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SUBORDINATION AGREEMENT

THIS SUBORDINATION ACREEMENT mudé'-hnd entered into by and among
JOSEPH R, WILKINSON & KARIN A, WILKINSON = - ("mmr ower"), Calumot Seocuritios
Corporation (Calumet), EIRST BANK NA (TR) .

- . G WITNESSETH:f

WHEREAS, Borrower is;thé ownaer of ‘the following described parcel
of Real BEstate (the "Raai Estate") 1ccatdd in ( CO0K - Y,

Tllinois to-wit:

THE WEST FIVE/ACRES OF THE EAST 15 ACRES OF THE oOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 30, TOWNSHIP 35 NORTH, RANGE 15,"EAST OF THE TH{RD PRINCIPAL
MERIDIAM, (EXCEPTiNG)FROM SAID TRACT OF LAND THE SOUTH 33.00 FEET THREREOF), IN

COOK COUNTY, ILLIWCIS, o ; 2 ;a/’
Ul RA ‘ ,

PT: 33730 OA-20Z

WHEREAS, ,m’gﬂﬁTBAM(NA(TR)‘ L is the holder of a

mortqago covaring the neal BstaLo, givoﬁhby Borrower to FIRST BANK NA {TR)
ARx ' ‘

dated ( FEBRUARY 22, 1992 ) and reccorded
( JUNE 18, 1992 } as Documint No. (92,443,621 ) in the Office of the

Recordar of ¢ COOK COUNTY 7+ Illinois  to socure tha obligation

therein described.

WHEREAS, Borrewer wishes to reflrance its prescont first mortgage

‘on the Real Estate by obtaining a mortgagc loan of monay from Calumot

in the principal amount of $_105,046.00 i nd giving to Calumet a
morﬁqaqe"on the Real Estata.

WHEREAS, Calumct is unwilllng to qinnt sald [loan unless it will

obtain a sonior and/or prior‘mortgdqc to'that or FIRS[EQM(NA(TR)

on thc Ronl Estatd.

WHEREAS, it will be necossary for EIRSI BANK NA {7&)

to subordinate any lien it has on said Roal Estate in

order that Calumet will obtain a'scnior lien to that or FIRST BANK NA (TR)

. 2
Ve
: ) . . ‘n'b
WHEREAS, the parties haroto desire by this Agreement to sattlo :2
amond thamselves the ralative priority of thoir rospectivae lions on - E%
ey

thd Roai Estate.

NOW THEREFORE, in considoration of the forogolng and the mutual
promisos of the parties all of which {5 deemed good, valuable and
.sufficient congidcration, it is hcrcby agreoed by and boetweoen tha

‘ parties as follows~
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1. FIFST_BAMK NA_{IR) R , hareby covenants,

consents and agrees with Calumet . that the above mentioned mortgage

held by ( FIRST BANK NA (TR) ) is and shall continue to
»be_subjcct, subséquent dnd' subotdinatqf to the lien of the mortgage
about to be giveﬁ Calumet by Borrowe; tdf§ocuro saild $_105,046.00

'loan'amount to be made byv‘Calumdt.'tb wﬁorroﬁor together with. any

extensions, renewals or deferrala'théredf, but only to the extent of

aggragate principal advances net axceeding $_105,046.00 togethar

with all accruing interest . théreoh, but only to the extent the

'Calumet'montgagé is otherwise valid and enforceable.

2, That tha partics‘hereto,:héfeb& agree that any right, title,
lien or other ;nterest‘ of each of thé parties herqto concerning tha
R§a1 Estate shall/ De subordinatefin ¢1dim of lian to the interaest of
aﬁy higher priority .4g set out ﬁbeé and that said priorities shall
éoﬁtrollin any aétion or :roceedihg fof the enforcement of any right,’

title, lien or other interest concerning said Real Estate.

3. That Borrower hereby  joins in this Agreement which shall be

binding on them and their assigng and successcrs.

