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MORTGA(JE LOAN NO. 940- 010937 - :
o \ ~ 7 ?
- THIS MORTOAGE ("Scb:my Instrument”} is 3iv:cn on - ,,JANUAM 21, 1994

. The mortgagor isﬂ‘
' FREDERIC K. RENOLD ANT FLIZABETH M. RENOLD, HUSBAND AND WIFE

( Bun'ower ) Thls St:curity Instrumcm Is givcr w
E . CENTURION mecmn cmoup, THC., AN ILLINOIS CORPORNTION
which is orgnmzed and existing under the laws of . THE_SATE OF ILLINOIS

;and whbsc
address s ~ 104 WILMOT ROAD, SUITE 200, DEERFIELP, TLLINOIS 60015

: - A Lendcr") Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY EIGHT 'mousmm AND 00/100 -

o | Dollars (U.S. $ 258,000.00 ),
~This debt is evidenced by Borrower's note date d the same dn(c 08 thisSecority Instrument (*Note"), which providcs for
. monthly payments, with the full debt, if not paid earlicr, duc ond payable on FEBRUARY 01, 2024

This Security Instrument secures to Lender: {n) the repayment of the debt evidenced py-ne Mote, with interest, and all renewals,
extensions and modifications of the Note; () the payment of all other sums, with inwr @, advanced under paragraph 7 to
" protect the securlty of this Securlty Instrument; and (c) the performance of Borrower's cuversats and agresmonts under this

* Security Instrument and the Note, For thl purpose, Horrower docs hcrcby mortgugo, grant andl corvey to Lender the following
described property located in ‘ County, Ilinols:

. - LOT 2 IN STONEHEDGE GLEN SUBDIVISION OF PART OF THE NORTHWEST 1/4

OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIEF 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PN . 091090 -9

98910TV6

'

which s the sddzess of 2033 MALLARD DRIVE, NORTHEROOK

[Street, Cliy],
Illlnois , 60062 2ip Codel ("Propcny Address™);
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TOGETHER WITH all the hnprovements now or herenfier erbeted on the propcn‘. and all &mcuwnm appurienances, and
fixturce now or hereafter o part of the property. All replacements nad additions shnlt alvo be covered by this Sccurlty
Instrument, Al of the foregolng Is referred o in this Secusity Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is Jnwfully selsed of tho estate icreby conveyed and has the tight (o mortgage,
grant and convey the Property andd th the Proporty Is unencumbored, oicept for encumbrances of recard, Borrower warrnnts
and will defend gencrally the title to the Property ngaloat all claims tnd denunds, subject to any encumbrances of recortd,

THIS SECURITY INSTRUMENT combines uniform covenants for nutlonal use and noni-uniform covenants with fimited
~ variations by jurisdiction to constitute a uniform sceurlty Instrument covering real property.

UNIFORM COVENANTS. Sorrower and Lender covenant and ngrei as follows:

L Puyment of Princlpal nnd Interest; Prepayment and Late Charges, Borrower shall promptly puy when due the
peincipal of and Interest on the dobt cyidenced by the Note anid any prepuyment and late charges due under the Nole,

2. Funda for ‘Toxes anid Innurance, Subject to upplicable taw or 1o w written walver by Lender, Borrower shall pay to
Lender on the day monthly puyments are due under the Note, untll the Nate I pald fn tull, wsum ("Funds®) for: (n) yearly faxes
und assessments which may atiain priorlty over this Sccurlty Instrument ag n Hen on the Property; (b) yearly leasehold paymenis
or ground rents on e Property, if any; (¢) yearly hnzard or property insurance premiuma; (d) yearly flood insurance premiums,
if any: (¢) yearly niortgnge insurance prombwms, if any; and (D any sums payable by florrower to Lender, In accardanee with
the provisions of paragrioh 8, in leu of the payment of mortgnge insurance premiums, These ftems aro culled *Hyerow ltems.”
Lender may, at any thine, voilect and hold Punds In an amount not to ixceed the macdmum amount & lender for o federally

“related morngage loan miy «eouire for Borrower's excrow account under the federal Rend Gstate Settfement Procedures Act of
. 1974 23 amended from time wdms, 12 U.S.C. Section 2601 ef seq. (“IRESPA®), unless another law that applicy to the Funds
scts a lesser amount. If o, Lendes may, at any time, collect and hold Funds in an amoun? not to exceed the lesser amount,
Lendor may cstimate the amount of Fuls due on the busls of current data and reasonable estimutes of expendltures of future
Escrow ltems or otherwise in accordance v/ih applicable law, |

