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_ "This debt is evidenced by Borrower's nate dated the same:dats as this Secirity. Instzanent (“"Note"); which provides for:monthly 1
payments, with the full debt, i not paid carlier, due and payable:on Fehruary 170241 s ont veinn, This Security ¢
- Instrument secures o Lender: (o) the repayment of the debt evidenced by the Noie, with iivee ¢t, and all rencwals, exiensions und:i
madifications.of the Note; (b) the puyment of ull other suma, with dnterost,isdvanced under paauyraph 7 to:protect the sccurity of
this: Security Instrument; and (c) the performanco of Borrower!s covenunts and agreements undex thiv Security Instrumont ant the !
Note, For. this purpase, Borrower does hereby mortgage, grant.and convey (o Lender the following described property located in -
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances, ant
fixwres now or hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument.”

All of the loregoing is referred Lo in this Security Instrument as the "Property.”

BORRCWER COVENANTS that Borrower is lawlully scised of the estaic herchy conveyed and has the right 10 morgage,
grant und convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and
will defend generally, the title tothe Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform covenunts with limited
variations by jurisdiction to ccnstitute a uniform security instrument covering real propcny -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - R T a

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borower shall promptly pay whcn due me
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2, Funds for Taxes and Insurance.  Subject 10 applicable faw or 10 @ written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
ar ground rents on the Tyaperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage tmsurance premiums, if any; and (f) any sums payable by Borrower w Lender, in accordance with the
provisions of paml,mph 8 it licu of the poyment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, al any Lime, coliczs und hold Funds in an amount not (o exceed the maximum amount 2 leder for a federally related
morigage loan may require for gurawer's escrow account under the federal Real Estate Setdement Procedures Act of 1974 as
amended from time to ime, 12 U.S.C, d:ction 2601 e seq. ("RESPA"), unless another law that applies to the Funds sets 4 lesser

amount. If so, Lender may, at any tine, eellect and hold Funds in an amount not to exceed the lesser amount. Lender may _
estimate (he amourt of Funds duc on tie basis-cf current data and reasonable estimates of expenditures of future Escrow liems or -

otherwisc in accordance with applicable law,

The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any r~dera! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding ang-2pr! ;ing the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on-thie i-unds and applicable law permits Lender 1o make such a charge,
However, Lender may require Borrower 1o pay n one-lime chirge f~r an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable law providis otherwise, Unless an agreement is made or applicable law
requircs interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds, Borrower and
Lender may agree in writing, hawever, that interest shall be paid on the Fuads. Lender shall give to Borrower, without charge, an

annual accounting of the Funds, showing credits and debits to the Funds and thz rimose for which cach debit to the Funds was -

made. The Funds are pledged as additional security for all sums secured by this Scou ity Instrument.

- 1f the Funds held by Lender exceed the amounts permitted to be held by applicable I, Lender shall aceount to Barrower for
the excess Funds in accordanse with the requirements of applicable law, If the amount € the Funds held by Lender at any time is
not sufficient to pay the Esernw [liems when due, Lerider may so notify Borrower in writing, ©d) in such case Borrower shall pay

o Lender the amount necessary 1o muke up the defici cncncy Bcrmwcr aha.l rmkc up the acficie: icy in no more than twelve .

monthly payments, ot Lender's sole discretion, . -+ >

Upon payment in {ull of all sumy secured by this Sccunty [nstrument, bcn:‘cr shall promptly refuni! 1o Borrower aay Funds -
held by Lender. If, under paragruph 21, Lender shall acquire or sell the Propeity, Lender, prior to the sccuisition or sale of the
Property, shall apply any Funds held by Lender ut (.hu time of acquisition or sale as a credit aguinst the suuts seclired by this
Security Instrument,

3, Application of Payments, - Unless upphcah!c law provides otherwisc, all payments reccived by Lender undir paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, 1o amounts payable under pamgiaph 2;
third, to intcrest due; fourth, to principal duc; and last, to any Inic charges due under the Note,

4, Charges; Lieny, Borrower shall pay all 1axcs, assessments, charges, fines and impositions attributable to the Property
which may attnin priority over this Security Instriment, and fcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the munner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shull promptly furnish to Lender afl notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in u manner scceptable to Lender; (b) contests in good faith the licn

' ':} by, or defends egainst enforcemient of the ficn in, legal proceedings which in the Lender's opinion operate to prevent the