4. That this Agreement . shall (re construed in all respects in
‘accerdance with, and governed by, thq Yown and dacisions of tha State
of Illinois. wWherever possible, cach prevision of this Agroomént
sha;i be interpreted in such manner as to  _be effective and valid
un&er applicable law, but if aﬁy provision of this Agraecment shall bae
ineffective to the oxtent of such prbhibltion of iavalidity, without
invalidating = the remainder of such " provision or/ the remaining

provisions of this Agreement.

5. That this Agreement may ‘nét be altered or amendod  vcxcept by

an agreement in writing signed by the parties heroto.

6. That is a party hereof fails at any time or times heroafter
to require strict performance ’6f any of the provisions, warranties,
terms or conditiens contained in this Agrcement or any other
agreoment between any of the partioa,.such failure shall not walilvae,
affect or diminish any right of nuch ﬁnrty at any time or timos
hereafter to demand strict paerformance therowith and such right shali
not be deemed to have becen walvod by 'aﬁy act or knowledgo of such
“party,‘its agents, officers or ompléyoas unless such waiver is

contained in an instrument in writing miqned by an officor of such
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pnrty and directed to the other partlias spoeclfyling such wniver. No
waiver by such 'party of any default defined in this Agrceemont or any
other agrecmont batwean tho bnrticq ghall operate as a walver of any

. other default or the same default on a future occasion,

7. This Agreecment shall “bind  all of the parties herecto and
“thelir respective succeasérs and ﬂudiqna.
IN WITNE3SS WHEREOF, the parties‘ have, aach by their respective

officer or representative duly "authorized, hereunto set thelir

respective hands this _21ST . day of JANUARY . 1994

CALUMET ‘Sp< ITIES CORPORATION " FIRST BANK NA (TR)

By: //Aijaéfyvky7//_‘\§ | ' | d
ONES, “dhe .
// (L':wx//. 24 /// Lylly P - / ///9/(////“""“‘

-Borrower , : ar

STATE OF INDIANA y
: ) S3.
COUNTY OF |AKE )
Before me, a Notary Public /ir and for said 'cbunty and State
personally _appearéd<quert,v§ﬁ'jJﬁNDG, JR. of Calumet Sacurities
Corporation, and acknowledged executidn of the above and foregoing

'Subordination Agreement.

IN WITNESS WHEREOF, I have hereunto | sut my hand and official .

'seal this _ 3157 day Of}dnmmni : ', 1994

Notary Publi¢o

My Commission Expires:

11-22-97 _
| B CDOK COUNTY. ILLINDIS
County of Residence: ‘ FILED FOR RECORD
L UANTI AMITE 2 9410176k
STATE OF ILLINOIS - )
. )y  ss.
county or (Cetfr )

Before ma, a Notary Public in  and for said cCounty and state

personally appeared ~ of

and foregoing Subordination Agreoment:.

, and aékncwledqed oxecution of the above
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IN WITNESS WHEREOF, I have horesunto sct my hand and officianl

¥

soal this : day of : , 19 .

Notary Publlc

My Commission Expiras:

County of Residanco:

STATE OF JLLINOIS )
oo P apfh. ) Ss.
COUNTY OF [ 00/~ ) _

Before me & Notary Public in ana for said County and Stata
~ personally appearsand -Jawpl; A /L)) /(//} Jon ; /({'/ L2) // /(,) // Hj‘({/‘/ :

~ and ncknowledgad exauution of: Lha above and rorogoing Subord ination

Kgrechent‘ ‘ ,
IN WITNESS WHEREOF, T _~have heraunto set my hand and official
‘seal this A5 A'day of ;u,mﬁtgél 1994 .

A /)
.: /22&06%. /w}£;12»«

~ qaéggauot Public
OFﬂCIM b 8EAL’
I"OOVIN
NOTARY PUSL!Q 8$TAF S
MY COMMISMN ExP‘mFa; ”‘5{‘:;09‘4

........
e A RV

My Commission Expirés:“

2oty

County‘of Residence:

‘ﬂ?&éﬁw~ - "E

| THIS INSTRUMENT WAS PREPARED BY:

4,/2%{/;% /%0&50(17

P816 - | s | &
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