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COOK COUNTY, ILLIN
FILLOFWN¢HS|UF

M3l I 12 94101688

SUBORDINATION J\GREEMENT * MORTGAGE
.IQL___QEHzEBIQN;EIHAHQIAQ_Q&QQEthNg&

Please be informed that FREDERIC K. RENOLD AND ELIZABETH M.

RENOLD, His Wife as Joint Tenants,' hereinafter referred to as
*Mortgawors", have entered into a Mortgage dated OCTOBER 6, 1992,

and are uow indebted to LaSalle Bank Noxrthbhrook, hereinalter

referred to as "Mortgagee" Sald Mortgage was reqorded NOVEMBER 5,
1992, as Deodunent No. 92-826,679 with the COOK County Recorder ofl
Deeds. The priucipal amount of $40,000.00 plus interest thereon ls
due pursuant to- :the terms- of the Mortyage and is hereinafter
referred to as _"Subordinated Debt", - The Subcrdinated Debt is
entirely free of othar agsignments, encumbrances ¢r subordinations,

. For and in considerat.on of any exlsting indebtedness or other

- liability of the Mortgagoxrs to CENTURION FINANCIAL GRCUP, INC. and

in order to induce CENTURLON: FINANCIAL GROUP, INC. acting 'in its

- discretion in each inestance, to make loans or otherwisa te give,

~ grant or extend'credit any time or tlmes to the Mortgagors, the
underaigned hereby agree

1( ;Subordinate all théir\finterest -and right and the
" payment by tne Mortgagors of the Subordiiated Debt, as set forth in
the Subcrdinate Debt documentation described above, together with

~any and all interest accrued or, to accrue ihereon, to the payment

- of the following indebtedness, for which'the Mortgagors may now or
hereinafter by under obligation to CENTURION FUYANCIAL GROUP, INC,,
where the proceeds of any loan made by sald CFYTURION FINANCIAL
GROUP, INC. is used to purchase "any property, crefinance any

existing loan, for the: construction of any  improvement on the

property, or for any other purpose. . The term, amoun: 2nd rate of
interegt for said loan from CENTURION !FINANCIAL GROUZ,  INC. to
‘Mortgaugor for which the Mortgagors: shall subordinate &lti, their
‘right, interest and indebtedness are as follows:

"Loan Number
» Loan Date COMMITNENT DATF 1/11/94
| Prmcipal Amount: ‘$258.006.00

. Term: 1 YEAR ARM
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2. To Subordinate all thelr right and interest in the
following dascribed property to any interest or right of CENTURION
FINANCIAL GROUP, INC. to wit:

LEGAL RESCRIRTION
LOT 2 IN STONEHEDGE GLEN JUBDIVISION OF PART OF THIE NORTHWEST 1./4

: OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12
" BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIZ.
. t '

04-16-400-040

PIN:

2013 MALLARY DRIVE
NORTHBROOK, TL.LINOIS 60062

COMMONLY KNOWN AS:

3. Not to ask, demand, sue for, 'zke or recelve all or any
part of the Subordinated Debt, or any interest thereon, unless or
until any and all indebtednegs of. the MNoriaagory to CENTURION
PINANCIAL GRCUP, INC. whether now existing «n hereafter ariaing,
shall have been fully paid and diachargud.

4, That in the event.a defaulL i declarcd hy CENTURION
FINANCIAL GROUP, INC. in regard to any lndebtediess owed to
CENTURION FINANCIAL GROUP, INC. by Mortgayors, that lortgagee

_hereby assigns to CENTURION FINANCIAL GROUP, INC. all Mcrigagee’s
right, title and interest 'in and to all proceeds due Lrum the
Mortgagors . pursuant to the terms of the Subordinated Debt
documentation. - ‘ .

Mortgagors upon request- by CENTURION FINANCIAL GROUP, INC. will
thereatfter make all payments due under gald Mortgage directly to
CENTURION FINANCIAL GROUF, INC.‘
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5.° Thdt[ if any payment(s)”iﬁ (ure) made on account of the
Subordinated Debt, contrary to the texms. of this agreement, each

“and every amount so pald will be forthwith paid to you to be

credited and applied in vyour discretion upon any indebtedneﬂg
(prlncipal and/or interest, as you may elect) .

6. Not to accept or. take, whecher direvtLy or indirectly,

from the Mortgagors any loans, ‘advances, or extensions of credit

and .not to cause .or induce the Mecrtgagors to acquire any noten;
receivables or other obligations as to which the undersigned is the
obligor, wunless and until any and. all indebtedness of the
‘Mortgagors to you, whether now axisting or hereafter arising, ghall
have been fully naid and discharged

7. Tiat, upon any distribution oE the assets or readjustment
of ‘indebtflu»qs of the Mortgagors, whether by reason or

' reorganization; liquidation, dissolution, bankruptey, receivership,

asglgnment for rna benefit or creditors, or any other action or
proceeding invclving  the readjustment of all or any of the
"Subordinated Debt, Or the application of assets of the Mortgagors

to the payment or liguidation thereof, elther in whole or in part,

you shall be entitled to recelve payment in full of any and all
- indebtedness then owing (tH  you by the Mortgagors prior to the

payment of all or any of (hu Subordinated Debt, and in order to
enable you to asgsert and entfurce your rights hereunder in any such

" action or proceeding, or upon the happening of any such event, you

are hereby irrevocably authorized and empowered, in your
discretion, to make and present ” for and on behalf of the
undersigned,; “such proofs of claing againet the Mortgagors on
advisahle, and to receilve and collecrt any and all dividends or
atler payments or disbursements made thorecn, and to apply same on
account of any indebtedness (principal and/ov interest as you may
elect) owing to you by the Mortgagors.

