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THIS MORTGAGE (*Secuat, “Visgivenon b Moraagor is
| AN.]DTZIHES Z.E( Sch %}I:g‘/l?ﬁ is given on Dg&ggggg ﬁg g &fﬁés REMAE&MnFégx)r is

("Borrower®). This Secugity Instrument is givet(to' BANK UNITED OF TEXAS FSB

GIT

which is drgé:ﬁzcd and existing under the laws of THE OWT{FED STATES : - ,and wh{ss:;
addressis 3200 SOUTHWEST FREEWAY, #2000, JOUSTON, TEXAS 77027
{"Lenser”). Borrower awes Lender the principal sum of

RIGHTY SEVEH THOUSAND THIRTY FIVE AND 00/200

Douars (U.S. $§ ***87,035.00 ) Thisdeblis evidenced by Bortowet’s mte dated the same date as this Sceurity
Instrument (*Note"), which provides for monthly payments, with the full debi; 1f 02 puid earlier, due and payable on

FEBRUARY 01, 2024 . This Security Instrument secures to Ledrier: (a) the repayment of the debt
evidenced bv the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums,
with aterest, advanced under paragraph 6 lo protect the security of this Secuniy Instrument; and ()
the performance of Borowet's covenants and agreements under this Security Instrum=n sud the Note, For this
purpose, Bormwcr does hereby mortgage, grant and convey to Lender the following descitbai property located in

COOK County, llllnms_
PARCEL 1: LOT 104 IN SHEFFIELD MANOR - UNIT ONE, BEING A o
SUBDIVIBION OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF ey
SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD S
PRINCIPAL MERIDIAN, ACCORLDING TO PLAT THEREOF REGISTERED IN THE hr
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON -~
DECEMBER 3, 1971, AS DOCUMENT NUMBER 2596883, IN COOK COUNTY, L

ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 AS SET FORTR AND DEFINED IN THE DECLARATION OF EASEMENTS FILED
AS DOCUMENT NO. LR2556889 FOR INGRESS AND EGRESS, ALL IN COOK

COUNTY, ILLINOIS. P.I.N. 07-18-403-104

which hasthe addressof 722 HUNTLEY COURT, SCHAUMBURG {Street, City),
INlinois 60194 {Zip Code] (“Properly Address"); o _
ﬂm: v212 FHA Mincis Martgage - 92 ' ' @
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B TOOBTHBR WITH all the nnpmmumtl v or heronﬂcr crected on the propedy, and all ounements, rights,
apputicnanses, rents, toyaltios, mineral, off and gus rights afid profitr, water righta and stock wnd alf fistures now or
hereafter a part of the property. All feplacements and widittions shill al$o he covered by this Securily lnpu'umuul All of the

forcgomglsrcfcrmdtomﬂusSucumylnsumnmtmlhe“Prfpcﬂy " ) RPN GLE AL
" J\‘. K_ PR . “

BORROWER COVENANTS that Borrower i%‘lawfully scised of the estate hereby conveyed and ha the right to
., morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
" ., Borrower warrants and will dcfmd gencrally the tille 1o the Property against all claims and demands, subject to any
e mcumbmnmofrecord L
1 Payment of l’rlncipal !nterest and Late Charge., Borrower shall pey when due the pnnclpnl of, and intetest on,
the debt evidenced by the Note and late charges due undet the Note. .

2. Monthly Payments of Taxes, Insuranice and Other Charges. Borrower shall include in cach monlhly paymeit,
together with the prtincipal apd interest us st forth in the Nole and any late charges, an installment of any (a) taxes and
special asscssments 'Gvied of to be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢) premiums for ‘ns irance required by paragraph 4.

