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MORTGAGE

9302446 -HMS

THIS MORTCAQL (*Securiy Instrumont”) i given on  JANUARY 19, 1994 The montgiger i
JOSEDPH P, STOXBES, 8TNGLE PERSON NEVER MARRIED ..~ . W
A M 4 4

(*Borrower®). This Seeurity Inatramont is given 'o

SOUTH (.zl.ﬁN'I‘RAL BANK AND TRUST COMPANY

which is orgnnizod nnd oxisting undor the laws of TRE 8TaAT OF TLLINOIS , il whose
wdidross in 9955 WEST ROOSEVRLT ROAD

CHICAGO, ILLINOTIS 60607 £ vonder”). Burnswor owes §ondor the principal tim vl
ONE HUNDRED TEN THOUSAND

AND 00/100 Dollus (U8, § 110,000,00 .
This debt is ovidonced by Borrowor's nole dmted the same date ax this Seentity listrument (" Note®), whivh provides b
monthly paymonts, with the fll debt, 17 not paid varllor, duo and gaysble on - FEERUARY 1, 2024 :
This Secuiity Instramont socuros o Londor: (0) the ropaymont of the debi ovidenved by 16 Note, with interest, and abl ienewals,
oxtessions and moditieations of thy Note; (b) the paymont of all othey xums, with inwrest, wdvanced under gnisgeaph 7 1o
proteet e security of this Seeurity Tostrument; and (¢} the pesformunce of Horrower's cosennets and agreoments umder this
Security Instrument and the Noto. For this purpose, Botrowor docs horeby mortygage, geant sdicomvey o Letder the following

tlum,rﬂml{\rnlwny focmted in COOK tnnulz [t
PARCE UNIT 506 IN THE 1147 WEST OHIO CONDOMIMNIUM, AS EELINENTRD

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTNIE: l"I\RC‘FL A LOT 1IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-08-237-033-1025
VOLUME 589 |

which i the addesss of 1147 WEST OQHIO STREET, CHICAGO Biresl, Cliy .
inais 60622 31p Gode {"Proporty Address");
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Property insured against loss by fire, hazards included witl torwy “eXenildd t.(wuaksq il any ot hmids, nwlihing
toods or flooding, tor which Lender coquires uvsurstwoe. This wsuranoe shall S swrickmedd nacthe snesants il b i epnli
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to bander's upproval
which shall not be unreasonubly withheld, If Borrower fiils t¢ nwintain coversge described above, Lender may, w0 Lender™s
option, obtuin coveruges to protect Lendue’s rights in the Property in accordance with paragraph 7.

Ali instrance policies and renewals shall bo uccepluble to Lender und shalf include o standard mortgnge clause, Lender
shull have the right to hold the policies und renewals. 1f Lendor reuires, Borrower shall prompily give to Lender all receipts of
paid promiums and renewal notices. [n the vvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muy make proof of loss if not made prompily hy Borrower.

Unluss Litdar nnd Borrower otherwise agres in writing, insurance procecds shall be spplicd to restortion or repuir of the
Property damaged, if the restoration or repair is economically feasible and Lendor's security is not lessened, 1 the restomtion or
ropair iy not economically fensiblo or Lendor’s seeurity wauld ho lessened, the insurance proceeds shall he applicd to the sims
securedd by this Securlty Instrument, whother or not then dus, with any excess paid to Borrower, 17 Borrower whindons the
Property, ur does not answer within 30 days & notice from Lender that the insurance currier bns offered (o settle o cluim, then
Lender may collect the insumnce proceeds, Londer may use the proceeds 1o repair or restore thy Property or o pay sums
secured hy thiv Securily Instramont, whother or not then due. The 30-duy period will bepin when the notice is given,

Unless Lender and Borrower uthurwise agree in writing, any applicntion of proceeds to prncipat shall not extesd or
postpone the due date o the monthly payments roferred to in piragriphs 1 ond 2 or chango thy smount of the puyments. 1
undor paragraph 21 the t'eepecty is acquired by Lender, Borrower's right 1o nny inswrunce policies and procesds resulting from
dumage to the Property prioeto tie nequisition sholl pass 1o Londor to the extent of the sums secured by this Security Instriment
immedintely prior to the acquisition.