.« cnlorcement of the lien; or (c) sccures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
" this Security Instrument. If Lender determines that any part of the Property is subject to  lien which may attin priority over this

BN

\Fvl,

7 Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or ke one or more -

“‘ of the actions st forth above within 10 days ol the giving of notice -
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e, & Moaurd.or Propecty Inqurance,  Borrower shill keop, thepimprovetheniy.ng Pﬂm%na 0 hurmincr erocledd an-tho Property 1
murcd pguinst (oss. by flro, hazwds, inchuded within tho taam Featsndad. cuvernge” wnd any other mzards, inchuding (loods or
nmdmg, for. which Lender requires Insurmisce, This Inyurance shall bo muinmined in tivo nmonnts wd for the periods that Lotdor
requires, The insurance currler providing the nsurmnce shall bo choxeniby Borcower subsject to:Lender's approval which shalt ot
be unrosonably withheld, If Rocrower., fulls o mulntiin caveruge doseeibed above,, Londer moy, ot Lender's option, obtain
coverage to proteet Lender's rights in the Propeerty in nceardunces with preugeaph 7, e . or onop v it aki b tieae s ot

o, ALk insuranco policies and ranowals shall be necopiable; to-Lender wnd shall include w standard mongigo clause. Lender shall
kave, the.sight 1o hold the policies andd. renewals, I Lesdor roquires, Borrower shall praumpily give to Londer all recaipts of paid
premiums und renewal notices, In the event of logs, Borrower shail Livc prompt nuties (o the ingurance carrier ind Londer. Lewder
may-make proof of loss if not made prompuly by Bortower, o fhiie baraig adi . ghntot ok Wit baat oo -alt ol

i Unless. Lepder and Borrower-atherwise agres in writing, insurnee proceeds shall o upphui W rostaration or-repaie of the
Praperty damuged, if the restoeation -or repulr I8 cconomivally fenstble and Lender’s secnrity is not fessened. It tho redtaration or