Each monthly installnien: for ifems (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus ar’arount sufficient to maintain an additional balance of not more than one-sixth of the
- estimated amounts. The full anni2) amount for sach item shall be accumulated by Lender within a period ending one
month hefore an item would become ciinauent, Lender shall hold the ainaunts collected in trist to pay items (s), (©), and
(cY before they become delinquent. '
If at any time the total of the payments fic! S i by Lender for items (a), (b), and (c), together with the future monthly
“payments for such items payable to Lender priorio: the due dales of such items, exceeds by mare thait one-sixth the
estimated amount of payments required to pay suciiit=ms when due, and if payments on the Note are cutrent, then Lender
shall either refund the excess over one-sixth of the estimate2 nayments or credit the excess over one-sizth of the estimated =
payments (o subsequent payments by Borrower, at the option of Borrower. If the lolal of the payments matle by Bortower ™
for item (a), (b), ot (c) is insufficicnt to pay the item when duc,, ten Borrower shall pay !o Lcndcr any amount necassary !0
‘makcupthedcl’cwncyonorbcforethcdatcmulemhecom‘:sdse S . oot
- As used in this Secunty mstmmmt, "Secretary means lhe Sec‘ctm-v of‘ Housmg and Urban Dcw:]opmcni of hlS or
hcr designee. in any year in which the Lender must pay a mortgage insurarss premium to the Secretary {or any yéar in
which such premium would have been reguired if the Lender sti!l held the Security Instrument), each monthly payment
shall also include cithor: (i) an installment of the anhual morigage insutancs premium to be paid by Lender to the
‘Secretary, of (ii) 4 monthly chetge instead of & mortgage insurance premium 1 this Seoutity Instrument is held by the
- Secretaty. Each monthiy installment of the morigage instirance premium shall be i in amount sufficient to accutulate
the full annual morigage insurance premium with Lendet one month prior to the date the tull annual mortgage insurance
premium is due o the Seeretary, or if this Security Instrument is held by the Secretary, each rionthly chnrge shall be. in an
amount equal to ona-lwclﬂh of one-half percent of the outslanding principal balance dueonthe Motz.
. If Borrower tcndcls ta Lcndcr the full payment of all sums secured by this Sccunty Inslmmcm, mrmwcr‘s aecounl
shall be credited with the balance remaining for all installments for items (a), (b), and (c) und eny morigage insurance
. premium installment that Lender has not become obligated 1o pay (o the Secretary, and Lender shall promptly refund any
excess funds lo Borrower. Immediately priot to a foreclosure sale of the Property ot its acquisition by Lender, Borrower ]
account shall be credited with any balance remaining for all installments for items (s), (b), and (c}. Co

P 4 -
i‘-‘i‘lk}.‘] “".‘ -.J-

3. Application of Pnyments. All payments under paragraphs | and 2 shal] beapplied by Lender as foilows o

Fitst, to the mortgage insurance premium to be paid by Lender o the Secretary or Lo the monthly chargc by the
Secretary instead of the monthly mortgage insurance premium;
Second, to any laxes, special assessments, leaschold payments or ground rents, und fire, flood and other hazand
insurance ptemiums, as required; - . A1
Third, tointerest duc under the Note; i R R
... Fourth, toamortization of the principal of the Note; Y - '
' Fzﬂ.h tolatc charges due under the Note.
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the monthly payments, which are referred to in paragrap? 2, or change the amount of such puyments. Any excess
over an amount tequired to pay ali outstanding indebtedness under the Note and this Security Instrument shall

be paid to the entity legally entitled thereto, | _
B X Fees. Lender may collect fecs and chasges authorized by the Secrelary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment
* defaults, requirc immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior
" {o ot on the due date of the next monthly payment, or
(ii) Borrower defaulls by failing, fat a petiod of thirty days, to perform any ather obligations contained in this

Sccurity Instrument.

" (b) Sale %itaout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Sectetary, 1equire immediate payment in full of all suts secuted by this Security Instrument il
(i) All or yart of the Property, or a beneficial intetest in a trust owning all or part of the Property, is sold or
otherwise treiisf.ered (other than by devise or descent) by the Borrower, und
(ii) The Property 1= nat occ.uliicd by the purchaser or granlee as his or her principal residence, or the purchaser
ot grantee does so'oczupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secrciary.