6. Oceupuney, Preservutios; inintenance and Protection of the Property; Boreawer's Loun Application; Leascholds,

Borruwer shall occupy, establish, and Gxe ths Proporty as Barrower's prineipal rosidence within sixty days afler the oxecution of

this Security nstrumont und shall continie to.seenpy the Property as Borrowar's principad eesidence for at least one year afler
the dnte of occupancy, unless Londor othurwise uyreus in writing, which vonsent shull not by unreasonubiy withheld, or unfess
oxtenunting circumstances oxist which nre hoyoni Borrower's control, Borrawer shall not destroy, dumage or impuir the
Propurty, allow the Property 1o deteriorale, or cotamiwaste on the Property. Borrawer shadl be in defiult it any forkeiture
action or proceeding, whother civil or criminal, is bogun that in Lendor's good tuith judgment could result in forfeiture of the
Proporty ar otherwise nunterinlly impair the Hon created by this Socurity tnsteament or Londer's security interest, Bormwer muy
curo such o dofault und reinstute, us provided in purngraph 15; by suusing the action or proceeding 1o bo dismissed with a rling
that, in Lendor's good tuith dotermination, procludes forfoitiiie of the Borrower's intorest in the Property or ollier muterinl
impuirment of the llen crentod by this Security Instrumont oF Lerdse's security intorest. Borrower shull also beoin defunlt il
Boreowor, during the loan spplication procoss, gave muterially falso o meenrate information or statements to Lender {or tailal
to provide Londer with any muterinl information) in connection with the S avidoneed by the Note, including, hut nos limited
to, raprosetations concorning Borrowor's occupincy of the Proporty s o prieipal tesidenco, 11 this Security Instriment is on u
leusohold, Horrowor shull comply with all the provisions of the fease. 11 Borzosar acquires oo title o the Propenty, the
Jousoholt) and thu fou title shall nod morge unluss Lender ugreox to the marger in wnting.

7. Pratection of Lender’s Rights in the Property, it Boreower fuils 1o perforiv tha covermmts sad agreoments contuined in
this Seeurity Instrument, ar thoro is & logal proceeding thwt may wigniticantly allect Lenduesnghts in the Property (such ns
proceeding in bankruptey, probate, for condomnation or forfoituro or o enlorce laws or rogubatians), then Lendor muy do and
pay Tor whatever is tiecossury to protuet the valie of the Proporty and Lendor's tighis I the Prosery, Lender's uelivns iy
inclidy paying nny sums secured by u lien which hiw priovity over this Security Instrument, apwniing in court, paying
reasnimble witorneys’ Tuens and ontoring on the Properly to muko repairs, Although Lender may take aceion umdor thix paragruph
7, Londlor does ot have to du o,

Any amounta dishursed by Londor undor this parugraph 7 shall bocome ndditiona] debt of Horrower secured by this
Security Insteumtont. Unlesy Borrower und Londo agrov (0 other tees of payment, theso gimotnts sinll bear imterest from he
dato of disburseinent at the Noto mte and shall bo payable, with intorest, upon totice Tiom Lender to Burtower eiesting
ey mont, ‘

8. Mortgage Insurance, If Londor roquired morigige insuranco 4% i condition of making the Jons secured hy this Security

tstrutnent, Boreowar shall puy tho premivms requieed o maintuin e mortgage insuranee in offoct. 11, for any teason, the
mortyagy insurinee coverge rogquired by Lendor Iapron or coases b bn eltect, Borrawer shull pay the premivmy requined 1o

abtuin covarago subitantlnlly oquivalont o the marnigage insunnce proviously in offoct, nt w cost suibstantislly equivisdent 1o the
comt to Borrower of the marigage insuraics proviowsly in offect, from an alwimato mortgage insorer spproved by Lensder, 1

substuntintly equivident mortgage lissruncs covoruge in not aviiluble, Horrswer shal pay to Lender cach month w saum el 1o -

onv<twoltth of the yoarly moctgage insurance promivim boing pukl by Bureower when the insiianee covernge Inpred or ceased to

ho o offect. Condor will neeopt, uxo wd rotuin thess payments ax w foss roservo in liow of mongage msurnee. Laoss tosorve
orE 100
Form 30%4 /00 )
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 506 IN THE 1147 WEST QHIO CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARCEL A:; LOT 1 IN
BLOCK 25 IN OGDEN'S ADDITION TO CHICAGO IN NORTHEAST 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PARCEL B: LOTS 32 TO 35 AND THE EAST (.14 FEET
OF THE NORTH-SCUTH PUBLIC ALLEY LYING WEST QF AND ADJOINING SAID LOT 32
IN BLOCK 25 IN GCDREN'S ADDITION TO CHICAGO IN SECTION 8, TOWNSHIP 39
NORTH, RANGE 14 ¢&3T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH SURYVeY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDEL AS DOCUMENT 26419202 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2: PERPETUAL EXCLUSIVE EASEMENT APPURTENANT TC AND [FOR THE
BENEFIT OF PARCEL 1, AS CRFATED BY THE EASEMENT AGREEMENT DATED