8. To execute and deliver to you such ag@iGument (8) or other
instrument (g) as may be requested by you in order Lo enable you to
enforce your rights hereunder and to ¢ollect any and 21l dividends
or other payments or disbursements which may be made at any time on
account of all or any of the Subordinated Cebt 80 lapny -as this
agreament remains in effect;

9, Not to transfer, assign, ancumber ¢r subordinate at any
time while -this aqreement remains in effect, any right, claim or
interest of any kind in or to any of the Subordinated Debt, either
principal or interest, unless such is done expressly subject to the
terms and provisions of this agreement, and that 1f all or any of
the Subordinated Debt is evidenced by any note or other negotiable
ingtrument there shall be promptly placed thereon a legend reciting
that same is subject to this agreement; and
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~10.* That you may at any time in your discretlon renew or

© extend the time of payment of 'all or any exiasting or future
lndebtedness or obligations of the Mortgagors to you and/or waive
any rights or release any collateral relative thereto any time and
in reference thereto to make and enter into such agreement (s) as to
you which may seem proper or -desirable, without notice to or

- further asgent of the undersigned, -all without in any manner

- - lmpairing. nr affecting this. agresement or any of your rilghts

" hereunder. \ :

This is a continuing agreement and shall remain in full force
and effec: and be binding upon the undersigned, and the helrs,
legal representatives, successors or assigns of the undersigned,

- until receint by you of written notice from the undersigned, or
from any Jleyal representative, succemsor or assign of the
undersigned, (¢ the effect that it has been cerminated or revoked,
4t being understucd that any such notice shall be effective only
with respect to ary indebtedness or obligatlons of the Land Trustee

. 1nourred to you after the: receipt cf such notice by you.

" Thisg agrenment shaLl be deemed to be made under and shaLl be

governed by the laws of (che State of Illinols in all respects,

: including matters of construction, validity and performance, and it

is understood” and further ‘cgreed that none of its terms. or

.| provisions may be waived, altered, modified or amended except - in
writing duly signed for and on y31¢ beha]f

':A IN WITNESS WHhREOF thls inStIUJGut has been duly siqned this
75 “day of JANUARY, 1994,

©  MORTGAGORS: MORTGAGEE°
- /I'-*”i _ | o
R hadiis K ~é3<_ s aSalle Bank Northbrook

FP.EDERIC K. RENOLD

5<‘é§4<¢¢ajtﬂbL/L¢axé«( .;;;,ZZZL@;ﬂiflur

ELIZABR%H M. RENOLD - DANIEL M. ARROF p

b ]
/

*f}{/q#, (,/

- JAMES H. NOLAN,
| - ,,“,JLENDING OFFICER
ACCEPTED: . AT
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CENTURION FINANCIAL Ggqu;”xmc.
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.~ ATTN: MARY K. REGULA

UNOFFICIAL COPY
g

S T S B | TN

HORTGAGOR* § NOTARY: L

}STATE OF ILLINOIS
T .
COUNTY OF COOK ) ' .

. 1, the underaigned a Notary Publlc in and for pald County, in
the State aforesaild, do heraby certify that FREDERIC K. RENOLD AND
ELIZABLETH M, RENOLD, His Wife ap Joint Tenants are parsondlly known
to me to'he their same person(s) whose names arve mubscribed to the
foregoiny instrument, appeared before me this day in person and
acknowledoed that (he, she, they) slgned, sealed and delivered the

said instrumént as their free and volum.nry act, for the used and
purposes therzin set forth,

Given under /my hand and offiuial Ble this Aldé day of
JANUARY, 1994.
|

/] 2 h
) 174 ¢ ¥
Mﬂ,@w Aé My COMMIS ION EXPIRES: //"RO06

NOTARY PUBLIC

|
| A - OFFICIAL SEAL :
HORTGAGEE" S, NOTARY : CONSTANCE M KWASINSK|
I o NOIAIY PUILIE, UTATL 0¥ 1LNglg
STATE OF ILLINOIS ) /) mvmm“""""m""'m" oy
‘ - ) ss | (/ |

. COUNTY OF COOK )

: I, the undersigned, a Notary Public in arq for said County, in
the State aforesaid, do hereby certify that  Da%ILL M. BARRON and
JAMES H, NOLAN are personally known ;0 me to bé the Vice Pres.

and Officer of the LaSalle Bank Noxthbrook that they subscribed to
their names to the foregeing instrument, appeared befcre me this
day in peraon and acknowledged thar they are authcrized as-Trustees

' to execute this instrument: and that they signed, wszeled and
delivered the saild instrument as thelr free and voluntary-aci, for
‘the uses and purposes therein set *forth."

Given under my hand and oﬁﬁicial m,al this :0 day of JANUARY,
1994.

NY COMMISSION EXPIRES:

MM"‘Q
‘/w,,vv‘" ‘LA

\OUAL FU\-A
'THIS DOCUMENT WAS PREPARED BY AND SH umﬁ‘lm 'q‘ﬁ:dp '
LASALLE BANK NORTHBROOK p P i “’"
Lo

© 1200 SHERMER ROAD
. NORTHBROOK, ILLINOIS - 60062
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LOT 3 IN STONEUEDGE GLEN QUDDIVISION OF PART OF TIE NORTUHERT 1/4
OF fIi SOUTHREAST 1/4 OF HECTION 16, 'TOWNSHIV 42 NORTI, RANOE 12 EAST
OF THE TIYA® PRINCIPAL MERIDINM, IN CGOK COUNTY, . ILLINOIG,

JIN 2 OY~/E720 077
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