(c) No Watver. If circumstances occar that would permit Lender to require immediate payment in full, but
Lender does not requise such paymeiis, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lendet’s rights in the case of payment défaults to require immediate puyment in full and foreclose if not paid.
This Security Instrument does not authoriz¢ acceleration or foreclosure if not permitted by regulations of the

" {¥) Mortgage Not Insured, Borrower ngtecs that shoufs this Security Instrument and the Note secured therehy

not be eligible for insurance undet the National Housing /ct within 60 duys {rom the date hereof, Lender may, at |

- ilsoption and notwithstanding anything in paragraph 9, requir= invmediate payment int Full of ull sums sceured by
: this Secarity Instrument. A written statement of any authonzrsb-agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrotnent and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forgoing, this option may not be excrcised
by Lender when the unavailability of insurance is solely due 1o Lende:"s failurce to remit a mortgage insurance

premium to the Secretary.

- 10. Reinstatement. Botrowes has a right to be reinstated if Lender has required imiaudiate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. Tliis, right applics even after
foreclosure procecdings are instituted. To reinsiate the Security Instrument, Bortower shall tender in a lump sum all
amounts required to bring Borrower's account current including, o the extent they are obligatio:s 4: Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expensy prapetly associnted
with the foreclosure proceeding. Upon reinstatement by Botrower, this Security Instrument and tiie <bligations that it
sccutes shall remain in effect as if Lender had no! required immediate payment in (ull. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the fisture, or (iii) reinstatement will adversely atfect the priority of the licn

created by this Security Instrument. '

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time of payment or
modification of amortization of the sums secured! by this Security Instrument granted by Lender to any successor in
interest of Barrower shall niot opetate to release the liability of the original Borrower or Borrower's successar in interest,
Lender shall pot be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the suins sceured by this Security Instrument by reason of any demand
maie by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excreising any right
or temedy shall pot be a waiver of or preclude the exercise of any right or remedy. : :
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"' 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the 'szcﬁy, whether
now in éxistence or subsequently erecied, against any hazands, casualties, and contingencies, including fire, for which
Lender requites insurance, This insurance shall be maintained in the amounts and for the peHods that Lender requites.
Borrower shall also insure ail improvements on the Prapetty, whether now in existence or subsequently ctected, against
loss by Noods to the extent required by the Sectetary. All insurance shall be carried with companies approved by | énder.
The insurance policics and any rencwals shall be held by Londer and shall include Joss payable clauses in favor of, and in
u form acceptable to, Lender. AR

" In the event of loss, Barrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Bach insutance company concemed is hereby authorized and ditected to make payment for
suich loss dircetly to Lender, instead of to Borrower and (o Lender joinlly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounis applied in the ordet in paragraph 3, and then (o prepayment of principal, ot
(b) to the restoration or repait of the damaged Property. Aty application of the proceeds to the principal shali not extend
ar postpone the di-¢ Cate of the monthly payments which are referred (o in raph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Nole
and this Security Insinyinent shail be puid to the chtity leguily entitled therelo. S

In the event of forecloszse of this Security Instrument or other transfer of title to the Pmpény tha!-cxtinguishr.s the
indebtedness, all right, title and inizrest of Borrower in and (o insurance policies in force shall pass o the purchaser.

5. Occupancy, Preservation, M=intenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, estuniish, and usc the Property as Borrower's principal residence within sixty days
after the exceution of this Sccurily Instruricit and shall continue to occupy the Property as Borrowet's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
unduc hardship fot Borrower, or unless extenualiny circumslances exist which arc beyond Borrowet’s contyol, Borrower
shall notify Lender of any extenuating circumstancss, Borrower shall nol commil waste ar- desiroy, damage or
substantially change the Property or allow the Property to deterionate, reasonable wear and tear excepled. Lender may
inspect the Property if the Property is vacant of sbandoner of ihe foan is in default. Lender may take reasonable action to
pfoltect and preserve such vacant or ahandoned Property. Sorower shall also be in default if Borrawer, during the loan
applicatiun process, gave materially false or inaccurats tnfortiuian or sialements to Lender-(or failed to provide Lendet
with any material information) in connection with the loan tvidenced by the Nole, including, but not limited lo,

" representations concerning Bosrower's occupancy of the Property ac ¢ principal residence. if (his Security Instrument is

on u leaschold, Borrower shall comply with the provisions of the loase, f Bosrower acquires foe litle to the Property, the
Jeasehold and fee title shall not be merged unless Lender agrees to the merged inwriting, . .-

