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Equity Credit Line Mortgage

THISBQUITY CREDIT LINEMORTOAGE lsmade his

24th
Henry R. Black ond Hallie Black, Husband and Wife

dayo! January, 1994 .between the Morigagor,

{herain, "Morigagor”), and

the Morigages, The Northern T st Compuny, an lilinois banking corpotation, with 114 main banking office at 50 South La Salle Sireet, Chieago, Tlinols 60678

(herein, "Morigages").

WHHRREAS, Mortgagor has esitesad ‘ain The Norihern ‘Trusl Company Bquity Credit Line Agreement (the “Agreement”) daled

1=-24-94

, pursuant lo which ¢?2<igngor may from time 10 tlme borrow from Morigages smounts nul to exceed the aggregate ovistanding principal

balanceof  §50,000,00

provided for In the Agreement. All smounts bor.owed undet tho Agreement plus intereal therean are due and payable an

dre "Maxdmum Credlt Amount”), plus Intereat thareon, which interesi is payable a1 the rale ami at the lines

Januvary 15, 1999

, of such later date rs Morigageo shall agree, buiin no event mare than 20 yoar after the date of 1his Morigage:

NOW, TRERBFORE, ta secure 1o Mortgagee the ropsyme=t.af the Maximum Credit Amounl, with interest thercon, purssant 1o \he Agreement, Lhe payment
olall 1ums, Wihiniereat ikareon, sdvanced in sccordance heeer alh ic protect tha securityof this Mortgage, snd the performanve of the covenann anc agreements ol
Morigager herein contained, Morigagor does herelry motigars, grant, warrani, snid convey to Morlgagee the property Jocated in the County of

Cook
Chicago, 1L 60610

LEGAL DESCRIPT.ICA ATTACHRD

Permanenst Index Number 17403 13-003-0000

J#:a% o Hllinais, which has the street address of 1209 North Astor Streat

(herein " Property Addres™), legally deseribed ax:

TOGRTHER with atl the improvements now or hareafter orected on the property, and all easoments, righ's, sprurienances, re als, royalties, mineral, oiland gas
rights and profits, water, water rights, and water slock, andd all fixtures now or hereafter altached to the pruperty cow<ed by thia Morigage; andall of the foregoing,
1ogother with said progerty (or Ihe leasehold estate if this Mortgage ls or: & leaseholt) are horein referred 1o as il e “Froparty”.

Morigagor covenants that Morigagor ks tawfully setzed of tha eatate horeby convayed an has the right 1o mortgage, gran';wad convey the Property, and that
Mortgsgor will wariant and defend generally the thile to the Property agains! all clalins and demands, subject (o any me'(gap's, declarations, easements, Of
restrictions listed in a schedulo of exceptions to coverags in any fille insurance policy Insuring Morigagee's intarest in the Prupriyg

COVENANTS. Movigagor covenants aixd sgrees s follows:

1. Peymest of Principal and Intevest, Morigagor shall promptly pay when
sive 1he principa) ol and intercst on the indebtednem incurreil pursuant to the
Agreament, logelher with any feca and chacges provided In tho Agreamont.

2. Application of Payments. Unlessapplicablo law provides otherwise, all
payments received by Morigagee under the Agroement and parageaph | hereot
shall bo abplied by Morigagee (st in payment of smounts payable 1o Morigs.
ges by Morigagor under this Morigage, then 1o interest, fees, and chirges
payable purvuant fo 1he Agreement, thou to the principal smaunts outtanding
under the Agrecment,

1 Morigagor has paid any precompuled finance che:ge, upon Morigagor’s
payment of the enllre oulssanding principal baiance and termination of the
Equlty Credit Line, Morigagor shali bo entitled 10 a refund of the unearnod
portion of such prepakd finance charge in an amauni nol less than the smount
thai woukl be calculated by the actuanial method, provided (hat Morigagor
shall not be entitied to wny refund of less than $1,00. For the purposes of this
paragraph (119 1erm “actuarini method" shall mean the method of aliocating
paymenls made on & debt between the cutsianding balanoe of 1he obligation
ard the precompuied financo charge pursunn! (o which a paynnea) ls appiled
first 10 the accrued precomputed financs charge and any remalader is sub-
iracied trom, oc any detlciency i sdded 1o the outelanding balance of Ihe
obllgation,

This document prepared by:
CHRISTINE PRISTO, ESQ.
THE NORTHERN TRUST COMPANY

50 5. La Salle Strest
Chicago, Liiinok 80875
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shali be governcd by the Lawe of 1inols, 1 ihe svint that any provision or cinuse
of this Morigage or the Agreement conflicts with applicable laws, such conflict
shall sot alfect other s of thle Morigage of the Agreement which can
ba given etfect witbout the conflicting provision, and 10 this smd the provisions
of this Murtgage and 1he Agreameni arv dec lared 1 e severable, novided
Mortgages may exarciee it lermination option provided n paragraph 12in the
evant of changes in w afer the date of this Merigage.

