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MORIFICATION AGREEMENT

THIS AGREEMENT dated as of the lst day of November, by and hetwean
Gragory Cotten, séngde PersoR Rever mavsded, (hereinafter called the
"Borrower"), and THE NORTHERN TRUST COMPANY (hereinafter called the
"Lender"), WITNESSETY THAT:

WHEREAS, the Borrower executed and dellvered to the lender a Necte
dated June 29, 1990, in the amount of §132,000 now changed by payments
. to a curreai-balance of $129,242.01 being payable in monthly
installments o2 $1,158,39 commencing August 1, 1990, with a final
l\% inscallment duz July 1, 1995, said installments including interest on
the unpald priacizal balance at the rate of 10.0% per annum (said
instrument being heualnafter called the “"Note"); and

M
S WHEREAS, the Bcirower executed and delivered to the lender a ﬁ?}'/ %’

MORTGAGE dated June 29, 19250, securing the Note and conveying and
‘ éS;% mortgaging real estate lucatad in Cook County, STATE OF ILLINOIS,
legally described aam follows:

See Lagal Deiscription Attached

| <
(:;%r 14-~33-107-038-0000

Commonly known as: 2200 North Burling - ., Chicago, IL 60614

said MORTGAGE being recorded in tha Officy ©f the Recoxder of Deeds of
Cook County, Illinoie , on July 3, 1990, we Tocument Number 90319810;
and

WHEREAS, the parties hereto wish to change tiha amount of the
} monthly installments as provided in said Note, to ~ffirm that the Note
} as so amended ls secured by the lien of the sald MORTGAGE, and to
- \ confirm that all references to the Note and underlyiny ipdebtedness in
the said MORTGAGE, shall henceforth atand as reference to he Note and
/ underlying indebtedneee as hereby amended; and

WHEREAS, the Lender represents that it is the owner and halder of
the Note, and Borrower represents that it is the owner of the czaid real
1} estate and all improvements thereon and that there are no liens
' ‘:J; (except for taxes not yet due) or mortgages on the sald roeal estate and
improvements except in favor of the Bank and a Junior Mortgage of which
the Bank has knowledge) '

WHEREAS, the note contains provisions allowing for changes in the
interest rate and monthly payment, The note limits the amount the
cgwﬂmmg can change at any one time and the maximum rate the
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NOW, 'PHEREFORE, for valuable consideration, the recelpt whereof is
hereby mutually acknowledged, the parties hereto agree as follows:

1. That the Lender hereby agrees that whearever the interest rate
of 10.0% appears in said Note that it be changed to reads 5.875%
and that the monthly inetallments change from $1,158.39 to $764.52
and the Boxrower agrees that it will pay the holder of the Note or
to its order the principal eum of §129,242.01 and interest accruing
from and after the lst day of Novamber, on the balance of principal
ramainjag from time to time unpaild at the rate of 5.875% par annum
in instzilments as follows:

$764.52 on the lst day of December, 1993, and on the lst day of
each month <reveafter until the Note is fully paid, except that the
final paymenu ~f principal and interest 1f not sooner paid shall be
due and payable the lst day of Novembexr, 1998, all such payments to
be applied first on interest at the rate of 5,875% per annum on the
whole amount of sald mrincipal sum remalning from time to time
unpaid and the balance.cn principal,

2. 'That tha Lender agree? on behalf of itself and of any
subsequent. holder to mark the Nota so as to reflect the terms of
this Agreement before transiisrring or neqotiating the same,

3, That the Borrower hereby ayzeaa that the lien cf the sald
Mortgage shall secure the Note ac ereby amended to the same extent
as if the Note as amended were saet-fZurth and described in the

Mortgage.

4, That both parties hereto further mutvally agree that all of the
provisions, stipulations, powers and covesarcs in the sald Note and
Mortgage shall stand and remain unchanged and in full force and
effect and ahall be binding upon them except ap changed or modified
in express terme by this Agreement.

5. That this Agreement shall extend to and be binding upon the
parties hereto, their heirs, personal representatives. muccesaors,
and assigns,

6. That the balloon rider attached to note and mortgage La deemed
to be amended and supplemented as set forth in Exhibit "A" attached
hereto,

IN WITNESS WHEREOF, the parties hereto have duly executed this

Agreement ag of the .day and year first above written.
/
1/{;;éé£%%/éﬂiféjgéx’ The Northern Trust Company
/ g

e

Gregow ?{; _:f_&bci_( e
Attest: /2 M‘/ ‘
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PARCEL 11

THE SOUTH 23.70 FEET OF THE EAST 38,40 FEET, TOGETHER WITH THE SOUTH 8
FEET OF THE WEJT 1% FEET ALL BEING OF LOTS 24, 27, 28, AND 29, TAKEN AS
A TRACT, IN HIYTCHCOCK’S SUBDIVISION OF THE WEST 172 OF BLOCK ¢ IN THE
CANAL TRUSTEES  -2UBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRL PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS,

PARCEL 21

EASEMENT FOR THE BENEF1T. U5 PARCEL | AFORESAID AS DEFINED AND SET FURTH
IN THE DECLARATION MADE BY ArERICAN NATIONAL BANK AND TRUST COMPANY OF

CHICAQD, AS TRUSTEE UNDER TRUST ACREEMENT DATED JUNE |, 1972 aND KNOWN

AS TRUST NO. 74823 RECORDED MARIH 1, 1974 AS DOCUMENT NO., 226492911 AND

AS CREATED BY THE TRUSTEE’® DEET #ROM AMER]ICAN NAT]ONaL BANK AND TRUST

COMPANY QF CHICAGD, AS TRUSTEE UNDER-TRUST NO. 768723 TO ANTHONY A,

SICILIA RECORDED APRIL 24, 1974 AS DOCUMENT 22494B4¢6 FOR INGRESS AND
EGRESS.,
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STATE OF ILLINOIS)

W T )88 +
COUNTY OF 68'

Ll who J&fare personally known
to me to be the same person{s) whose name(s) bo/are subscribed to the
foregoing instrument, appeared before me this day in person and
sevarally acknowledged that the signed and deliver the said ilnstrument
a8 VX E free and voluntary act for the usaes and purposes
herein set forth.

I, ‘5q'\‘ﬂk V“. Cblfﬁkf“bmf' , & Notary Public in and fop said
County 2n the Gtgte aforesalid, do hereby certify that4g¢gg¢¢_wjnggg;~

Given under v hand and Notarial seal this 4? day of

AR . 1823,
| (J\KN’Y’“"'"T \W - C(/wd“\'w, o

Notany Public

LTI e

UOEFIONL-SRALY
JANINE M, CHR
Natary Pubiio, lutos;)rfslmnsefnu

My Comimioslon Gupites hin, i,
tk«nummmummmw:&"

My Commission Expires:
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