. 6 Charges to Borrower and Protection of Lender's Rights in tac’ Property. Borrower shall pay all
governmentul or municipal cherges, fincs and impositions thal are not included in parazraph 2. Botrower shall pay these
obligations on time directly lo the entity which is awed the payment. If failure to pay would adversely affect Lender's
interest in the Properly, upon Lender's request Borrowet shall promplly fumish (o Lender receipls svidencing these
payments. - : . Y 4D TR T

. . : . . , ! ' v o

If Borrower fails to make these payments or the payments required by paragraph 2, or fai's 1o perform anhy other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding hat inay significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or t cafotoe laws or
regulations), then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. - x

© - Any amounts dishussed by Lender under this paragruph shail becomne an additional debt of Borrower and be socured
by this Security Instrument. These amounts shall bear interest from the date of disbutsement, af the Note rate, sixd at the
aption of Lender, shall be immediately duc and payable.

2052 T PO PRI

7. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnalion ot other taking of any part of the Property, or for conveyance in place of condemnation, are’ hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebledness that remuins unpaid undet the
Note and this Security Instrament. Lender shall apply such proceeds to the reduction of the indeblodness under (e Note
and this Secutity Insirument, first to any delinquent amounts applied in the order provided in patagraph 3, and then lo
prepayment of principal. Any application of the proceeds to the principal shall not exiend or postpone the due date of

q-ﬂiﬂl.l 212 Pogr20i8 mq g 4
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12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the

provisinns of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs

this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant

and convey that Borrower’s intercst in the Property undet the terms of this Secunity Instrument; (b) is not personally

obligaled to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Bortower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Bortower's consent.

13, Noftices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be directed to the
Property Address or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by natice to Borrower. Any notice
provided fot in this Security Instrument shall be decmed to have been given to Bortower or Lender when given as

provided in this paragraph.

14. Governing .aw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whicn tiie Property is located. In the cvent that any provision or clause of this Seeurity Instrament or the
Note conflicts with appiable law, such conflict shall not affect other pravisions of this Security Instrument or the Note
which can be given effect withnut the conflicting provision. To this end the provisions of this Security Instrument and the
Nolte are declared to be severable. _

* 15. Borrower’s Copy. Boriower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borrowe: unconditionally assigns and transfers to Lender all the rents and revenues of the

tty. Borrower authotizes Lender or Linde!'s agents to collect the rents and revenues and hereby direcls each lenant

of the Property to pay the rents to Lenderoi lender's agents. However, prior to Lender's notice to Borrower of

Borrower’s breach of any covenant of agreemend i1 the Secutity Instrument, Borrower shall collect and receive all rents

and revenues of the Property as trustee for the beucd of Lender and Borrower. This assighment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renti received by Borrower shall be held by Borrower as trustee
for henefit of Lender only, to be applied to the sums securee! by the Security Instrument; (b) Lender shall be entitled to
collect and receive al! of the rents of the Property; and (c) eacii 12nant of the Property shall pay all rents duc and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenaric -

Botrower has not executed any prior assighment of the rents apa has not and will not perform any act that would
prevent Lender from exercising its rightsunder this paragraph (6.

Lender shall not be required to enter upon, take control of or maintaiv the Property before or afler giving natice of
breach to Borrower. However, Lender or a judicially appointed receiver inny 4o so al any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other dightar remedy of Lender, This assignment
of rents of the Property shall terminale when the debt secured by the Security Instrusaent is paid infoll,

NON-UNIFORM COVENANTS. Bottower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment In full under oeiograph 9, Lender may
foreclose this Security Instrument by Judicial proceeding, Lender shall be entitled to collect o)) expenses incurred
in pursuing the remedles provided in this paragraph 17, including, but not limited to, reascraule attorneys’ fres
and costs of title evidence. : o

18. Release. Upon paymment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs. SR

19. Waiver of Homestead. Borrower waives all right of homestend exemplion in the Property.

f_idsmch;u
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' 20, Riders to this Secustiv Tastrument. If one or more riders are exccuted by Borrower and recotded together with
this Sccurity Instrument, the covenants of each such rider shal) be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the ridet(s) were & part of this Security: instrgment. {Check

applicable box(es)]

Condominium Rider Graduated Payment Rider [X] Other fy
: B Planned Unit Development Rider B Urowing Equity Rider © MWSTW LM'I RID'

" BY SIGNING BELOW, Borrower accepts and agrees-io-ile tgyms contained i) this Sccunty Iustrument and in any
‘ ric!cr(s) exceuted by Borrower and recotded withit. ‘ : o

. Witnesses: f’ 1(; 1 . L ,
’1 - . —~ ‘ ‘ ) - ,. A . | i i.,. .