15. Morsgagor's Copy, Motigagor shali be fumished & conlormed sopy v
the Agreement and of thiv Mortgage a1 the time of executien or afler recoriia-
Han hereol.

16. Transler of the Property; Assumption, To ths extoni pernitied by
taw, It it oc any pant of the Property or an Intarea Whevsin, including withov!
limimticn any part of any beneficial interest in any Irust holding title t the
Property, insobd or translerred by Mortgagor withou! Mortgagee's prior weitten
consent, Morfgagee may, at Morigages'soption, declare all the suma secured by
this Morigage (o be immediztely due and payabie.

17, Revolving Credit Loan.“This Morigago ks given 1o mcure » revolving
crodit loan unless and untl sk icon e converted 1n an instalimont loan (s
peovided in the Agreement), and viial wure notonly presently existing indetat-
etiness undar the Agreament but zis 2utioe scvances, whethe: such sivances
ate obligatory or to be made at the oplan of Morigagev, or piherwise, 84 Are
madde within 20 years from the date hereof. to '« same exient a8 Il such luture
sdvances wore made on the date of the axecutivn ~f thie Mongage, alihough
thece may be no scvance mada al tha time o1 exscutics of this Morigage and
sltdaugh there may bo no indebiedneas secured heroury ratrianding M the lime
any advance ks made, The lien of this Morigage thail be vaild aa o all indeblad-
nest secured bareby, Including future advances, from the tir e of 'ia fiting for
recordd in the recordar's o registrar's office of the county in witleh ths Property
{a located. ‘The ol amount of indeblednem secured horeby nuy In.creass or
decrease {rom time to Hime, but tho 1ot unpakd principal balance uf ndtd -
nesa securedd hersby (fncluding disbursements that Moripagee may makey it
\his Mortgage, the Agreement, of any other document with respect thareta) at
any one Hime outstanding shall nod eacecd the Maximum Credit Amount, plu
intarest \haceon, and any disbunements made for payment of taxes, ipecial
ascesaments, of insirance on the Property and interest on such disbursaments
{a!} such (ndebicciness being heroinafies referred 10 ma the maxinvum amount
secured hareby). This Morigage shall be valid and have priarity 1o the extent of
the mazimum amount scured heceby over sl) subsequent Tlns ard encum:
Brances, includling satusory tons, sxcapting sokely taxes snd assestmenls levied
on the Property given priority by law,
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Staw of 1Binois
County of
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agreenierttof Matigagor In this Muiigayr, ichuding the covenanty io pay when
o any sumy secured by this Morigage. or the accwrene of an Faent
Defauttunder the Agreement, which Liveniv ol Delaultate incorpoidied bietesn
by this reference as though set forth 1w fult hecein, Mongagee. at Murigagee's
ophon, may declire all of the tims secured by tin Moitgage 1o be immediately
due and payable withaut fuether demand, ma, ternunate the avadabibity of
loans under the Agresinent, and may forechuse thu Monigage by judienl pro-
ceeding: provided thatMarigagee shatlinoify Morigagor at leant M dapsbiefore
instiluting any action keading 1o ceposscusion o foreckmure {exceplin the cawe
of Morigagor's abandonment of the Property or pihes exsreme circuinitances)
Morigages shail ba entitied to collect in such proceeding all expenses of lorecio-
wirg, incluting, bul net fimifed to, reasonnbile atlorpeys’ fees, and cosis of
documaniary evidence, absteach, and fitie reports.

All romedies pravided In this Morigage are datinct and cumulalive To any
other right or remedy under this Morigage. the Agreement, or allonded by taw
oF equity, and ntay be exercised concurrently, independently, o succestively

20, Assigement of Ranty; Appolatment of Recelver; Mortgages In
Possession, A sddidonsl security hereunder, Morigsgor hereby assigea to
Mortgagee the raitts of she Property, provided thal Morigagor shafl, prior i
accelarntlon under paragraph 1% hereof of abandonment of the Property, have
the right tu collect ant relan such rentt s they become due and payable.