~repalr isinot geonomicatly feagible or Lender's security wonld be lessened, the inswrango proceedy shall be appliod ta the.sums |
secured by, thig Sceurity Instrument, whether or not, then due, with any. excess puid 10 Burrower, Il Horrowor abandons the :
Pragerty, of does notanswer within 30 days o notice-from Lander thit. the lnsusanee curiee hos offered to seitlo a clalm,-then
Lender muy collest the-iesurance proceeds, Lander may,use tho procaeds: o repair.or rovore u\cvl.’rolmrtyzur 10 pay sl secured
by thig Seeurity Ingtrumieri, whaihier ac not then dug, Yo 30-day. pariod whl bogln when the nedico i given, slaaean sivagend
- oUnlgss Lensder wnsh Borgewer otherwlio agreo. Inwridny, amy.opplleatian of proceeds-to principal stdl i nxloml of postpotie !
the duo date of the monthly payaents referred to in preagraphs. b and. 2 orchungo the umount of the payments, 1 undor pacagrph
21, tho, Property ig acquited by Lzagzs, Bortower's right to any nsnrango, policics and proceads resulting Srom damago to-the
Propu: ¥ prioe. . the scquisition, shill pesy (o Lender 1o the oxient of tho sums sceurad by this Security - Instrument immedintely
prmr Ui d\cacquunuon. R EDUR LR D “l o e dets DY ki GUANYO el Jn ekt ot g Dot Moy ar ol o
§. Occupancy, Preservation, Muinteacar and Protection of the Property;:. Borrower's Lonn Applieation;. l.euscholds.
Borsower, shull, occupy, catablish, aml use the Prgesty s Barrower's prinipal. residonce: within sixty days after the exceution of
this Security lnstrument and shall continue W aceuny. the Property us Borrower'y: principul residence for atdonst one yenr afier:the
daie, 0f accupancy, unless Lender otherwise ngrees. o, wrmng. which cunson:shall- not be. unreasonably withheld, or unless
extenuating circumstances exist which are beyond Barrevier's conteol, Borrowor shall nol.destroy; dumage or impair the Propcny.
allow. the. Property. to deteriorute,. or commit_ wastc .on th,.Prm,\cny Borrower shall be in default if any forfeiture action or
procecding, whethes civil or criminal, is begun that in-Lendor's.gowd fuith judgment could result in (orfeiture of the Property or -
- otherwise matecially impair the lien created by this Sceurity- Instrirnens o Londer's secunly inlerost. Borrower inay cure such 4
defuult and reinstate, as. provided in paragraph (18, by: cuusing (o <wion o1 proceeding to be dismissed with u ruling that; in ;
Lender's good [aith determination, preciudes forfciture of the Borrower’s irterest in tho Praperty or other material impnirment ol
the lien created hy this Sccurity Tnstrument or. Lender’s seourity dnterost,; Betrwer shall also be In default if, Borrower, during the
{oan applicption proces, guve malesially false or inuceurato infocmution or sutemesi to Lender (or: failed: to provide Lender with
any. materigl, information). in connection with tho loun .ovidenced : by. the Noto, incneding, but not limited to, representationa |
concerning Borrower's accupancy of the. Property. s # principal regidgnce, I{ this Security Tnstrument is on a leasshold, Borrower .
shall.comply. with all the:provisians of the: leaso, [, Bormower acquirey featitic to. the Propariv, the teasehold and the fec titlo shall -
ot merge unless Lendor agrees to the menger in wrting, 1 «viu, i bt 3t esnsp G B St diuend vidd o b
7. Protection uf Lender's Rights In the Property. If Barrower ulls o perform the covenuns and agreements contained in
this Security Instrument, or thera.is a logul proceeding that may. signiticantly affect Lender's righis in the Property (such as o
proceeding in bankrupicy, probate, for condemnation o forfeitare or ta-enforce lnws or regulntions), thaa Lendermay do and-pay
for, whatever :is necessary to protect the. value of the Property. and: Lender’s rights:in the Property, Londsc's actions may include -
paying, any, sums.secured by a lien which bas priority over thiy- Security. Instrwnent, appearing - in cou't, paying . reasonubls |
attarnoys! foes and.entering on the Property to mako repairs, Although. Lender: may take w:tion-under this perwraph 7, Lender {
docs.not hayeto dO S0, &, fntten e orany o 6o by ad e aeilalesg sl iy esouben bowsar o 1t
Any amounty disbursed by Leader under this puragraph 7 shall become additional debt of Borrower sccured by this Security
Ingtrument, Uniess Borrower and:Lender ogree to other terms of payment, itheds amounts shall bear interest from: tie ‘date of
dishursement at tho Noto rate and shall be payable, with'interest, upon notice:from Lender to Borrower requesting payment, - kel id!
+-8. Mortgage Insurance. . If Lender required morigage insurance as a condition of meking the loan secured by :this Security-
~ Ingtrument, Borower! shall pay the. premiums required to: maintain the mortgage insurunce in effeet; If; for any reason, the.-
mortgugc insurance coverage required by Lander:Iapses or. ceases to-be inoffeet; Borrawer shall pay the: premiums required (o'}
. obtain covernge substantinlly cquivalent 1o the mortgage insurance previousty:dn effect; at a'cost substantially equivalent © the
- Lost t0 -Borrower .of tho mongage insurance prw:ously in-effect,.from. an: Wtornute: martgnge insurer approved by Lender, [
wsubsumuully oquivalent mortgage insurunce Soverage is not available; Borrowur shall pay to Lender cachmonth a sum cqual'to
"\ one-twellth iof the yoarly morigage insurance premium being paid by. Borrowet wien the insurance coveraye lapsed or coused 10
Sbc in effect. Lender will aceept, use and retain these payments a8 o Joss reserve in lieu of monguge insumnco, Loss resorve !
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payments muy no fonger be required, al the option of Lerder, if morigage insurunce coveruge (in the amount and for the pcnonkv)
that Lender requires) pravided by an insurer npprovcd by Lender again becomes available and is obtained. Borrower shill pay the
premiums required o maisiin morigage insurance in cffect, or to provide a loss reserve, until the reguirement for mongage
insurance ends in necordunce with any written agreement between Bormower and Lender or applicable law.