The Funds shall be held in an institvion, whose deposits are Innured by o federal agency, lns'rumcn(ulity. or entity
{including Lender, if Lender is such an inxtltutior)-or fn any Federal Home Loan Bank. Lender shall apply the Funds to pay e
Escrow licrns, Lender may not charge Borrower Yot Golding and applylng the Funds, annually annlyzing the escrow account, or

verifylng the Escrow Items, unless Lender pays Borigwar Interest on ihe Funds nvd applicable law permits Lender to make such

a charge. However, Lender may require Borrower to puy aoas-time charge for an independent real estate (wx reporting serviee
used by Lender in connection with this loan, unless upplicavie law provides otherwise, Unless nan agreement Iy made or

applicable law requires interest to be paid, Lender shall not be reuired to pry Borroswer any interest or earnings on the Funds, ™

" Borrower and Lender may agree in writing, however, (hat intercit sinil be pald on the Funds, Lender shall glve to Borrower,
without charge, an nnnual sccounting of the Fundg, showing credlis rad-deblts to the Funds and the purpose for which. ench
debit to the Funds was made, The Funds are pledged as additionnt security for all sums necured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

for the exeess Funds in accordance with the requirements of appiicable [aw. «£theamount of the Funds held by Lender ot any
time is not sufficient to pay the Escrow liems when due, Lender may so notily Boreoveer in writing, and, In such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than
" twelve monthly payments, at Lender’s sole discretion, '

Upon puyment In full of all sums sccured by this Security lmlrumcnt. Lender sint!Upromntly refund 10 Borrower any
Funds hield by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lended, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of ncqummm or sl as a credic rgaiast the sums «ccurcd by
- this Security Instrument.

3. Application of Payments. Un'css nppiicnhlc law prowdcs otherwise, all payments received by Lendzr under paragraphs

"1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2:
- third, to interest duc; fourth, to principal due; and last, to any laie charges due under the Note.

-4, Charges; Licns, Borrower shall pay all taxes, asscsyments, charges, fines and impositions attributable to the Property |
" which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly -
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, -

If Borrower makes these payments directiy, Borrower shall promptly furnish to Lender receipts evidencing the payments, -

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien .
by, or defends against eaforcement of the len in, legal proceedings which in the lender's opinion operate to prevent the .
enforcement of the lien; or (c) sscures from the holder of the lien an agreement satisfactory to Lender subordinating the fien o

this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may sttain priority ever

this Security Instrument, Lender may give Borrower a notice identifying the lien. Bortower shall satisfy the lien or take one or .

- more of the actions set forth above within 10 days of the giving of notice,
. ; AP
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5, Husmrd or Pmpcrty Insurunce, rchr ﬂg; ! ﬁl_ﬁnpi‘uvunema now: cxlnﬁnggor hctcmlu erecied on thc‘

Property insured agninst loss by fire, hazaeds included within the tert *extended covernge™ nnd any other hazards, including
flooda or flooding, for which Lender requites lnsurance, This insurance shall be maintained in the amournts and for the periods
that Lender requires, The insurance cnrrlcr providing the Tnsurance shnil be chosen by Borrower subjeet to Lender's approval

" which shall not be unrensonably withheld. I Borrower falls to mnininln coverage described above, Lender mny, at Lender’s
option, obtain coverage to protect Lender's rights in the Praperty in ac;ordance with paragraph 7,

All insurance policies and rencwaly shall be acceptable io Lenider and shall In¢lude o standard monigage cluuse. Lender
shall have the right to hold the policles and renewals, If Lender requines, Borrowicr shall promply give to Leader wi recelpis of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier und Lender.
Lender muy make prool of loss i not made prompily by Rorrower.

~ Unless Lender nnd Borrower otherwlse ngree In writing, insurance proceeds stiall be applied to restoration or repair ol the
Property damaged, if the restoration or repair |y cconomically feasiblo and Lender’s security 18 not lessened, I the restoration or
repuir I8 not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secursd by this Security Instrument, wiicthor or not then due, with any excess paid 1o Borrower, If Slorcower sbindons the
Praperty, or dous 20t answer within 30 days o notice from Lender that the Insurance carrler haw offered 1o sestic o clalm, then
Lender may colieet-the insurance procecds, Lender muy usc the proceeds to repair or restore the Properly ar 1o pay suims
accurcd by this Sectrity-tnstrument, whether or not then due, ‘The 20-lny period will begin when the notiee iy glven,
‘ Unless Lender ana 2orcower otherwise agree in writing, any applieation of proceeds to principal shall not extend or
pastpone the due date 0i-ip7 :nonlhly payments referred to in paragephs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propery {e acquired by Lender, Borrower's right to nny insurance policles arid proceeds resulting from
dmnage to the Property pirlor to die acquisition shall puss to Lender to the extent of the sums sceured by this Sccurlty Instrisment
immedintely prior to the ucquisition, ‘