Upon scceletalion under parageaph 19 hereal or abandonment af the
Property, and st any time poor 1o judiclal mle, Mortgagee, in pemson, by sgent,
ot by judiclally appointed receiver, shall be entitled 10 enter upun, take rowes
sion of and manage \he Property and Lo collect the renis of the Property
{ncluding those past due. AH rents collecied by Morigagee or (he receiver shall
e applied first 1o paymen) of the coats of management of the Property and
coltection of rents Including, but not limited to recelver's fees, premivms on
receiver's bondle, amd reasonable atomey’ fees, and than to the ume secured
by this Martgage. Morigagee and 1he recerver shall be Hable 1o account anly for
(hose ronis actually recelved.

1. Release, Upan paymentin full of all amounts sesuced by tis Mortgsge
snd terminstion of the Agreement, Morigagee whail releate tha Morigage
without eharge 1o Mongagor, Mortgagee shall pay ali costs of recordation of the
revrars Af any.

32, Walver of Homestead, To the extent permitled by law, Morigagor
heret, ro'swses anid walvea all rights under and by virtue of e homestead
exemptior w'a of inoks.

IN WITNES s WHEREOF, Morigagor bas sxeculed this Morigage.

X
Morigagor

HENR' R. BLACK

v Ml Hi 5lails
Morigagor HALLIE 2ZaA0x

.8 Notazy Public ln and for said county and staie, do bereby cenify

that

that . 34
purposes. thetoln aet forth,

Ghvon usder my hand and officiat ssal, thie day

signed and dalivered 1be sald instrunent m

AN

appesrad belors me this day in pervon, sed
thalx fros snd voluniary act, for the uses and

4y

oo

My commisaon expires

N/

Mall To: The Nogibern Tyusi Com
. Awn _Homa Lonan Ei!ﬁg; B

50 Scuth LaSslie Sirost
Chicago,
Ilinols 60673
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). Charges Lees. Mmipm amunN Q,-Eu ELC I ALmQQdewxu}dw-w' fom snd

ents, and other charges, fned, and Iovposiiions atiefhuisble (0 the Property
LRt shy wtiabE b pwbiority ever Il Movigage, leasehold paymentt of grovnd
ity if any, and all payments due under any morigage disclaned by the title
imuranne policy lasuring Morigages's interaat in the Property (the “Fimt
Mortgage™), il any, Upon Morigagee's requent, Morsgagor ahall promptly
turnish to Mongages receipie evidenclag payments of amounts dus under this
parngraph. Mortgagor shall promyly discharge sy iew that has priority over
this Mot tgage, exorpl the lea of the Fint Morijage; provided, that Morigagor
shall not be required 1o discharge ey mch then 1o long s Mortgagor shall agres
in writing %o the payment of the obligation secured try mch lien ta » inanper
acoeplabie to Mortgager, o¢ shall in good faith contest such lien by, or defend
enforoement of wch lien in, legal procesdings (hat opersie o preveot the
enforcement of the lien or forfelture uf the Propeity or any par theseof.

4. Hosard Insurance. Morgago: shall keep the improvemeats now cxidt-
ing of hereatier erecied o (be Property insired againsi fos by fire, hatards
incluced within 1he termn “extoaded coverage", aad such other basards m
Mortgagee niay require and In such smounits and for sech periods s Morigagee
may requirs; provided, L« Morigagee shall ndt require that the amoun of
sich coverage eacesd thal amov ! of coversge required 1o pay 1 101al smount
secured by this Morigage, Wiing, piior liens and co-insumnce into socount.

The insurance carrier prowvidie, thy Usurance shall be shosen Iy Morigs:
gor aml approreed by Morigagee (wiueis vipwoval shall not be unreasonshly
withheld), All premiunys on lnsurance okt ca ¥:adi be pad in a timely manner.
All insurence policion and rencwals thereo’ shl be in form acoeplable 10
Mortgagee and shali inclode s vandand morigs e clause in favor of end in form
acorptable 10 Mortgagee. Morigagor shall prompih fusiish ta Morigagee all
rencwal notices and all receipis for paid premivms, Inine Zventol low, Moriga:
ot shall give prompi notioe ko the iasursnce carrier and Moti7ages. Motigages
may make proof of low lf noi made promptly by Moripagoy.

