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PAGUIRY MORTGAGE

THIS 1S A FIS.8T MORTGAGE. LOAN NUMBER: 9565524
THIS MORTGACG: SECURES A NOTE WHICH CONTAINS PAOVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE. FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ~GALAMCE (INCLUDING FUTURE ADVANCES AND OEFERRED
INTEREST). AT LENDLR _OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

L DEFIMITIONS OF WORDS USED IN THIS MORTGAGE
{A} Security instrumuant. Tris nlortgage. which is dated JANUARY 18, 1994,

will be called the "Security Instrument’

(B} Borrower. KEITH J. OGEA'«, AN UNMARRIED MAN

somatimes will be called "Borrower” and sometimes simply " ar "me.”

{C} Lender. WORLD SAVINGS AND LGAN ASSOCI'«T'ON A FEDERAL
SAVINGS AND LOAN ASSACIATION * " " ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lander” Lender is a Federal Savings end'Lcan Association which is
organized and exists under tha laws of the United States. Lender's ‘aldress is 1901

HARR ISON STREET, OAKLAND, CALIFORNIA 948612.

{D} MNote. The note signed by Borrower and having the same daie 29 this Security
Instrument will be called the "Note” The Note shows that | owd  Lender US

$108,000.00 plus intarest | have promised to pay this debt in monthiy/pryments and
to pey the debt in full by FEBRUARY 01, 2024 . The maximum aggrayga.a) principal
sum sscured by this Security nstrument is $135,000.00.

(E} Property. The property that is described helow in Section il entitled "Description
of the Property" wili be called the "Property.”

(Fi Sums Secured. The amounts dascribed below in Section il entitied "Borrower's
Transfar of Rights in the Property” sometimes will be called the "Sums Secured”

{G) Person. Any person, organization, govarnmaental authority or other party will be
csalled “Person”

i, BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security lnstrument. | am giving
Lender those rights that are stated in this Security Instrumsnt and also those rights that the
law givas to lenders who hold morigages on real proparty. | am giving Lender these rights to
protect Lender from possibla losses that might rasult if | fail to
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EXHIBIT "A"

LOAN NO. 95656524

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF 1i.LINOIS " * = = » = | DESCRIBED AS FOLLOWS:

Lot 2 in Gyann 2 Massascoit Avenue & Edge Lake Drive
Resubdivision of %Lots 22, 23, 24 and the North 3 feet of Lot 25
in Lake Louise Arsrtanents Fifth Addition, being a Subdivision
of part of the Northeast 1/4 of Section 17, Township 37 North,
Rang=2 13 East of tle Tuird Principal Meridian, in Cook County,
Illinois.

PERMANBNT INDEX NUMBiIR: .22-17-201-~12@-000¢
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LINQEEICIAL CORY...
M pa ar wed i L ‘ néd ajl other notes secured

by this Security Instrument, called the "Secursd Notes, inciuding future advances made by
Lender and any changes to the Secured Notes made with the writtan caonsant of Lander;

(il  pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
balow to protect the value of the Property and Lender's rights in the Property, and

(il keep all of my other promisas and agresmants undar this Security Instrument,
the Securad Notes and sny changes to the Secured Notes made with the writtan consent of
Lender.

in, DESCRIPTION OF THE PROPERTY
| giva Lender rights in the Property described balow:

i The property which is located at 5729 WEST EDGELAKE OAKLAWN, IL
80453 . L] - - L] L] L] L] " L3 - - - L] - L " L3 L] " L3 L] - - » " L2 The 'Bga'
description of the Praperty is attached as Exhipit "A" which is made a part of this Security
instrument This Property is callead the "Described Property.”

REAL ESTATE INDEX NUMEER: vOL:
24 17 201 120

(it *_7J._ buildings and other improvements that are located on the Described
Property:

(it All ‘eiyb?s in othar property that | have as owner of the Described Proparty.
Thase rights are known ss @asemants, rights and appurtenances attached to the Property.