JULY 14, 1989 AND RECORDED APRIL 2, 1990 AS DOCUMENT 90145048 BETWEEN

THE 1147 WEST OHIO CONDOMINIUM ASSGCIATION AND GWEN V. CARROLL, FOR THE
PURPOSES AND USES CONTAINED THERELN,

17-08-237-033-1025
VOLUME 589
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17 Treansfor of the l‘U N (394'?1l FI &( I_w.“ Rthu Property or wny interest i
ol o e

is sold or tranafornad (or if w bonolloful interast in Horrowe”is T ik Bodrosob i ot @ atitad person) with
Lendur's prior written consont, Lender iy, ot its option, mquite inedite payiwent i tull ot all sunve sl byt
Socurity Instriment. Howsvor, this option shall nol be oxercised by Lender it exervine i prohibsted by ndeeal B i o8 the fdi
of tix Svenrity lnntrmnonl,

If Fondor vxorvinos this option, Lender shill give Borrawer notiee of weceleration, The notice shall provide a persod ot not
fess thun 30 doyy frem (he dato the netive is dolivered or misilud within which Borrower st pay all st secured By this
Seeurity Instewmeat, IF Borrower fuils to pay thoso sunm priog 1o the expiration of thix petiod, Lendor iy ivoke any renwdies
pormitted by this Security Insteament without furthor notive or demund on Borrower,

14, Borrower's Right to Reinstate. 1T Qoreawor mwots corlain conditions, Borrower shall have the aght (o have
onforcemont uf thin Security Twtrimont discontinued at any tinw prioe o e wgdier oft (W) § dnys (or such other poried ws
applicably taw may specity for rolnstatonient) batoro sale of the Property pursuant 1o any power of sale comtnined i us
Secuzity Instraniont; or () ontry of o judgment onforcing thin Security lostrnment. Those conditions uro that Borrower: (u) pays
Londer all suts which thon would be due ander s Socurity ustromant amd the Note s 18 n pevelettion hid occuned; (h)
cures any dolimill of any uthor covenunta or agreoments; (v) puys all oxpenses incunred i entoreing this Sevunty Instinnent,
inchuding, but not it 1o, rosonablo attornoys® Tees; and (d) takes stich wetion ax Lender may reasonsbly reguire e e
that the lien of tais-Socurity Inktrument, Lendor's rights in the Property aied Borruwur's obligation so pay the suins secuared by
this Soewrity losiranest shall continno unchmnged, Upon reinstatoment by Boerower, this Security  Instament ammd tha
obligations secured hozzi il romain fally elfeetive aa it no accolotation had ovenrted. Thawever, this ight W remstate shall
e apply in the cuse of iegaanstion wiklor paragruph 17,

19, Sule of Note; Chianvgeof Lonn Serviver. The Nots or a partial intorest in the Noto (together with this Secunty
Instrument) may bo xold onv of tore times withoul prior notice to Borrowoer. A sule mwy resultin n change in the entity (known
ns tho "Loan Servicor™) that collecs monthly payments due under the Note and this Security nstrument. Thero also nmy be one
or moro chunges of the Lonn Servicer anxebicnd 10 n sl of the Note, It thore is a change of the Lorn Servicer, Borrosver will be
given wrilten notico of the chango in sccordurcovith purngraph 14 above uned npplicable law, The notice will state the name and
niddress of the now Loan Sorvicor and the wldress to which puymonts should bo mutde. The notice will also contium any other
information required by upplicable law.