Unles Mortgagee and Murigegor otherwise agree in wriling! mestance
prooeeds shall be applicd W restomtion or repalr of the Propecty (a7 ged,
promided such restorstion of repalr s soonomically feasible atd the secun y of
this Mongage i oot thereby impaired. I such redtortion of repair i no?
soonomically leasible of if the security of thia Mortgage would be inpaired, the
(st xnce proceeds shall be applied 1o the mme secured by this Morigage, with
the excem, if any, paid 1o Morigagor. If the Property s abandonod by Mortga-
gor o4 il Morgagor [sils 1o respond to Mortgagee within 30 days from the date
notios s mailed by Morigagee ko Mortgagor, that the insurance carrier ofien to
petthe 1 clalm for (naurance benefita Morigagee is authorized 1o colloct and
apply the insuranot procceds at Morgagee's oplion either (o restoration o
repair of (he Propetty o i the sums secured by this Morgags,

Unlew Movigagos sad Morigagor otherwise sgroe In wriling, any such
spplication of proceeds W principad shl] not sxiend of poripons the due date of
ibe prymeonta dus under ths Apreernent or change 1he smount of such pay-
menta. I(undar paragrapb 19 hereol, the Property is soquired by Morigagee, all
right, title, and invves) of Mortgagor ia and 10 ary insuraacs policies sad in and
10 the proosedh thereol reswling from damage 4o the Propecty prios 1o the sabe
oF pogquisition shall past 10 Mortgagee 10 the extent of the surms secured by this
Mortgage immedlaiely prios to such mie or soquisition.

§. Presrvation and Malntenance of Preperty; Leaseholds; Condor
mininms; Plasped Unit Developments. Morigagor shall keep the Proy-
erty in gond repair and shall oot comimit wasls or permit impsiment of
deteriorstion of the Property andyhall comply with the providioas of any kease if
this Morigage isona lemehaid. H this Mortgage ia on » uait in 2 condomintum
or a planned unit deveiopment, Mortgagor shal) perform all of Mortgagor's
obligations undar the decinmtion or coveaanis creating or goveraing the oon-
dominlum o plavined unit development, the bylrws and regulations of the
condominium of planned unit development, and comtituent documents. 1f a
comlominium oF planned unii development rider in encutod by Morigapes and
recorded togatber with this Morigage, the coveaants aad agreements of such
Ticher Al he incorpoda led iaio and shisl! Moend and ipplemen) ihe covensnty
and agreements of this Mortgape s If the rider were » part bereof.

6. Protection of Mortgages's Security, 1 Morigagor faik 10 perdorm
the covenants apd agreements contaiped (n 1his Morigage, or if any action or
proceeding is commenced that malerially affocts Mortgrgee's interest fo the
Property, including, byt uat limited 4o, any proceediog by or on behal! of a prioe
. morigegee, eminent domain, insolvency, oude eolormement, or arreagessenty

or procesdings (nvolving & banksup of decedeal, Morigagee, af Morigagee's
option, upon notioe to Mortgagor, may ke such sppearances, dishurse sch
s and take such action as b eamaary lo protect Morigages's interest,

cntry wpom tho Prizperty 10 mike reywiin
Ay amounts dishureed by Mortgagmn pursuant 10 this parsgraph 0, with
interest theroon, shall becomse sdditicaal indebiadnam of Moragor secured
by thia Morgage. Unless Morigagor: sad Morigagoe sgree 10 other s of
paymeat, sch amount shall be pavsble upon Morigagoe's demasd and shail
bear interest trom the dale of diskareement a1 the rale payable trom time (o
tizne On oUARding princips updyr the Agreemenl. Nothing oontained is this
paragraph 6 shall require Mongagee 10 iacus any cxpense ov Lake aty sction
bereunder.

1. Inspaction. Morigages may make or cause (o e made reasonsble eatries
upot and inspertions ol the Property, provided that Mortgagee shall give
Morizagor notice prior 1o Ay such inspection specifying ressonable cavs;
therrfor related 1o Morigages's inicree! tn the Proparty.

8. Cendemaation. The procoeds of any swand of ciaim fos damages. dirent
of onsequential, in conpeciion with ay condemaation of other takiag of the
Property, o part thereol, or Jor conveyance in Hiew of condemnation, are
Yaretry mslgned and shall be paid to Morigagee, In the eventof & total taking o
the Property, |he procteds ahall be appliod 10 the sums seva id by this Mon-
$Agc. with the zocan, il any, paid 10 Mortipagor. In the event of pertial aking of
the Property, that fraction of the procoeds of the awntd with » numermior squal
to the talatof Losts and other smountssecured immediniely belore the taking,
and a denominator aqual ko the valoe of the Proper iy immiediately before the
wking, dall be spplied 1o the sme secured by thy. Morigage, and the esore
paid to Mortgagor.