6. Occupancy, Preservation, Mulptesaice and Protection of llm Property; Borrawer's Loan Applications Lenscholds,
Borrower shall accupy, establish, and use the Fvaperty us Barrower's principal residimee within sixty duys after the exccution of
this Security Insirument and shall continue to ocenpy the Property as Borrower's principal restdence for at lenat ong year ufter
the dute of occupancy, unless Lender otherwise agiess In writing, which consent shall not be unrensonnbly withheld, or unfess
extenuating circumstances exist which are beyod _fiecrower's control, Horrower shall not destroy, damage or impoir the

Property, allow the Property fo deterlorate, wr comml, waste on the Property, Borrower shall be o default 1 any forfelure

actlon or procecding, whether clvil or erlmlnal, ls begun (hat Ia Lender's good fulth judgment could result In forfelwure of the
Property or otherwlsc matecially impalr the len created by thir Sceurlty Insteuntent or Lender's sccuslty Interest, Borrawer mny
cure stuch a default and reinstate, us provided in parageoph (8, by cnaing the netion or proceeding to be dinmissed with o rling
that, In Lender’s good fuith determination, precludes forfellure of tve Borrower's interest in the Property or ather material
Impairment of the len created by (s Securlty Instrument or Lender's recurlty interest, Borrower ahall also be o default if

Borrower, durlng the loan application process, gave materially fulse of tnnceursic Jnformntlon or sinementy 1o Leader (or flled

to provide Lender with any material information) in connection with the loan‘evidesced by the Note, inchiding, but not limited
(o, representations concerning Borrower's occupancy of the Property a8 n principal esidence, [7 this Securlty Instrument 18 on a
leaschold, Borrower shall comply with all the provisions of tho lease, 1f Borrawar nequires fee title to the Property, the
leaschold and the e title shall not merge unless Lender agrees o the merger In writlng,

7. Protection of Lender's Rights In the Property, If Borrower fulls (o perforim the covenmnts and agreements conained in

this Security Instrument, or there is o legal proceeding that may signlficuntly affect Lender’s righte tn the Property (such as a
proceeding in bankruptey, probate, {or condemnatlon or forfelture or to enforce laws or regulaicis)y then Lender may do ad
pay for whatever ls necessary to protect the valte of the Property and Lender's rights fn the Propzrty, Lender's actions may
include paying any sums securcd by a lien which has priority over this Securlty Instrument, uppiaring In court, paying
reasonable attarneys’ fees amd entering on the Property to make repales, Mthough Lender may tuke action uider this puragmph

7, Lender does not have to do so.
~Any amounts disbursed by Lender under this paeagraph 7 shall become ndditional debt of Borrower seeured by this
Security Instrument, Unless Borrower and Lender agree io other tertus of payment, these amounts shald beur Interest from the
date of disbursement thc Note rite and shall be payable, with Interest, upon notice from Lender to Borrower requesting
payment, ‘

8. Mortgage Insurance. If Lender rcquircd mortgage Insurance as o condition of making the lont secured by this Security
Instrument, Borrower shall pay the premiums required to malutain the mortgage Insurance in effect, I, for any renson, the
_mortgage insurance covernge required by Lender lupses or censes to be in effect, Borrower shall pay the premiums required 1o
abtain coverage substantinlly cquivalent to the mortgage Insurance proviously fn effect, at u cost substantially equivadent to the
cost (o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

substantially cquivalent mortgage insurance coverage is no! available, Borrower shull pay to Lender each month o sum cqual to .

ang-twelfth of the yearly mortgage insurance premium being paid by Horrower when the insurance coverage lapsed or ceased to
be in cffect, Lender will accept, use and retain these payments ad  loss reserve in leu of mortgage insurance, Loss reserve
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“that Lender requires) provided by an Insurer approved by Lemler agaln becomes avalluble and s obtained, Borrower shall puy
the premiums required to maintain mortgage insurnnce in effect, or to provide n loss resorve, until the requirement for murlgngc
insurance ends in accordance with any written ngreement between Borrower and Lender or applicable law,

puyments may no longer ho required, at the omlon of Lendor, If mpriguge Inknrance ulvcrugc Ithe Gmeunt and for the poriod

9, Inspection, Lender or its agent may make rensomuble entries upon and inspections of tho Property. Lender shall give

Borrower notice at the tine of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The procecds of any award or claim for damages, direct or conscquentint, in Lonmulon with any

condemnation or other taking of any part of lhc Property, o for convcyamcc in licu of condcmnauon. are herehy nsaigned and

" shall be paid to Lender.
In the event of a tatal taking of the Property, the prococds shali bc applu,d to the sums secured by lhls Sccurlly Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