20, Huwardony Substance, Borrowor shall bel saiuse or pormit the presence, use, dispossl, storgte, or release ol any
Hazaedous Substances on of in the Property, Borrowor shall not du, nor allow anyeno vlse to de, anything slecting the
Peaporty that Is in violation of any Baviconmentsd Law, The precoding two sentences skl nst apply 1o the presence, wsa, o
sturage on the Proporty of smull quantitios of Hazerdous Suncnces that are gonorally recopnized to be appropriste to normwi
rosidentiol 1xes and to mwintennee of the Property,

Borcewor shall promptly give Londer wrilten notice of any inzustiption, cluim, demind, luwsuit or other action by wmy
governmental or cogulatory ugency or private party iwolving the Propeity mnd sny Hazardons Substanco or Environmeatal Law
of which Borrower has netunt knowledge, [F Borrowor foarmns, or is noiiiied bscany governimontal or iegidadory authority, thit
any cemoval or athor remedintion of any Hazerdous Substancs atfecting the Ploponiy is necessary, Boreower shall promptly take
o} necessary remexinl welions in aeeordance with Brvironmontal Law.

As wsod in this parageaph 20, "Huzardous Substunces® are those substunees vefined ss toxic or huzardous substances by
Eavitonmentul Law and the [ollowing substances:  gusoline, korosons, other Bammarie or toxie petralemn products, oxw
pesticides wnd horbicides, volatile solvents, materinls containing wsbustos or formuddehyde, and radioactive materials. As used in
this puregraph 20, "Environmental Law" moans fudoral Inws und lwws of the junisdiction whare the Property is located thit
reludo to health, satoty or unvironmental protection.

NON-UNIFORM COVENANTS. Borrower wl Londur further covenant aml agroa ns follows:

21, Accelovntion; Remediey. Lender shall give notice te Borrower prior to uceclerntion Follnviing Borrower’s hreach
of uny covenunt or ugreement in thiy Security Instrument (but not prior to neceleration under pucagraph 17 unless
applicable law provides otherwise), The notice shall specify: (w) the default; (h) the aetion required to cure the defult;
{c) & dute, not kess thun 30 days from the date the notice is glven to Borrower, by which the default must be cared; and
(d) that fuilure to cure the defuult on or before the dute specificd in the notice may result in weceleration of the sums
secured by this Security lasteument, foreclosure by Judicinl proceeding and sile of the Property, The notice shall further
infurm Borrower of the right 1o reinstote after accelevation and the vight to assert in the foreclosure proceeding the
non-existenee of u defanlt or nny other defense of Borrower to acceleration and foreclosure, 1f the defunlt is not cured on
or before the date specified in the notice, Lender, b its option, may require lmmedinte payment in Full of all sumy
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to colleet ull expenses incurved in pursuing the remedies provided in this purugraph
21, including, hut not limited to, rensonabie nttorneys’ fees and costs of title evidence,

22, Release, Upon payment of atl sums secured by this Seeurity Instrumont, Lender shall release this Security Ins!rumcnt
without churgo Lo Borrower, Borrowoer shall pay rny recordution costs,

23. Waiver of Homesteud, Borrower waives all right of homestsad oxemption in the Property, Form 30"1'? ;;;;

@‘-anuu wion Prge 6ot 8 lr-'w-;dg.;
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER Is made this 19TH  day of JANUARY
1994 . and |8 incorporated into and shall be daemed to amend and supplement the Mortgage, Deod
of Trust or Security Deed {the "Sacurity Inetrument®) of the same date given by the undersignad (the
*Borrowsar"} to secure Borrower'e Note to
SOUTH CENTRAL BANK AND TRUST COMPANY
{the "Lender"} of the same date and covering the Property dascribed in the Security instrumant nnd
located at:

1147 WEST OHIO STREET, CHICAGO, ILLINOIS 60622
{(Property Aduress)

Tha Property Includes a unit in, together with an undivided Interest in the common elemants of, n
gondomintum project known as:
1147 WEST OHIC CONDOMINILM

{Hame OF Ceosvkmttivtum Project)
{the "Condominlum Projact®). If the owners nssocintion or other entity which nats for the Condominium
Projact (the "Owners Assccliation'} holds title to property for the benefit or use of [ta mambers or
shareholdr.a. the Properiy nlso Inolutdles Borrower's Interost In the Ownors Association and the ucas,
procesds ard bonetits of Borrower's Interast,

CONDONMNIUM COVENANTS. In addition to the covenantu nnd ngresments mude Iin the Socuurity
Inatrument, Burrower und Lender furthar covanant and ngree ns follows:

A. CONDOW'NIIM OBLIGATIONS, Borrowar shall perform nll of Borrower's obligntions undar \he
Condorminlum Froypzat's Constituant Documaents., The "Conatituant Documenis® are tho: (I} Declarntion
or any other documer:.which orontes the Condeminium Project; (Il) by-lawe; (lil} code of regulations;
nnd {lv) other aquivile it documents. Borrower shall promptly pay. when cue, all duss and nscasuments
Impoaed pursuant to the Counstitusnt Dooumants.

