5 i3 Al FML93001604
: Xﬁk U N O Fs,F I C}f% [;' EQ Ptm NDo o ap00072951
K@ COOK COUNTY, ILLINOIS

B1.wEHRLWI AR MG R ICATION AGREEMENT

il
gl JAN3) AM 9: 28 ag 10123
MORTGAGORS: MICHAEL DAN MC-MAHON AND KATHERINE L MC-MAHON; H1S WIFE
MORTGAGEE: Financial Fedoral Trust and Savings Bank fisix OOJ/
Rinxasim oot sinseBant X

 PROPEKTY ADDRESS 11300 S NAGLE AVE WORTH ILLINOIS 60482
™. LEGAL
/N DESCRIPTION;
™ PARCEL 1: LOT % IN BLOCK & IN RIDGELAND VILLAGE, BEING A SUBDIVISION OF THE
- EAST 1/2 OF THFE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH, RANGE 13
645 EAST OF THE THIRP BRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

| PARCEL 2: THAT PART-07-LOT 16 LYING NORTHEASTERLY OF THE NORTHEASTERLY
T3~ LINE OF THE ILLINOIS TOLi HIGHWAY IN BLOCK 6 IN RIDGELAND VILLAGE. BEING A
Y\ SUBDIVISION OF THE EAST1/2 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP

. 37 NORTH, RANGE 13 EAST OF THE.THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

ILLINOIS.
Permanent Property Tux Number: 24.15-231-009-0060

W' oriGiNAL MoRTGAGE REMAINING
W) AND NOTE DATE: 01/20/94 MORTGAGE AMOUNT:
D
~ ORIGINAL MORTGAGE
g AMOUNT: 86,000, 00
I~ ORIGINAL INTEREST
Oy RATE: 7.875

MONTHLY PRINCIPAL
AND INTEREST

PAYMENT: $ 623.56 payable on tho first duy of cach month and due &L
on or botore the 16th day of onch month. f:
MONTHLY BESCROW , S
PAYMENT: ] 1.31 payable on the first doy of ench menth apu due N
o on or hefore the 16th day of each month, R
=
FIRST PAYMENT DATE; 03/01/94
MORTGAGE TERM: 360 Months

For valye roceived, the torms and condjtions of the aviginal Noto nnd originul Mortgage
dated /. 2o "?’W and recovded on  L=2(: ?,-’- as document Noo . deseribed above are

hereby modifiod un follows: w
84101230

L, All installmonts due undor tho Mortgnge or Note shall be pudd on o bisweckly bhagin
evury fourteen (14 cadondar doays, The amount of each bl-weokly paymont due overy
tourteon (U4} days (6 a8 follows:

Principal and

Intorest: $ 304,36
Frerow: $ __.97.53
Thtnl Bi.wookly Paymunt: $ ...401,88

2. The intorost rite i reducod by ,-2,50',“'_ to 7‘:2" %,
The date of Your First fl-Weekly Payment will bo 02/21/94
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3 A late chm‘gé of 5% of the bi-wecekly principal and interest payment due shall be
assessed if the paymenl is not made on the date scheduled.

In the ovent that a hi-weekly puyment date falls on a day where the Bank is closed
for businuess, the parties agree that one (1) grace day is permitted so that no lawe
churges will be assensed by virtue of the bank hohiday.

4. The escrow payment due on each bi-weekly payment due date is 1/28th of the yearly
tuxes and assossmonts, and ground rents or the property, if any, plus 1/26th of the
yearly premium installments for hazard insurance, if any, plus 1/26th of the yearly
insteliments for mortgage insurance, if any. all as reasonably estimated initially
and Yoo time to time by the Lender an the busis of assessments and bills and
reasondahle sstimates thereof,

5. In considerstion of the Lender's scheduling repayment on a bi-weekly basis
(every 14 calendar Anys), the Mortgagor(s) agree to pay each bi-weekly payment
by Auntomntic Pavment System from a Finoncial Federal Trust and Savings Bank
chucking account. If the Maorigagor{s) fail to pay a bi-weckly payment by
clestronic funds transferon the date due, the Lender has the right to convert
the payment schedule to a monthly basis and increase the interest rate
hy L 125 % Lo 7_.__;_._5.'}5':)_

In ull other respects, the terms and consitions of the original Note and Mortgage shall
remain in full force and effect and the Mortgapors promise to pay said indebtedness
as herein stated nnd to perform all obligations ‘under said Mortgage and Note and
this Agreement.

Dated this 20 _ day of __i@_[‘ﬂ 19_,920
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m. b ,_,m:;”;‘t;\;"“ MICHA c AND KATHERINE L m, -MANON HIS WIFE

e rsmmlh known to me ta b the same pur wons Whose names ne subscribed 1o the foregoing
mEtrument, appeared before me this doy in person, and acknowledged that they signed nnq
delivored the sadd instrument ae their free and voluntury act, for the uses and purpones
theroin sot forth,

Given under my hand and official senl, this ,-__..-.29.-...
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