{ivi  All rente/ Or royalties and other income from the Dascribed Property:

v} Al mineral. oil' ¢nid gas rights and profits, water rights and stock that are part
of the Described Property,

(vl ANl rights that | have in the Jand which lies in the streets or roads in front of,
behind or next to, the Dascribed Froparty;

twiil Al fixturas that are ncw. o in the future will be on the Described Property or
on the property dascribed in subsection ;-of this Section;

tviil  All of the rights and property described in subsections (i) through (vil of this
Saction that | acquire in the future;

ix) Al replacements of or additions/tu the property described in subsections ({ii)
through (viii) of this Section; and

{x} Al of the amounts that | pay to Lendsr under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY NTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF O THE PROPERTY
| promise that () | lawfully own the Property: ti) | havs the right to mortgage, grant
and convay the Property to Lender; and (il there are no outitiading claims, charges, liens or
encumbrances against the Property, except for thase which are or public record.

I give a general warranty of title to Lender. This means that | will bs fully responsible
for any losses which Lender suffers because someone other than mvelf has some of the
rights in tha Property which | promise that | have. | promise that | wil defand my ownership
of the Property against any claims of such rights.

COVENANTS

| premise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to lLender, on time, all principal and interest due under the Secured Notes

and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
I will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, ieasehold payments. ground rents or mortgage insurance
premiums [if any)

(B} Escrow Accounts
{ii Borrowser's Chbligations
If Lender gives me written notica to do so, | will pay the amounts in
Paragraph 2(A) above to Lender, unless the applicable law requires otherwise. | will make these
paymants on the same day thet my monthly payments of principal and interest are due under
the Secured Notes.

5000808 (10.22.92) AOUBC MORTGAGE-ADJIJUSTABLE
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(a) One-twalfth of the estimated vyearly taxes and assessments on the
Property which undar the applicable law may be superior to this Security Instrument; plus

&) One-twelfth of the estimated yearly leasshold payments or ground rents
on the Property, if any. plus

{c} One—-twaelfth of the estimated vyearly pramium for hazard insurance
covuring the Property. pius

{d} One-twalfth of the estimated yearly pramium for mortgage insurancae, if

following

any.

I will give Lender all notices or bills that | raceive for the amounts due under
this Paragraph 2.

4t Lender's Obligations

(f | make my payments to Lender, Lender will estimate from time to time my
yearly texes, hazard insurance premiums, assassments, leasehoid payments. ground rents and
mortgage insurance premiums, which items will be calied the "Escrow ltams™ Lender will use
existing assessmeants and bills and reasonable estimates of futura assessinerts and bills to
estimate thi« Uscrow Items. The amounts that | pay to Lender for Escrow items under this
Paragraph 2 will be called the "Funds™

Lender may hold the Funds Except as described in this Paragraph 2. Landar
will uge tha Funds \o pay the Escrow Items Lender will give to me. without charge. an annus!
statement of Fungl activity.

Lender muy not charge ma for holding or keseping the Funds., for using the
Funds to pay Escrow '(eins. for analyzing my payments of Funds or for receiving, verifying
and totaling assessmants “and bills. However, Lender may charge me for these sarvices if
Lendor pays rma interest on/the Funds and if the law permits Lender to make such a charge.
Lender will not be raquired 10 /oay me any interest or earnings on the Funds unless eithar (a)
Lender and | agree in writing, at e time | sign this Security Instrument. that Lendser will pay
interest on the Funds; or ib) the law requires Lender to pay interast on the Funds.

iy  Adjustments to the Furds
if Lender's astimatgs ol the Escrow lterns are too high, the amounts that | pay

under this Paragraph 2 will be too large.

¥ an excess of Funds remains .fter all Escrow ltems have been paid and if |
am keeping all of my promises and agreemants. made in this Sscurity Instrument. then | will
have he right to hava the excess amount refunced diractly to me, if it exceeds $25.00, or
craditad to my future monthly payments of Funds’ Any refund or credit to which | am entitled
will ba made once a year.

1f. at the time payments of Escrow llerys are dua, Lander has not received
encugh Funds to make thase payments, | will pay to/lender whatever sadditional amount is
necessary to pay the Escrow ltems in fuli | must pay that aafitional amount in one or more
paymenis as Lender may require.