B. HAZARD INSURANCE -So [ong as the Owners Aasocintion maintaine, with a genarally nccapiad
Inaurnnce carrlar, & “maste:” o7 “blankeat* policy on tha Condominium Projoct which ia uatisfnctory to
Londer and which provides ansurange covarnge In the amountu, for the perlods, and against tha
hazards Lander requires, Inolud'ng ‘ire and hazarde Included within the tarm ‘extendad coverage.”
then: {lI} Lendaer walves the previeion in Unlform Covenant 2 for the monthly payment to Lendor
of the yearly premium instaliments far anzard Insurance on the Propoerty; and

{il Borrowar's obligation undel L/a'7orm Covennnt B to maintaln haxard insuranceo covarngo on
the Proparty |s deemad antistled to tho cxiont that the requlred covernge Iis providad by tha Ownors
Assoolation policy.

Borrower shnll give Lender prompt notic( of any lapsoe In requirad hazerd Insurance covorago,

in the svent of a distribution of hazoru nyurance prooseds in lou of restoration or repair
foliowing n ioss to the Property, whether to thue-urit or 1o common alemnnta, any proceeds pnynbio to
Borrower aro harsby nesigned nnd shall ba pald to Lzndar for npplication to the sums gecured by the
Seacurity Inatrument, with any excess pald to Borrowar.

C. PUBLIC LIABILITY INSURANCE. Borrower shall itke siuich actions nt may be ransonablo to insuro
that the Ownuras Asscaintion mointnins o public liabllitvinsurance policy ncoeptnble I form, amount,
and oextent of covarage to Lendar,

0. CONDEMNATION. The proceads of any award or aclulm ‘or domages, direct or consaecuantint,
poynble to Borrower In connection with nny condamnation of <ther taking of all or any pnrt of the
Proparty, whether cof the unit or of the common elamoants, -0/ for any conveyance I lisu of
condemnation, are heroby nssignad and shall be pald to Londer. Soch procoudn shnil be applled by
Lencdar to the suma sagurod by the Seourity Inatrumant aa providad In'Un'7orm Covennnt 10,

E. LENDER'S PRIOR CONSENT. Borrowar shall not, excapt aftar noticn to Lender and with Landaer's
prior writtan conpsent, sither partitlon ar subdivide the Property or consant /o;

(I} the nbandonmoent or termination of the Condominium Projeat, a.araifor aboandonmont orlld
tarminaticn required by law In the cnse of substantial dastruction by fire or 0ra¢ casunily or in thok .
case of a tnking by condemnation or aminent domain; {eh

{1 any amendment to any provigion of the Constituant Doocuments It the nrozinion ls for the (e
express benatit of Lender; e

{i) terminntion of professional manngement and assumption of selt-manngement of the Ownnrug
Associotlon; or -

{ivi ony nction whloh would have tha effect of randering the publio liabllity insurnnce covarage
maintalned by the Owneors Assoolation unncceptable to Lender,

F. REMEDIES. |f Borrowar does not pay condominlum dues and nssassments whon dus, than
Lender may pay them. Any amounts disbursed by Lender under this paragraph F ghall become
additional dobt of Borrowaer secured by the Socurity Inatrument. Unless Borrowar and Landsr agreo 1o
other terma of payment, those amounts shull bear interast from the date of disbursement at the Note
rate and shall be payoble, with intaerast upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and ngremss to the terms and pmvlnlom contalnad In this

Condominium Rider.
(Ben)) .,Ok‘g(f E .. B ¢ 11V}
Batrower OREP TOKDS Darrower

(Beal) . BRSO URURO {1 ¥ 1}
Borrower Nomower

MULTIATATE GONDOMINIUM RIDEA~AIngk Famlly~ Funnis Mo/ Fraddie Mac UNIPFORM INATRUMIINT  Pormd140 8/00 DPS 1118
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