. market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccurcd by this -

Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the pracecds multiplied by the following [raction: (n) the total -
" amount of the suris secured immediately before the taking, divided by (b) the fale market value of the Property immedintely

before the taking. Ary balance shall be pald to Borrower, [n the event of a partial taking of the Property In which the fuir

market value of the P opnrty {mmediately before the taking is less than the amount of the sums sccured immediately before the -

taking, unless Borrower «nd' Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds slmll
~ be applied to the sums securced by this Security Instrument whether or not the sums are then due.
If the Property is abandoried iy Borrower, or if, after notiee by Lendler to Borrower that the condemnor offers to mnkc un
“award or settle a claim for dimages, Borrower fulls to respond to Lender within 30 days after the date the notice s glven,
Leender is authorized to colleet and app'y-the proceeds, ut its option, cllhcr to restoration or repalr of the Property or to tho sums
’ sccun,d by this Security Instrument, wiziber ot not then due, C
Unless Lender and Borrower otherwiss agree in writing, any application of prozecds to principal shall not cxtend or
pastpone the due date of the monthly paymenicrefarred to In paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearanee 2v-2ender Not 4 Walver. Extension of the time for payment or modificatlon -

of amortizatlon of the sums seoured by this Security-fwimment granted by Lender (o any suceessor In fnterest of Borrower shll ’

* not operute 1o release the lubitity of the orlginal Borrower e=-Borrower’s miceessors in Interest, Lender shall not be required 1o

. commence proccedings against any successer in Interest or refuse to extend time for payment or otherwise modify amortization
. of the sums securcd by this Securlty Instrument by reason (of ‘any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lcndcr in c'u.rcislng any "i;,hl or remedy shall not be a waiver of or preclude the

“exercise of any right or remedy. ‘

; 12, Successors and Assigns Bound; Jolnt und Scverul Llubil ty. Co-signers, ‘The covenants and agreements of thix
- Securlty [nstrument shall bind and benefit the successors and vssigns of Lerier and Borrower, subject (o the provisions of

pargeaph 17, Borrowee's covenants and agreementa stull bo Joint and several.“Any Borrower who co-signs this Securlty

Instrument hut docs not exccute the Note: () Is co-signing this Security Instrument only to mortgage, grant and convey thu

_ Borrower’s intetest in the Property under the terms of this Security Instrumient; (b) 1+ ned personally obligated to pay the sums

sccured by this Security Instrument; and () sgrecs that Lender and any other Borrower niny agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Scurity Instrument or the Nows without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which xsts maximum loan charges,

and thaet lnw is finaliy Interpreted so that the interest or other loan charges collected or to be colierid. in conneetlon with the

loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the mmount neczsgary o reduce the charge

to the permitted fimit; and (b) any sums alrcudy collected from Borrower which exceeded permitted limits will be refunded to

" Borrower. Lend=r may choose to make this refund by reducing the principal owed under the Note oty muking a direct
payment to Borrower. If a refund reduces principal, the reduction will be trewted ns o partinl prepaywment without any
prepayment charge under the Note,

14. Notlees. Any notice to Borrower provided for In this Sceurlty In-«lrurmm shall be glven by dellvering [t or by mailing
e by first class mall unicss appllcable law requires use of another method. The notlee shall be direeted to the Property Address
or any othier nddress Borrower designates by notlce to Lender. Any notice to Lender shall be given by first class mall to
Lender's address stated herein or any other address Lender designntes by notice to Borrower, Any notice provided for {n this
Seeurlty Instrument shall be deemed to have been given to Borrower or Lender when glven as provided in this paragraph,

15. Governing Law; Severability. This Securlty Instrument shull be governed by federal law and the law of the

jurisdiction in which the Property is located. In the évent that any provision or clause of this Sccurlty Instrument or the Note
conflicts with applicable law, such conflict shult not affect other provisions of this Security fnstrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared

to be severable.
16, Borrowet's Copy. Borrower shall be given one confornmied copy of the Note and of this Sccurity [nstrument,
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17, Trunsfer of the Property or w Beneflelnt Intevest In Boprower, I ull o nn)l part of the !’répcrly or nny Intorest in it

" 1 sold or transferred (or If a beneficlnl interent n Borrower s sold or traasferred and Horrower I nut o nntural person) without

Lender's prior writien consent, Leader may, at its optlon, require lnaiedinte puyment in (ull of ail sumw secured by this

Security Instrument. However, this option shall not be exercised by Londur it exerclse Iy prohiblied by tederal taw as of the date .

of this Securlty Instruiment, ,
If Lender excreises this option, Lender sha!l give Borrower notice of acceleration, ‘The notice shall provide a perlod of not

less than 30 days from the date the notice Is delivered or mailed within which Borrawer must puy all sums secured by this
Security Inatrument. [f Borrower fails to pay these sumy prior to the explration of this perlod, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower,

" {8, Borrower's Right te Relnstate. If Berrower mects certain conditions, Lorrower shall have the right to have

" - enforcement of this Sccurity Instrument discontinued at any time prior to the enrlier of: (n) § doys (or such other perlod us

~ applicoble law may specily for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
~ Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditlons are that Borrower: (a) pays