11 the Property is shandoned by Moctgagor, orif, alies notioe by Morigages
lo Morigagor that the condetnor bas offered torvake an sward or sette u claim
for damages, Mortgagor ails 1o respond o Movigager within X0 days afier the
dale such ootioe (s malied, Mongagee is authioniaed 1o collect and apply the
proceeds, 81 Mortpagee's option, tither 1o resoration or repairof 1he propecty
of '0 the suny secured by this Motigage.

Lnkew and Morigagos «therwinst agree in wring, ahy such
application of prooseds vo principal shall not extend o pastpone the due dair of
lhe amounl due undes the Agreement or chenge (he amount of such payrents

9. Mortgagor Not Released. No exwension of 1he time for payment o1
o AiPation of sy other et of the Agreement of this Mongage grated by
Mo ge 10 agy wucccmor ia intesest of the Morigagor shall oprrate 1o
releae, o Zax raanner, the Hability of the originel Martgagor snd Mostgager's
rucceann U in’zreet. Morigagee shall not be required 1o commendy procsed.
ings againg wock vl ror of rehuse 30 extend time for prymen of otliarwise
todily by resm o of )y demnand made by the original Morgagor and
Motgagor's montesd ;= inlenest.

i0. Forcheorante sy MWorvzages Nat 8 Walver, Axy farbearnce by
Morigagee in enes/ iag axy . q mv 02 romedy under (he Agroement, hereuader,
or otherwise atfor /6 by spplicabl i, shall 0ot be # walver of or preciude the
canrvies of My '/l right or renzly. T procurement of insure of 1he
peyment of Iy, or other Liems or ohery a by | dortgagee shall not be » wadver of
Movigagee's right to Maorioraie the matusls, o o indebiadnos ecared by this
Mortgape.

11 Swoessors and Assiges Bound; Jolct &»d Seversl Liawitity:
Capilons, The coveanais a0d agrecments herola soc aimed shall bind, ad
the righte hereunder shall isure 10, the respoctive seccemons and amige: of
Morigages and Mortgagor, setject o the provislons of pursgraph 16 bavol.
Al covenaais and agreements of Mortgagos ¥all be jolat and several. The cap-
tions and headings of the paragraphs of this Miorigage ars bor cosvesikimce oaly
ond se not W e veod 10 inwrpret of define he provisiom bereol.

12 Legisiation Affecting Martgagee's Rights. §f ennctracni or eapirtion
of npplicable lrws by the effect of renderiag sy provision of ihe Agreemesi or
this Mortgage uaesforceable sccordiag, 4o i teyras, Slortgagee, a1 ity option,
may require inrmediaie payment ia full of N zanw secured by this Morissae pad
mey liwvoke sy remadies permitied by pavgraph 19,

1). Netice, Bacept for sary notics required wnder opplicable iow 1o be gven in
seother manaer, (a) ary sotice 10 Morigagor provided foria this Mortgaga shall
be gives by malling such sotice by cortified mnil addrescd 10 Mortgagor ot the
Property Addrems or &t sech other addrucy as Motigegor muy designate by
wotice 10 Mortgages s provided herels, and (b) sy actior io Morigagse shall
b given by certified madl, returs recwipt requested, 1o Morigagee's addren
viztod benein of 40 mch other sddresm s Morigages avy dasigaate

’

Mortgagor s provided hensia. Ay motion providad kor i this Morgage shal
be deamed 10 hive beem given fo Mormgagor or Morigages wike give in te
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EXHIBIT A TO
LEASE MORTCACE DATED

ﬁ?ﬂnﬂ“@#wiﬁw_~_a 1994
BETWEEN _Heory R. Black and Hallie Black AND
THE NORTHERN TRUST COMPANY

Apartment Mortgaged: Apartment _4N

——————

Legal Descrilption:

LoTs TEN. {10), BLEVEN (11) AND TWELVE (12) (EXCEPT THE SOUTH
FLFTEEN AND EIGHTY ONE HUNDREDTHS (15.80) Feu? OoF SAID LOT
PWELVE (12)) IN BLOCK NINE (9) IN #H.0. STONE'S SUBDIVISION
QF ASTOR'S ADDITION PO CHICAGD, IN THE NORTH PFRACITIONAL

HALE OF SEZVION THHREE (3), TOWNSHIP THIRTY-NINFR (39} NORYH,
RANGE FOQURZREM. {14), BAST OF THE THIRD PRINCIPAL MERIDIAN.
IN COOK CouNtY, ILLINCIS

Strent Addross:

9 _N. ASTOGR o7 RLET
Chicago, Illinois A06LQ

parmanent Real Estate Index Number: 3}7-05-)13-003-0000
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