»i 9 Ingpection, - Lender or ity agent may make regsonnble entrics upon and inspections of the Propenty, Lender shall give
Borrower notice nt the time of or prior oy an inspection specifying reasonnble canse for the inspection,

16, Condemnation,  The proceeds ol any nward or claim for domages, direct or consequential, in connection with any
condemnation or other twking of any pnrt of the Pmpcrly. or for conveyance in licu of condcmnuuon arc hereby assigned and
shadl be paid to Lender, -

In the cvent of « tolal tnking of the Property, Uw procccds shall be applicd to the sums sccurod by this Security Instrumen,
whether or nat then due, with any excess paidd 10 Borrower, In the event of a partin! taking of the Property in which the fair markey
vialiic of the Property immedintely before the tuking is equal to or greater thun the amount of the sums secured by this Security
Instrument immedintely before the tuking, unless Borrower and Lender otherwise ngree in writing, the sums secured by this
Sccurity Instrument shull be reduced by the umount of the proceeds multiplied by the following fraction: () the 1ot} amomt of
the sums sceured iminadiately before the taking, divided by (h) the fair marketl value of the Property immediately before the
tking. Any balance sivf! be paid to Borrower, In the event of a partial king of the Property in which the fair market value of the
Praoperty immedintely briore the mking i3 less than the nmount of the sumy secured immedintely before the tuking, unless
Borrower and Lender othirvass agree in writing or unless applicable law otherwise pmwdcs the prmccda shall he nppln,d 10 the
sums sccured by this Security Lisvument whether or not the sums are then due.

If the Property is sbandoned Uy Borrower, or if, after notice by Lender to Barrower that the condemnar offers to make an
aw.ud or settle a claim for damages, Forrower fails to respond to Lender within 30 days ufter the dale the notice is given, Lender
is suthorized to collect and apply the proceads, ot its opuon cnhcr 1o restonition ar rcpmr of the Propcny or to m«, sums su:urcd '
by this Security Instrument, whether or nos-dies due, -

v Unless Lender and Borrower otherwise agres i writing, any apphcauon of procccdq to principal shall not extend or postpone
the due date of the monthly payments referred ta e pamgraphs 1 and 2 or chunge the amount of such payments, - _

- 11, Borrower Not Released; Forbearunce By L<pder Not o Walver,  Extension of the time for peyment or modification -
of wnonimuion of the sums secured by this Security Insnunent granted by Lender (o nny successor in interest of Borrower shall -
not operate to release the liability of the original Borrowe: or Barrower’s successors in interest, Lender shall not be required (o
commence proceedings agninst any successor tn interest or refiise t extend tite for payment or otherwise modify amortization of
the sums securcd by this Sccurity Instrument by reason of any dempy! made by the original Borrower ar Borrower's successors
in interest, Any forbcumncc by x.cndcx in cxcrcmn;, any right or renierty \h.m nm be » waiver of or precludc the exercise or uny
nght or remedy. = ‘

W12, Successorﬂ and Assigns Bound; .lnint und Sevcrul Liability; Cossirners, Thc covenunts and agreemenis of this ¢
Sccurity Instrument shall bind and benefit the successars and assigns of Lendz and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shail be joint and seversl. Ady Borrower who co-signs this Security -
Instrument but does not exccute the Note: (a) is co-signing this Secunity Instrumeni anly to morngage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is rot rersonally obligated o puy the sums
secured by this Sceurity Instrument; and () agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withau t that Borrower's consent. ©

13, Loan Charges.” If the loan sccured by this Security Instrument is subject to a law whick st maximum loan charges,’
and that law is finally interpreted so that the interest or other foan charges collected or 1o be collected-in cannection wiih the loan
exceed the permitted Jimits, then: (a) any such lnan charge shall be reduced by the amount necessary to/reauce the charge 1o the -
permitted limit; and (b) any sums aircady collected from Borrower which exceeded permitted limits will be iefunded to Borrower.
Lender muy choose to make this refund by reducing the principal owed under the Note nr by making a direct payment (o
Borrower, I 4 refund rcducc\ pnnclpnl dxc reduction will bc treated as a pamal prcpayn'cm wuhoul nny prcpaymcm chnrgc
undcr the Nate, = -, S TRITY

. 14, Notices. Any notice Lo Borrowcr provxdcd for in um Secumy Inslrumcm shalt t'c given by delivering it or by mmmg it
by liest clags mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender, Any notice 10 Lender shull be given by first class mail to Lender's
address stated herein or any other address Lender designates by nolice to Barrower. Any notice provided for in this Sccunty s
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph, - R