Lender all sums which then would be due under this Securlty Instrument and the Noto as if no accelerntion had occurred; (b)
cures any default #¢ wny other covenants or agreciments; (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not lim‘ed to, reasonable attorneys' fees; and (d) takes such nction as Lender may reasonably require to ussure

that the Nen of this Sevirity Instrument, Lender's rights in the Preperty nnd Borrower's obligation to pny the sums sccured by .
this Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the
obligations secured hereby 8alh temain fully effective o8 it no acceleration had oceurred, However, this right to relnstate shall -

not apply in the case of nceelerriiorunder parageaph 17,
19, Snic of Note; Change of Luan Servleer, The Note or o pattial Interest in the Note (together with this Sceurity

" Instrument) may be sold one or more tircz without prior notice to Borrower, A sale may result in u change In the entity (known
- a3 the “Lonn Servicer™) that collects mowin'y payments due under the Note and this Sceurity Instrument, There nlso muy be one
or more changes of the Loan Servicer unrelates 1oy sale of the Note, [F there is a change of the Lonn Servicer, Borrower will b

given written notice of the change in accordanca-with paragraph 14 above and applicable law. The notice will state the name nnd -
address of the new Loan Scrvicer and the address-co-hich payments should be made. The notice will also contain any otlier *

information required by applicahle law. -

29, Huzardous Substances, Borrower shall not ciusc ot permit the presence, usic, disposal, storage, or release of nny

Hazardous Substances on or in the Property. Borrower siall wot do, nor sllow anyone else to do, anything alfecting the

Property that is in violation of any Environmental Law. The feecading two sentences shall not apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances ihut ure generally recognized to be appropriate to normal

residential uses and to maintenance of the Property. _ )
~ Borrower shall promptly give Lender writter: notice of any invest'gacion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and 2=y Hazardous Substance or Environmental Law

* of which Borrower has actual knowledge. If Borrower learns, or I8 notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardaus Substance affecting the Properivais necessary, Borrower shall promptly tnke

all necessary remeidial actions in accordance with Environmental Law. .
As used in this parageaph 20, "Hazardous Substances" are those substances defiri oz toxic or hazardous substances by

Environmental Law and the following substances:  sasoline, kerosene, other flammable o toxic petroleum products, tuxic -

pesticides and herbicides, volatile solvents, materials containing asbestos or formaidchyde, and recioactive materinls, As used in

this pacagruph 20, "Environmental Law" means federal laws and laws of the jurisdiction whee tie Property is located that-

relate to heaith, safety or environmental protection. ‘ R

' NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows: . ‘

, 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following Brrrower’s breach
“of any covenant or ngreement In this Security Instrument (but net prior to acceleration under puragraph 17 unless
. spplicable law provides otherwise), The notlce shall specify: (a) the defuult; (b) the action required to cure the default;

(c) a date, riot less than 30 days from the date the notice is given to Horrower, by which the default must be cured; and

(d) that failure to cure the default on or hefore the date specified in the notice mnay result in ucceleration of the sums

secured by this Security Instrument, forcclosure by judiclal proceeding and sale of the Property. The natice shall further

“inform Borrower of the right to reinstate after acceleration and the right to ussert in the forcclosure proceeding the

- non-existence of a default or nny other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified In the notice, Lender, at its option, muy require immediate payment in full of oll sums
secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument by Judiclal
proceeding. Lender shail be entitled to collect nli expenses Incurred in pursuing the remedics provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, ’

22. Release. Upon payient of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrurnent
without charge to Borrower. Borrower shall pay any recordation costs, '
23, Walver of Homestead. Borrower waives all right of homestend exemption in the Property.
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24, Riders ta this SELJ NQLE FJQLA{L{ cG Q PrM' und recorded together with this

_j Securlty Instrument, the covenants and agreements of each such rldbk ahinll bc!ncorporn uf Into g shalj umend and supplement
the covenants and agreements of this Gccurlty [natrunient i {f the rider(n) vioro i purt of this Sceurity Insirument,
- [Clieck applicable box(es}]

Adjustable Rate Rider Comlomlnlum Rider - 14 Funlly Rider
Graduated Payment Rlder Planned Unit Dovelopment Rider | | Blweekly Payment Rider
Balloon Rider ! ROE Improvement Rider i Second Home Rider
V.A. Rider Other(s) [specify] RELEASE/RECONVEYANCE RIDER

BY SIGNING BBLOW, Borrower scceply xmd agrees to the terms and covenunts contained in this .S(.curity Instrument and
in any rider(s) cxecuted by Borrawer and recorded with I, '

Witnesscs: j |
| @’Lﬁ;f»’u:. “”(: /{ﬁb-cré)/i”

(Seal)
FREDERIC K. RENOLD Morowar
| < é// "' ((bc-"' ){‘&- { gine {( (Seal)
. o) m.:/n)a}rrn M. RENOLD Httawer
. (Seal) e {Seal)
SHarrowar " Slorrower
) /’
S'I‘ATB OF ILLINOIS, ,, A County as:
I, J h ,,7 / L, ,.‘ 2 .nNotnry Public In and far aald county and sate do hereby cenify
that & '