(Seal)

| mmm
mmr/m /rlié?s’o‘tﬂﬂléabét /mmm'mr? wu:&'%‘?“l

(Seal) A e (Seal)
Bonower_, e e T fe e« -Domower

T

STATEOFILLINOIS, C\ U Countyss: SN

) \\\-L e &':,Q* , & Notary Public in and for saxd county and m do hmby
cerlify that  ANDRES GOMEZ pDIVORCED NOT SINCE REMARRIED ;

q_ coe T R O N T I R RE L L
S ﬁ known to me to be the same person(s) whose
<7 name(s) subseribed tothe foregoing instrument, ap: i

he signed and delivered the said instrument

therein set forth,
Given undet my hand and official seal, this

My Commission Expires:

N g o
oy P~ L SEAL”

ST BN

js Instrumment was prepared by:  MICHABL BORTA REVA; i d o
ARIL o Pt ot Notary Public. Stata of Hifnais

‘ iy Cnmmisa.on Exu!rﬂs 20197

e’
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PLANNED UNIT DEVELOPMENT RIDER “F*

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH  day of
JANUARY , 1994 .endisincorporated into and shall be deemed 1o amend and

- supplement the Mortgage, Deed of Trust or Security Deed (** Security Instrument™”) of the same date given
by the undersigned (** Borrowet*") tosecure Borrower'sNoteto . BANK UNITED OF TEXAS
' F8B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(**Lender'") ¢f tie same date and covering the Property described in the Security Instrument and located at:
722 HUNM1-5Y COURT, SCHAUMBURG, ILLINOIS 60194

[Property Address]

The Property is a part of a plar:icd unit development (**PUD"") known as
SHEFFIELD MANOR

tipic of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agr :e as fllows:

A. Solong as the Owners’ Associalion (or equivalent entity holding title to common areas and
facilities), acting as trustee for the homeowners, maintains, with a gencrally accepted
insurance carrier, a *‘master’ or “‘blanket’’_rolicy insuring the property located in the
PUD, including all imptovements now existiiig < hereafter crected on the morigaged
premises, and such policy is satisfactory to Lendet arnd provides insurance coverage in the
amounts, for the periods, and against the hazards Luidet cequires, including fire and other
hazards included within the term “‘extended coverage,! and loss by flod, to the extent
required by the Sccretary, then: (i) Lender waives the prvassion in Pamagraph 2 of this
Security Instrument for the monthly payment to Lcmfcr or Jone-twelfth of the yearly
premium installments for hazard insutance on the Property, and (i) Borrower’s obligation
under Paragraph 4 of this Secutity Instrument to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners' Association policy. Barrower shall give Lender prompt notice or any lapse in

ujred hazard insutance coverage and of any loss occurting from a hazaid. T the event of

a distribution of hazard insurance proceeds in lieu of restoration or repair follewitig aloss to

the Property or to common areas and facilities of the PUD, any proceeds wyable lo

Borrower arc hercby assigned and shall be paid to Lender for application to the cums

&ccurcd by this Security instrument, with sny excess paid to the entity legally eniitled
ereto.

Borrower promises to pay all ducs and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Botrowet sccured by the Security Instrument. Uniess Botrower and Lender agree to other

003355294
FHA Multistate PUD Rider - 2/91
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terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shali be payable, with intercst, upon notice from Lender to Borrower
réquesting payment.