When | have paid alt of the amounts due undel Yt Secured Notes and under
this Security nstrument, Lender will promptly refund to mae any Funris that are then being heid
by Lender. ‘f. under Paragraph 27 below. Lender acquirgs the Froperty or the Proparty is
sold, then immaediately before the acquisition or sale, Lender will use any Funds which Lender
is holding at that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS
Unlass the law requiras otherwise, Lender will apply each of my peymarts under the
Secured Notes and under Paragraphs 1 and 2 above in the following ordec-and for the

following purposes:

First, to pay prapaymant charges due under the Secured Notes:

Second. to pay any advances due io Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay intersst due under the Secured Notes;

Fifth, to pay deferred interest under the Securad MNotes;

Sixth, t© pay principal dus under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

i will pay all taxes, assesuments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security instrument

| will also make payments due under my leass if | am a tenant on the Property and |
will pay ground rents (if any) duo on the Property. | will pay these amounts either by making
the paymants to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

50008C (10.22.92} AQBD MORTGAGE-ADJUSTABLE it
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Any claim, Qegn: i55) - ahn use an coligation has
not been fulfiled (€ known as a lian. | will promptly pay or satisfy all tiens against the
Property that may he super or to this Security instrument However, this Security instrumant
does not require me to satiufy a superior lian if: (Al | agree, in writing. to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or {B] in good faith. | argus or defend against the suparior lien in a
lawsuit so that. during the lawsuit. the superior lien may not he aenforced and no part of the
Property must be given up. vor (C) | secure from the holder of that other lian an agreemant,
approved in writing by Lende-, that the lien of this Security Instrument is supserior to the lien
heid hy that Parson }f Lencler determines that any part of the Proparty is subject to a
superior lien, Lender may give to me a notice identifying the superior liean | will pay or satisfy
the suparior lien or take one or more of the actions sat forth above within 10 days of the
giving of notice.

S, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | wili obtain and maintain hazard insurance to cover all
buildings and other improvemants that now are or in the future will be located on the
Property. Tha insurance must covar lass or damage caused by firs, hazards normally covered
by "extended coverage” hazard insurance policies ang other hazards for which Lender reduiras
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | rmav choose the insuwance company but my choice is subject to Lender's approval
Lendar may. ot rafuse to approve my choice uniess the refusal is reasonable. Al of these
insuyrance po'cias and renewals of the poflicies must include what 15 known as a & andard
Mortgages Ciavse to protect Lendar. The form of all policieas and renewals must be
scceptable to Lea?r. Lendar will have tha right to hold the policias and renewals If Lender
raequires, | will ‘proriptly give Lunder ail receipts of paid premiums and ranewal notices that |
receive.

if | obtain eartrquake insurance, eny other hazard insurance. credit life and/or disability
insurance, or any othes ' insurance on or relating to the Property or the Sacured Notas and
which are not specifically ‘reauired by Lender, | will name Lender as !oss payee aof any
proceeds.

If there is a loss or camzge to the Froperty. ! will promptly notify ths proper
ingurance company and Lendar. b 4o not promptly prove tc the insurance company that the
ioss or damage occurred, then Lanasr may do so.

The amount paid by the insuranca company is callad "Pracaaeds.” Any Proceeds received
will be applied first to reimburse Lender faor_costs and sxpenses incurrad in connection with
abtaining the Proceeds, and then, at Lender's oplion and in the order and proportion as Lender
may determine in its sole and absolute disurstion, regardiess of any impairment or lack of
impairmszinc of security. as follows: (Al to the ‘axnt allowed by applicable law. to the Sums
Securad in a manner that Lender dstermines and/Or 4R) to the payment of costs and expenses
of necessary repairs or to tha restoration of thr bFroperty to a condition satisfactory to
Lender. such application to be made in the mannar and at the times as datarmined by Lender.

If | sbandon the Property or if { do not answes within 30 days. a notice from Lender
stating that the insurance company has offered to settle a ‘claim, Lendar may collect the
Procweeds. Lender may use the Proceeds 1o repair or restore-thd Property or to pay the Sums
Secured. The 3Q--day pericd will begin whan the notice is givarn.

1¢ any Proceeds are ussd to reduce the amount of prinCipal_which | owe to Lender
under the Secured Notes. that use will not delay the due date or charge the armount of any
of my monthly payments undar the Secured Notes and under Parigraphs 1 and 2 above.
Howaver, Lander and ! may agrese in writing to delays or chenges.