ﬁ/b”/{fz’l'&/%(%éﬂ‘é% y /f’./ja’r?'l‘bﬁ/ﬂ ﬂ ,/,!d//(‘..

e n.onnlly kinown to me to be the same pcnmn( whose name(s)

subscribed to the foregoing Instrument, nppcnwfg{ru me this-a» v in person, and acknowledged that he 2 F-
signed and delivered the sald Instrument 88 /2% frcc arg voluntagy net, for the uses and purposcs therelh set forth.
Given under my hand und official seal, this 2Ly’ duyor ‘}(Z"”' ,;,,,,.7/_' ¥, P75 '

. et a2/ o
My Commission Bxpires: // - A2 '%/ @L}?‘%wv . ?// /[f) el -

Notaty Publle

OFFICIAL SEAL

CONSTANCE H KWASINSKI

NOTANY PUnDG, sTaTp oF
RY
MY COMMIgRION ENMREY }}ag/%}

‘This Instrument wos prnpnréd by:

98ITOIVE
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LOAN NO. 940-010937

o,
e

ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER io mada this 2187 duy of
JANUARY;, 1994 , and Is incorporatai! Inte and shall bo doomed to amond and
supplemant tho Mortgage, Dasd of Trust or Security Ciond (the "Socurity [natrumont”) of tho same

date given Ly tha undersignad {the “Borrower”) ta securts Borrower's Adjustublo/Canvortiblo Rato -

Note (the "Noa™ to  CENTURION FINANCIAL GROUP, INC., AN ILLINOIS
', CORPORATION . ,

itho "Londer") of tho sama c!nw and covering tho property doscrlbud in
the Security Instrumen: znd Iocmed ut

anis Ml\;.;',d‘.xfl DRIVE
NORTHBROOK, 1L 60062

(Propo‘rly Addmu) '

THE NOTE CONTAINS PROVISIZMS ALLOWING FOR CHANGES IN THE INTEREST -
RATE AND THE MONTHLY PAYMFENT, THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES | MUST PAY. I .THE INTEREST RATE INCREASES, THE
MONTHLY PAYMENTS WILL BE HIGHEFR. 1F THE INTEREST RATE DECREASES,
THE MONTHLY PAYMENTS WILL BE LOWER. 0% THE DATE(S) SPECIFIED BELOW,
| MAY CONVERT THE ADJUSTABLE RATE LOAM INTO A FIXED RATE, LEVEL
PAYMENT, FULLY AMORTIZING LOAN." " '

ADDITIONAL COVENANTS. In addition to tho covenants und-ngroomonts mado in tho
Socurity Instrument, Borrowor and Landor turther covonant and agrao as foliows;

A. | INTEBESY RATE AND MONTHLY PAYMENT GHANGES

Tho Nota provides for an Initial intarast rato of .~~~ 4500 %, The Noto proviaes for changes in
the intarest rato and tho monthlv payments, a9 follows:

4, INTEREST RATE AND MONTHLY PAYMENF CHANGES

(A} Change Dates =

The interest rato | will pay may change on trm first day of  FEBRUARY, 1995 ,
and on the first day of evary twalith {12th) month thcroa tor. Each dnto on which my intorost rato
could change is called a "Chango Dato.”

(8) .  The Indax

Boginning with the firat Chango Dato, my Intaro.n rato will bo bagod on an Index. The
"indox" I8 tha waukly tverago yliold on Unitod Statan Transury Socuritios ndjustud to n constant:
maturity Gt ono (1) yoar, as mndo avniluble by the Federnl Rosorvo Bonrd, Thu mout rocont Indox
figure avallablo aa of the dato forty-fiva {45) doys batorv onch Chango Dato s collod tho “Curront
Indox.”

1991 CHMC Closing Dacumant - PD - C-1320 B 1 Yr ARM 2/0
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LOAN NO. 940-010937

It tho Index is no Iongor avallablo, the Noto Holdur will chooso o new Indox which s basod
upon comparable Information, The Note Holdar will glve me notlce of th!a cholco.

(o Calculation of Changes -

Batore each Change Dato, the Note Holder will calculote my new Intorost rata by adding

TWO AND 875/10 parcentago polints | 2.875 %)

{"the Margin") to tha Curront Index. Tho Note Holder will thon round the rasult of this addition to
tho nearost one-olghth of one purcontugo point (0,126%). Subject to tho limitations In Saction 4(D)
bolow, this rounded amount wlill be my now Interoat rate until the next Chango Date.