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federn) law ond the law of thc fe
jumdxcuon in which the Property is located, In the cvent that any provision or clause of this Security Insrument or the Note (7,
conflicts with applicable Iaw, such conflict shall not affect other pmvisionh of this Sccurity Instrument or the Noie which can be >
given effect without (hc o mxcun;, pmvxslon To this end the pmvxslons of lhxs Sccunw Insuurncm and the Note are declared to
be severable, . _ 4 . :
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. 16, Borrewer's Copy. Barrower shull be given onc conformetfeapy of the Na'e andt of this Shcuril'y Instrument,
7 17, Transfer of the Property or o Beneficial Interest in Borrower, - 1 all or any pst of the Property or any interest in it is
sold or tansferred (or if u benelicial interest in Borrowsr s sold or trunsforred und Borrower is not o nutural person) without
Lender's prioe written consent, Lender may, ut its option, requirc immedintg payment in full of all sums secured by this Security
Instrument. Howcever, this option shali not be excreised by Lender if exerciso is prohibitad by federal law us of ti;o date of this
. Sccurity Instrument. : ; :
I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shull provide a period of not less
- than 30 days from the date the notice it defivered or mailed within which Borrawer must pay all sums secured by this Security
“Instrument, If Borrower fails o pay these sums prior (o the expiration of this perlod, Lender may Invoke any remedies permitted
by this Sccuriiy Instrument without further notice or demund on Borrower,

18, Borrower's Right to Reinstate, - I Borrower meets cerinin conditions, Bomower shall have the right o have
enforcement of this Sccurity Instrumont discontinued ot any thme prior to the enrlier of; () 5 dys (or such other period s
upplicable law may specify lor relnstmtement) befors suls of the Property Jursuant o uny power of wie confuined in thix Secarl
Instrument; or (b) entry of a judgment enforcing thls Seeurity Instrument, Those conditions aro that Borrower: (n) pays Lender al

- gums which then would be due under thiy Sceurity Instrument and the Note ag if no aceelerntion il nccurrc(!; (h) cures any
dofuult of any other covenunts or agreements; (¢) pays all oxpenses incurrcd in enforcing this Security Instrament, including, but
not lunited to, reasonable attorneys’ foes; and () tnkes such action ny Lender mu{ reasonably roquire (o assuro that the lien of this
Sccurlty Instrument Lender’s rights in the Property and Borrower's obligation (o pay the sums sccurcd by this Sceurity
Instrument shall contiiive unchanged. Upon reinstitement by Borrower, this Sceurity Instrument and (ho obligntions sceurcd
hereby shall remain felly cifectivo ag i no ncceleration had occurred, Howover, this right to relnstate shull not apply in the case off

- oceeterption under parugana AT, L L i e e el e aide b G Gl

"' 19, Saje of Note; Cheaiee of Loan Servicer, ™ The, Note or o partinl interest in the Note (logether with thls Security
[nstrument) may be sold one (rmore times without prior noties'to Borrawer,' A sale muy result In'a chungo I the entity (known
a8 the "Loun Servicer”) that collezes rinnthly payments due under the Note'nncd'this Sechirity Instruient, Thiers tlso may be onc or
more changes of the Loan Servicel varelated to o snle of the Note, [ there is a change of the Loan Seevicor, Borrower will bo
given written notice of the change tn accorstance with paragraph 14 above.and applicable law, The notice will state the nume and
wddeess of the new Loan Scrvicer and the et ivess. o whf"h payments should ba made. ‘The nodee will also contsin any other
information required by upplicuble lnw. e I PRI ke

20, Huzardous Substances.” Borrower shall not cause or permit the presonce, use. disposal, storage, or relense of any
Hazardous Substances on or in the Property, Borworves siall not do, nur allow anyone clse t do, anything ufiecting the Property
that is In violution of any Environmental Luw. The jreeezdling two sentences shutl not apply to the presence, uso, or storuge on the
Property of small quantticy of Hazardous Substances e generally recognized (o be appropriate o normad residentinl uses
and to maintcounce of the Property.