.. _BY SIGNING BELOW, Borrower acecpts and agrees (o the terms and provisions contained in this
- PUDRIdCl‘.., t{ a}i ) '.‘\l; b

B OE o ?1 :c,'{_jﬁfﬁ"f&‘)‘[.ri

. E." ) 1
(Seal) S {Seal)
‘ -Borrower -Borrower
Y Cew Ry . | -
DU (Seal) S (Scal)
-Borrower -Horrower
§ [ AT
s IO R N LTI L A
= [Space Below This Line Reserved for Acknowledgment)
' By ' BT IR
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ADJUS’l ABLERATERIDER =~ 1FAIR

THIS ADJUSTABLE RATERIDER is made this - - 26TH  day of
JANUARY , 1994 . andis incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given
by the undersigned (*Borrower”) to secure Borrower's Note ("Note”) to  BANK UNITED OF TEXAS
“ PSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lendee”) of the same dale and covering the property described in the Security Instrument and located
at: 72% %UNTLEY COURT, SCHAUMBURG, ILLINOIS 60194 -

* {Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 457 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKRO™VER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THEBORROWER MUST PAY.

ADDITIONAL COVENANTS. In adiiion to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further cvenant and agree as follows:

INTEREST RATE AND MONTBLY PAYM:.‘\J’:‘ CHANGES
(A) Change Date

The interest rale may changc on lhc first day of APRIL , 1995 ,andonthatday

" of cach succeeding year. "Change Datc” means each date co-which the interest rate could change.

(B) The Index
Beginning with the first Change Dale;, the interest rate will he besed on an Index. “Index” means the

weekly average yicld on United States Treasury Securities adjusted t0.0 constant maturity of one ycar, as
made available by the Federal Reserve Board. “Currenl Index” means the mest recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longe - available, Lender will use s a
new Index any index prescribed by the Secretary. As used in this Rider, “Secretary means the Secretary of
Housing and Urban Development ot his or her designee.” Lender will give Boriowir notice of the new

index.

(C) Calculation of Interest Rate Changes 941001
Before cach Change Date, Lender will calculate a new intetest rate by adding a marginof AT
TWO AND ONE-HALF percentage point(s) ( *:,500 %)

to the Current Index and rounding the suin to the nearest onc-eighth of ane percentage point (0.123%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes

The interest mate will hever increase or decrense by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five penventage points (5.0%) higher or lower
than the initial interest rate.
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(E) Caleulntion of Payment Change
If the interest rate chunges on a Change Date, Lender wiil calculate the amount of monthly payment of :
principal and interest which would be necessary to tepay the unpaid principal balance in full al the matutit L7
dafc at the new interest rate through substantially equal payments, In making such calculation, Lender will '
use the unpaid principal balance which would be owed o the Chiange Dats if there had been no default in
paymenl oh the Note, reduced by the amount of any prepayments to principal. The tesult of this calculation
will be the amount of the new monthly payment of principal andinterest, - - ¢ 0 oo e
‘ - ' : ‘ . .o AL RCORPRNR
(F) Noticeof Changes : o I
- Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given af least 25 days before the new monthly payment amount is due, and must sof forth
(i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly zayment amount, (vi} the Current Index and the date it was published, (vii} the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from tirie ‘o fime. ’ e : T

(G) Effective ’at» of Changes

A new inferest yatc caleulated in accordance with paregraphs (C) and (D) of this Rider will become
effective on the Change (eic. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicl occurs at least 25 days after Lender has given Borrower the native of Chmgﬁﬁ
requited by paragraph (F) of tlis RiZzr. Borrower shall have no obligation o pay any inctease i the monthly
rnymmt amount calculated in accordance with paragraph (E) of this Ridet for any payment date occurring
ess than 25 days afler Lender has given the required notice, If the monthly psyment amount, calculated in
accordance with paragraph (B) of tins Rider decteased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly payment amounts exceeding the payment amount which should
have been stated in a timely notice, then Boriowar has the option to cither (i) demand the retum to Borrower
of any excess payment, with interest thereon at the Mote rate (a rate equal {o the interest rate which should
have been stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note

o rate, be applicd as payment of principal, Lender's cnligition to return any: exoess payment with interest on
ot demand is not assighable even if the Note is otherwise asigned before the demand for retum is made.
ll..:’ Lo .o <y < , _— . ) , L
';ﬂ BY SIGNING BELOW, Borrower accepts and agrees fo the termy and covenants contained in this
N Adjustable Rate Rider.
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