Tho Note Holdor will then dotermine the omount of tho monthly paymont that would bo

b

sufficient to ropey the unpaid principal that | om oxpectod to owo at the Chango Dato in full on tho -

Maturity Dato at my new intorgst rate In substantially equal paymanta. The result of thia colculation
will be *9e.naw amount of my monthly payment, N

{D1 Limits of Intareat Rate Changoes

The interest rate | am raquired to pay ot the tlrst Chonge Duto will not bo groator than

6.500 "9, orless than 2875 9%, Thoreaftor, my intorost rato will novor bo

Increased or decrersed on any singlo Changs Date by roro than two parcentagn peints (2.00%)
from the rate of Intares? I have baen paying for the precadling twolve (12) manths.

There Is a linit 2+ six percentage points (6.00%) or the amount by which tho intarost rato

 may increaso or decrease irom the initial Interest rate avar the entire term ot tho loan. if a chango -
in the Current Index weulu 2therwiso couse the naw intorast rate to oxcead tha two porcentoge
. points {2.00%) or six parcentare paints (6.00% rata adjustmont limitations, tho unuaed partion of

auch increeso or decronge will not b cnrréod torward ond npplied to change tho rato In futuro yoars,
My Interest rato will never be greatss fgn 3~ 20:590 - 95, or losa than 2.875 %,
oven if | gxercise my option to converic !Ixod rato, ’

(E) Effactive Date of Changes -

My new Intorest rote wil! bocome eitectivo on oach Change Dote. | will poy the amount of

" my now monthly payment beginning on the firit raonthly payment dato aftor the Changa Dnto untit -

the amount of my monthly paymant changos agulis,
{F) Notice of Changes -

The Note Holder will deliver or mall to me a noti :».0f any changos In my Interast rate and
" the amount of my monthly payment bafore the effactive datoui~any change. Tho notico will include
information required by law to be given me and also the titio and ‘telaphone number of a person who .

will answer any questions | may have regarding the notice. If i'iiav convert my loan as providoed in
Section 5 of tha Note, the notlco will also IncIudo tho follnwlng inicimation regarding convorsion on
the Change Date:

i the fixed interest rate l wII! pay if | choosa to convort my laan to a fixed lnturos' rate

loan;

{ii) the amounit of my new- month.y payment at tha ﬂxad rata of Intorest and

(i} the date by which i must executa and deliver to the Note Holder ab dacuments that

, the Note Holder requires to effect the converslon,

The first five noticas will also romind me of my option to convert to 8 fixed rutu on the first
day of any month starting with the first Change Dato through and including the fifth Change dato, |
may call the Lender fifteen (15) or more days before tie first day of any month to give notico uf my
Intantion to exerclse my option to convert, as long as tho convorsion date is tho firat day ot u month
between the first and fifth Change Dates. The lnformutlcm spoclﬂcd in cluusas i, (m and {iif} nbovo
will be given to me at that time. . .

B. CONVERSION TO FiXED INTI:REST RATE
The Note also provides the Borrower an optlon to convort tho ud]usmblo rate loon into &

flxed interost rate loan as fouows

- 41991 CHMC Closing Document - PD - C.1320 - ' - 1YTARM 216
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LOAN NO., 940-01.0937

8. FIXED INTEREST RATE OPTION
~{A}  Optlon to Convart te 2 Fixed Roto

| have o "Convarslon Option* which | can axurclao f | satisfy the conditions duncriboed In thin
- Soction B{A) and | am not in dofeult,  The Convarsion Option is my option to convort tho intoront
rato | om required to pay under Sections 2 and 4 of the Note from an adjustable rata to o fixed roto.

The convorsion can only tako place on the firet Ghango Dato or on the first day of ouch
menth tharenfter untll and including the fifth Chango Dave. The date on which my interont roto
converts from un adjustablo rate to o fixed roto is collad the "Convorsion Date.”

It | want to oxarciso the Convaralon Option, | muust lirst moot cortain conditions, Thoso
conditions are that: (o) | must give the Noto Holdor noties thot | am colng so at loast fifteon {(16)
days beforo tha Conversion Date; (b) on the Converaion Date, ' um not In detault undor tho Noto or
Securitvnatrument; (¢) by the Convorsion Date, | must pay the Noto Holdur o conversion fes of
$260.00; e:d [d) | must sign and glve tho Note Holdor uny documuntn tho Nota Holder roquires to
offect the ccnvaralon,

(B) Crlculation of Fixed Rate

My now, hivard Intarast rate will be aqual to the Fodaral National Mortgegn Associotion’s
roquirod Net Yield for 30 yoar, fixod rato mortgigos coverad by sixty (B0) day
mandatory dolivory cormitmonta that was In oftoct vs of tho data lorty-five (46) days boforo tho
Convarsion Date, plus fiva-vighths of onc porcant (Q,826%) {or aovan-aighths of onu parcont
[0.875%] if tha originul loar rinount Is over 9203,180 on o single family homa, or Il tha proporty i
o cooperativa apartmant, or oni’and ona-eighth parcont [1.125%] on ol loans ovar 1 million ond
up to 41.6 million, or ono and throwr elghths porcant [1,376%] on ail louns ovar $1,6 milllon)
roundod to the noaryst onu-alghth oiwie porcant (0,125%),