Borrower shall promptly give Lender writien natice of any 'nvestigation, clam, demund, lawsuit or other netion by any
governmental or regulatory ngency or private party involving s Praperty mnd any Huwardlous Substance or Envlmnmcnln? Law
of whicly Borrower has setunl knowledge. If Borrower leams, or lerolified by ny governmental of regulutory authorlty, tat an
remaval or other remediaton of uny Huzrdous Substunco affecting the Property i necessary; Borrower shall prompily tnke u{
necessury remedial getons in aecordunco with Enviconmental Law, e

A8 used in this paragruph 20, "Huzardous Substances™ aro those substinees defined as toxie or huzardous substunces by
Environmental Luw und the following substances:  guyaling,) kerosene, «uicr (lnmmable or toxie petroloum precducts, toxic
pesticlded and herbicides, volutile solvents, mierdals contdining wibestos of fornaldehyde, and rudiosctive mxucrl'uls. As used in
this paragraph 20, "Environmentat Luw” mcans federol lnws and laws of the jurisidiction where the Property s focnted that reluts
w health, safety or cavironmenid protection, ‘ ‘
BT ~ T St . , N .

 NON-UNIFORM COYENANTS, Borrower nnd Lenden further covenant and agrec ns iolowss ., . v L w0

21, Accelerution; Remedies, Lender shull give notice to Borrower prior to acceleration Tollowing Borrower's brench of
uny covenunt or ugreement (n this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides atherwise), The notice shall specify: (u) the defauit; (b) the actlon requiverd so-cure the default; (c)

-0 dage, aut less than 30 duys from the date the notice iy given to Borrower, by which the defunlt saxat be cured; and (d)

that fallure to cure the defaalt on or before the dute specified In the notice may resnlt in nccelerntion of the sums secured

by this Sccurlty Instrument, fereclosure by judicinl proceeding and sale of the Property, The notice shalvforther inform

Borrower of the right to reinstate after ucceleration und the right to assert in the foreclesure proceeding the non-existence

of u default or-any other defense of Barvawer to accelerution.und foreclosure, If the default Is not cared on-or before the

date specified In the notice, Lender, at its option, may require immediate’ piyment in fuli of all sumy secured by this’

Security Instrument without further demind and muy foreclose this Security Instrument by judicial proceeding, Lender

shall be.entitled to collect all-expenses incurred-in pursuing the remedies provided in this pueagraph 21, inchuding, hut not

. limited to, reasonable attorneyn’ fees and costy of title evidence, s ot e v b e livesiaiin e aetlor oot g s

25 22.Relense. - Upon payment.of all sums secuced by thiz Security nstrumont; Lender'shull release this Securlty Insiruinont -,

o ey )
« .}, without charge to Borrower, Borrower shall pay any recordation cos wﬁ%ﬁmﬁ‘,ﬁ?“"‘f,"..! O HE T MR Tt S
~*t 23, Waiver of Homestead, Borrower waives all right of homegicad cxdxfiphu'r)\“ln‘ til‘n'c J?ju)|mrly. ! o
U S e ) RIGHEANIE g el o) 9
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24, Riders to this Security Irstrument, 17 onc ar more riders arc exceuted by Borrower and recorded together with this
Security Instrument, the covenants rd agreements of cach such rider shall be incorporated info and shall amend and aupplcmcnl
the covenants and ngreements of thisScoarity Instrument os ;r the rider(s) were a purt of this Security Instrument.

[Check upplicable box(es)) . :

[X] Adjusiable Rate Rider ] Cundomm:um Rider -] 144 Fumily Rider
[_] Gradunied Payment Rider I Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider : ~ [Z)Rate Improvement Rider [ Secand Home Rider

CIvA. Rider . (T Guneriy) [specify)

BY SIGNING BELOW, Borrower peeepts and ugrees o e terms an: sovenants comtained in this Sccurity Instrument and in

-~ uny rider(s) executed by Borrower nnd recorded with i - :
Wnlnm.m .
‘ ( j )auz_\ b — (Scal)

/? / ~ DAVID W. DURKTA T omower
/ua J’LOZM . - , . o

' ‘ e ,

(Mﬂf KL 9:& (Sca)

CARRIE A. DURKIN | “Bormwer

; L ; : (Scal ‘ e _(Scal):
T L R . -Rorrower : ' ~lormower -

“l‘A'l‘h ()FILLINOIS . ( (9«;,,4/ County LR

| l tha undnrslnned | ,uNumry Pubhc in and for said county and state do hereby centify tha

GAVID ¥. DURKIN and CARRIE A DURKIN

1 s
1o PR Coaly,

o | S, pcrxonally known 1o me 1o be the same peeson(s) whose name(s) -
- Sllb\u‘lbﬂl u) U\u lorc;,omg mqu'umcnl. appuuud huforc me this day in person, and acknowledged thut  they X¥ -
‘ ‘,:su;ncd und delivered the anid instrument as - thelr . frec and voluntary act, for the uses and yyms therein set forth, - (€]