¥ Lender acquires the Property under Paragraph 27 below, all cf/piy_rights in the
insurance policies will beleng to Lender. Also, all of my rights in any proceeds wnich are paid
because of damage that cccurred befcre the Praoperty is acquired by Lendsr or sold will
helong to Lender. Howevar, Lender's rights in those proceeds will not be grestzi than the
Sums Secured immediately befora the Properly is acquired by Lender or sold.

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requiremert for maortgage nsurance ends according to my  written
sgraement with Lender or according to iaw.

a. BORRCWER'S OBLIGATION 10O MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will kesp the Property in gaod repair. ! will not destroy or substantially change the
Property and | will not allow the Pronerty to deteriorate. ! will keep and mamntain thae Property
in compliance with any state or federal hazardous materials and hazardous waste laws | will
not uss, generate, manufacture or stcre any hazardous materiais or hazardous waste on, under
or about the Property. | will indamnify, defend and hoid harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for regurad
or necessery repair or the removal of hazardous waste or any other hazardous materials
claim 1f | do not own but am a tenant on the property. | will fulfill my ocbligations under my
lease. | also agree that, if | acquirs tha fae title to the Property, my lease interest and the fae
title will not merga unless Lender agreas to the merger in writing.

SUQGED {10.22.92) ACAE MORTGAGE-ADJUSTABLE n
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If: (&) | do aupy promisds r nt ade this Becunity instrument, or

{8} somaocne. including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a !egal proceeding in bankruptcy, in probate. for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protact tha Lender's rights in the Property. Lender’'s actions may include appearing in court,
paying reasonable attorneys feas and entaring on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Faragraph 7. Lender does not have to do so. Any action taken by Lander under this
Paragraph 7. will not retease me from my obligations undar this Security instrument.

| will pay to Lander asy amounts which Lander advances undar this Paragraph 7 with
interast, at the intarest rate in effect under the Secured MNotes which have not been paid |
will pay those amounts to Lender when Lender sends me a notce reguesung that | do so
interast on sach amount will bagin to accrue on the date that the amount is advanced by
Lender “ouwaver. Lender and « may agree in writing to terms that are different from those in
this Paragraph 7. This Securily Instrumant will protect Lender in case ! do not keep this
promise to pay those amounts with interast

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lenus:, and othars authorized by Lender. may enter upon and inspact the Property.
They must &o so in a reasonsbie manner and at rgasonable times Before or at tha time an
ingpaction iz made, Landar must give me notice stating a ceasonable purpose for the
inspection.

9. AGREEMEW,S ABQUT GOVERNMENTAL TAKING OF THE PROPERTY

t assigh to Leruar all my rights: (A} to proceeds of all awards or clams for damages
resulting from condemiaiion, erninent domain or other governmental taking of ali or any part
of the Property: and (B <o proceads from 2 sale of all or any part of the Property that is
made to avoid condemnration, eminent domain or othar government taking of the property. All
of those procuneds will ba o o Lender.

If all of the Property is ‘aken, the proceeds wilt be used to raduce the Sums Sacurad
If any of the oroceeds remain aivir ithe amount that | owe to Lender has been paid in full,
the remaining proceeds will he paid-iw me. Unless Lender and | agree otherwise in writing, if
only a8 part of the Propsrty is taxen, ths amount that | owe to Lander will be reduced only by
the zinount of proceeds mullipiicd by tiié following fraction: (A) the total amount of the Sums
Secured immediataly before the taking, divided by (B} the far market value of the Property
immadiately before the taking. The rsmainder of the procaeds will be paid to me,

if | abandon the Proparty or if i do not gasyver. within 30 days, a notice from Lender
stating that a governmental authority has offered <o/tnake a paymant or to settle & claim for
damages, Lender has the authority tc collect the prosesds Lender may then use the proceeds
to rapair or restore the Property or to reduce the 5ums Sscured The 30-day period will
bagin when the notice is given.

if any proceeds are used "o reduce the amount ov-piincipal which | owe to Lender
under the Securad Notes. that use will not delay the due dat( <or change the amount of any
of my monthly payments under the Sacured Notes and under/friagrephs 1 and 2 above.
Howavar, Lander and | may agree in writing to dslays or changes.