Information about thia Net. Yiel<-lg avallable through tho . Foderal Natlonnl Mortgago
~ Assoclation, 3900 Wiscensin Avenue, N.W,, Yvashingtan, 0.C., 20018, f thig roquirerd Nat Yiald ia
not avallable, the Noto Holder will choose a raw Indox which ls bosod upon comparnbla information
to datermino the fixed intorest rato, |

{C) Determination of New Paymant Amount

It i choose to oxorgiso tho Conversian Optlon, Hie Noto Holdor will dotarmine the amount of
tho monthly payment that would ba gutliciant 1o repay thaunpaid principal | sm oxpnctoed to owo 6t
the Conversion Date in full on the maturity date at my new f/xod interast rate in substantially aqual
payments, The result of this calculation will bo tho row.=zrount of may monthly paymaont.

Buglnning with my firat monthly payment after tho Convmsion Qma, | will pay the new amaount as

my monthly payment untii the maturity dato,
c. WWMM&&E&I
Unitorm Covenant 17 of the Socurity Instrument is amendad to road os follhws:
{A}  Untit | oxerciso my Conversion Optlon under tho conditlons stited 'n Section § of tho
Tranafor of the Eroporty or a Bonoficiel Intorost
If ol or any part of the Proporty or any interest in it iy sold or treietorrod {or If a
benoeficial intorost I8 sold or transferred) without Immuadioto paymaont in (<t all sume
socurod by this Security instrument,” Londar mny cnll all surh sums lmmod'n aiy duo and
payable,
o If Londer oxﬂrclsen this right, Lendar shuﬂ gnvo Borrowcu notico of nccoloration, Tho
notico shali provide a perlod of not less than thirty [30) doys from tho doto the notice is

dalivared or malled within which Borrower must pay all sums socured by this Socurity

Instrumant.’ |f Borrowaer fails to pay theso sums prior to tho expiration of this poriod, Londor
may invoke any remadios permittod by this Sacurlry lnstrumont without furthor not:cu or
demand on Borrower. - _ S
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Note, Uitturm Covenant 17 doscribad In (A) abovo shell then coaso to bo In offoct, and Unlform '

- UNOFFICIA Lg: PY,

LOAN MO, 940-010937

Landar shall not oxnrcizm thlu r!ght if: (n} Borrower counos to be submitted to Londar
Informution roquirad by Lander to ovalunte tho intondad tranaforoo 68 If o now loan wore |

bolng made to the transforon; mnd (b) Landur roasonably dotormines thet Londor's soaurlty
will not be Impaired by the loarn assumption and that tho rluk of n Lrouch of any covenant or
agreement in this Security Instiument is accaptablo to Londor.

‘ To the extant pormitted by appficable law, Lender may chorgo o raasonable feo as & .
condition to Lendsr's consont to the loan assumption, ' Lendor may also roquire the

tranaforoo to sign an nssumption agreemaent thot Is accoptable to Lender and that obligntos
the trunsferae to keop all the pramisea and agroemonts made In the Nate and in this Socurity

Instrument,  Borrower wlil continue to bu obligated undar the Noto und this Socurity -

Instrument unless Loander releasns Borrowor in writing,
(P . If | exarciso my Conversion Optlon under tho conditions stated In Section 6 of the

Covenant.i 7.shall instead be as follows: .

D,‘

nunm_uuhummm,au.ammﬂnlnumm

1 =it or any port of tho Proporty or any Intorost in it ls sold or tronatoerred {or if o
boneficlai rirarest Is sold ar trunaforrod) without immodieto payment In full of all suma
gucured by thao Sacurity tnn:rumont. Lander mny cnll ait such sumu Immedintely duo and
payablo,

It Lender axorclian thia right, Londor shall give Borrowor notice of ncceloration, The

noilco shall provide @ pesiad of not loss thon thirty (30} daye from tho dato the notico Is
dolivored or mallod witain which Borrowar must pay ol sums socurod by this Securlty
insttumont, if Borrower {aks *o poy thouo suma prior to the vxpirotion of this porlod, Landoer *
may Invoko any romedies peimitad by thin Security Instrumont without furthar notlce or
domand on Borrowar. ‘

EFFECTIVENESS OF PROVISIONS .

Upon Borrowar's dolivary of the oxucutsd documoma roquirod by the Note Holdor to offect

convarsion to a fhied Interaat rats, Sectlon {A) akovo sholl cengo to bo oftectivo.

BY SinJlNG BELOW, Borrower accopts ond ugroes to tho torma and covonanta contalnad In

this Ad|ustablo/Convartiblo Rate Rider.
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