Given under my hand andjolTe dayof/ January/ , 1994
leﬂ%i@ d*LZfEfj
annry Public

.
=

B o _ ) " CATHY KoR
¢ My Commission Expires; TE

¢ My I8 pIres v Notery Public, Sinte of Minniy
" w Commisslon Expiras 5/14/04

”»

Sy

138 820 SAS Sy

S This Instrument was prepured by:  LINCOLN SERVICE MORTGAGE CORPORATION
S e P.0, BOX 989, OWENSBORO KY 42302-0989
@ IIR(lL) (21201 Pags ot 8 Form 3014 SIQO ‘
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senons ADJUSTABLE VRATE (RIDER ' v seaieiarse
© (1 Yenr Treasury Index - Rate Caps)

sepoblonh gt bassd t~fh’)?;n-’,n'r.- BRI e et g do VT Janneesy ) agsaiunt ]

vy, +THIS ADJUSTABLE RATE RIDER is made thiz» '”'24th al bday of ‘4 v January ot gy ol

1. and is incorporated into und shall bo decmed o imend-and: supplement the Maorstgoge, Peed’ o!‘ 'I‘nm or Seeurity

I Deet (the “Security Instrument”) of the aume date given by’ the Undersigncd (mu "Bormwcr") o' securs Barrower's
Adjuwwhlo Rate Note (the*Note™yto UNITEDATR:'LINES EMPLOYEES' CRED!T UNYON /v ,’ ane e ao

A RO e Sera et i Mk sl rainn el I eoe 2uin pa il sl e en 2 n ahel s xhnm‘
u uho "Luldur") of the same dote-and Lovermg the rmspmy deseribed ln the Su.umy Insmxmcnt nnd tocated ut: R
Jon e TSI AN VSV I 11'111490 ‘RED BAR" LQNE | RTINS R I A A i s
RN TR TR TR TR BABRINGTU" G 'gogio hm ey 'qmu . ';11 .'..!(: a ks\.uw © o
b L PR O A R PR W T TR RPN

{Proponty Addrees]
N B SV LNty T L I LA N MUY Y BRI LR EFN O F0 R B s M .m (R0 SIS MTR SR S
- "’THE NOTE ‘CONTAINS ' PHOV[SEONS “ALLOWING 'FOR CHANGES IN _THE "
AU NTEREST 'RATE "AND THE ! MONTHLY  PAYMENT. THE NOTE LIMITS | THE ,,
’“””“AVCU\JT THE BORROWER'S INTEREST RATE CAN CHANGE. AT, ANY ,ONE ..
TIME 241D THE MAXIMUM RATE THE BORROWER | MUSTPAY. .\ oooiney i (18

e ',.:','.7,
hoh poddi et s e he pagow wb e

ADD! S‘IONAL \,Cv NAN I‘S. ln mldmnn o' nw uwcnunm atad .u;rcuucnw umdu in the w.uru,/ fnstrumennt,
Burmwc.r.md Lcmh,. mhcr cuvuuml uml ngrccnul’nllow:l. " .,,) CHbeans g e b o o b ey S
KIS LR TR ) (R1] lu‘ll' ;x P ‘etlr gt )nlh' lvl-‘ix',lj'.'-'
A. iNTFRE,ST RATE. ANy MONHILY PA\'MFN’I' CUANGI.n R T Y TR A L B S TR T P |
STy DT
The Nots provides for an inital imcrcsz e of . . 5.7500 %. The Note provides for
changes in mc interest rate and the ronly pnymcnw. as follows:

ol hin ad b oo o ) FEETYS I

Srethoa gt oy

4. INTFREST RA’I‘F AND MON’I‘HY,Y l AYM[ NT CHANGI.S

). ) . N -:!I‘.'J("} ..
( “’ . (A) (.h.m;.e Da!e‘l o ,gu ‘i“““ N 3 ‘\"'“3 RRRVINERTY

“The interest rate I will pay may n.hunbc ol ths first day of  February 1987 , , and on that
,iday every 12th month thereafter, Ench date on which my interest rate could change is called a "Chunge Date.”.
Grant(B) The Index HIARUG A 2 IHHAD e

Beginning with the first Change Date, my intereit mtc wil! be bused on un Index, The "Index" is the weekly '
avernge yield on United States Treazury sceurities adjusicd o a constant materity of 1 year, us made availuble by .

