of Linder;

(i), tormination of professional management and assumption of sell-munsgemont of the Qwnoers
Association, o;

(iv) #uy) action which would have the offect of rendering the public liability insurance covernge
maintained by the rmors Assoclation unacoeptable to Lender,

F. Remedles. }i Poreawer does not pay condominium dues and assessments when dus, then Lender nmay pay
thom. Any amounts disburyad by Lender undor this paragraph F shall becomo additional debt of Borrower secured
by the Security Instrument, Uplsss Borrower and Lander agree to other terms of payment, these amounts shail
bear interest from tho dato of dizucsemont at the Mote rute and shall bo puyablo, with interest, upon notice from
Lender to Borrower requosting payme.,

BY SIGNING BELOW, Horrower accopia.nd agrees to the terms and provisions contained in this Condominium
Rider.

Dy il il s

JEROME P, FANSIR A, ..’..g,..:e?#ﬂ--aw-/-a -Borrowor
s oty

N (Seal)

BRILEEN G. PARKER -Borrower

(Seal}
-Borrower

(Seal)

-Bortower

Form 3140 9/80
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