J ‘ . the Federal Reserve Board. The most recent Index figure avidable as of the date 45 days belore cach Change Date
N is cufled the "Current Index.”

- - : I the Index is no longer available, the Note Holder will chooie a new index which is buscd upen comparnble

information. The Note Holder wili give mo notice of this choice.

(C) Calculation of Changes
Belore cach Change Date, the Note Holider wnll wlculaw my new interest st by adding Two and

Three=Faurths .. percentage point(s) ( 2.750 %) to the

Current Index. The Noto Holder wiil then round the result of this addition <o inc nenrest anc-cighth of one
percentage point (0.125%). Subject (o the limits stated In Section 4(D) below, this‘rounded amount will be my new
intercst ratc until the noxt Change Date. .
The Note Holder will then determing the smount of the monthly payment that wouid besufTiciens (o repay the
unpaid principat that 1 an expected to owe at the Change Date in full on the Maturity Dat; ot thy now intcrest rate
. in dubstantially cquat puyments, The result of this calculation will be the new amount of my mGarldy-nayment,
(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be grenter than
: 7.7500 % or less than . 3.7%00 %, Therenfter, my interest mne oci! never be
increased or decrcased on any single Change Date by more than two perceninge polats (2.0%) trons the rite of
* intexest T have been paying for the preceding 12 months, My interest rale will never be greater than
11.7500 - %.
{E) Effective Date of Chunges

My ncw interest rate will become cffective on cich Cmmgc Date. I will puy the amount of my new monthly .-

paymcnt beginning on the first monthly payment date afier the Change Date until the ummuu of my monthly

payment changes again,

(F) Notice of Changes )
The Note Holder will deliver or mail to me a notics of uny chuanges in my Intorest rito nod the amouat of my

monthly payment bofore the effcctive date of any change, The notlce whll include information required by law to b
given me and also the tile and tolephone number of a person who will answer any question T may have rcgm‘diug

- the notice.

MULTISTATH ADJUBTADLE RATI MIDER - ARM 8.2« 8ingle Hnml!y fannle Mae/Freddle Mao Untform Inetrument Pmmd-nlzubso
Page 1ol
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B. TRANSFER OF THE PROP!&RTY ORA Bhl\‘FF’ILIAL INTI:RE&T IN BORROWER

i

Uniform Covenant 17 of the Sccumy Inslrumcm is amcndul to rud as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If zll or any part of the Property or any
. interest in it is sold or transferred (cr if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Leader may, at its aption, require immediate payment in full
of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibitcd by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option ift (a)
Borrower causes {0 be submitted to Lender information required by Lender to evaluate the intended transferce as if
a ncw loan were being made to the ransferee; and (b) Lender reasonably determines that Lender's security will not
be impuircd by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is nceeplable to Lender.,

To the extent permitted by applicable law, Lender may charge a rcasonable fee us a condition to Lender's
consent 1o the loan assumpiion. Lender may also require the transferce 10 sign an assumption agreement that is
acccpmblc to!cnder and that obligaies the transferee to keep all the promises and agreements made in the Note und
in this Sceurity Instrument. Borrower will continue o be obligated undcr the Note und this Security Instrument
unless Lender releases Borrower in wriling,

If Lender eacrcises the option to require immediate paymcm in lull Lender shali give horrower notice of
acceleration. Thenipdae shall provide # period of not less than 30 days from the datc the notice is delivered or

- mailed within whiZh Porrower must pay all sums secured by this Sceurity Instrument. If Borrower fails 1o pay these
sums prior to the expiraion of this period, Lender may inveke any remedics permitied by this Sccurity Instrument
without further notice or 7Zem:nd on Borrower, ‘ )

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustmble

Rate Rider. _
7\ (Seal) ‘/I Q/Z\) Seal)

7 xomer DAvm W DURKIN " Bomower

: : '/) ’ ’, ’
(Saab) C&J_&é_(swn

“Borrowe: CARRIE A. DURKIN . Borrower

TR
“‘; [

5 Cm -8225\ (DODN L [ Page 20t 2 Form 3111 3/88
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