10. CONTINUATION OF BORROWER’'S OBLIGATIONS AND OF LENCER'S RIGHTS
{A} Borrower's Dbligations
Lender may allow a Person who takes over my rights and oulpatinns subject to
this Security Instrument to dalay or to change the amount of the monthiys payments of
principal and intersst dus under the Secured Notas or under this Security Ins@ument. Even if
Lander does this. howaver, that Person and | will both still be fully obligawarn under the
Sacured Notes and undar this Security Instrumant

Lender may allow thosa delays or changes for a Person who takes over my
rights and obligations, even if Lender is raguested not to do so. Lander wili not be required
to bring = awsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Sacurity instrumant, even if Lender is requested to do so.

{B) Lender's Righta
Even f Lander does not axercise or enforce any of its rights under this Security
Instrument or under the law. Lender will still have all of those rights and may exarcise and
anforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
damand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notas and under this Security Instrument

SOO0BE 10.32.97) ACSF MORTGAGE-ADJUSTABLE
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Any Person who takes over my rights or obligations under thit Security Ins, ument will
have all of my rights and will ne obligatad 1o keep all of my promisss and agree ;¢.3n15 made
in this Security Instrument Similarly. any Parson who takes over Lendr's rights oriobligations
undar this Security Instrument will have ali of Lender's rights and will be obligated ;> keep all
of Lendar's agreements made in this Security Instrument. ;’

¥ more than one Person signs this Security Instrument as Borrowaer, each ¢of _‘,‘515 is fully
otigoted to keep all of Borrowars promises and obligations cotainad in th. Security
Instrument. Lender may entorce Lander’s rights under this Security instrument agau“,t each of
us individuaily or against sll of us together. This means that any one o1 us may be 'iquired to

pay all of the Sums Serured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument is subject to a law which sets maximum

loan charges. and that law is finally interpreted so that the interest or other loan charges
coliected or to be coliected in connaction with the loan excased permi‘ted limits, then (A) any
such loan charge shall be reducad hy the amount necessary to reduce the charge to the
permitted limits and (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this yefund by reducing the
principal c.¢ei] under the Secured Notes or by making a diract paymont to Borrower. if a
refund reduce.. principal. the reduction will be treated as a partial prepayment without any
prepayment chrirye under the Secured Notes

13. LEGISLAG IO - AFFECTING LENDER’S RIGHTS

if a change in' spplicable law would make any provision of the fecured Notas or this
Security Instrument usrorceable, Lender may require that | make immadiate payment in full
of all Sums Secured by this Security Instrument.

14. NOTICES REQUIRED WIDER THIS SECURITY INSTRUMENT

Any notica that musi.Or given to me under this Security Instrument will be given by
delivering it or by mailing it by {0t class mail uniess applicable law raquires use of another
method. The notice wm be addrs.isec to rna at 5729 WEST EDGELAKE OAKLAWN L
60453 L] - » » » » » L) » L3 - * L] » L d L.
A notice will be given to me at zh- elternative address if | give Lender a notica of my
alternative address. | may designata <)y one mailing addrass at a time for notification
purposeas. Any notice that must be given 10 Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's hddress stated in Section L{C) above entitied,
"Dafinitions of Words Used In This Mortgage.” unless Lender gives me notice of a different
address. Any notice required by tivs Security list ument is given when it is mailed or when it
is delivered according to the requirements of this/'Ppragraph 14 or of applicable law.

15. GOVERNING LAW; SEVERABILITY

This Socurity Instrument and the Securea /Motes shall be governed by and
conatrued .nder federal law anii federal rules snd reguiriians inciuding those for federal
savings end ioan associations, called ''Federal Law.'’ In the event that any of the terms or
provisions of this Security Instrurient or the Secured Notes ara.interpreted or construed by a
court of competent jurisdiction t¢ be void. invalid or unenforcaabls, such decision shall affect
only those provisions so construed or interprated and shall not affect the remaining provisions
of this Sacurity Instrument or the Secured Notes.

18. BORROWER'S COPY
| acknowiedge the receipt of one conformed copy of the Secured ilotes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESTION OF THE

PROPERTY

If Lender raquires immed ate payment in full or if | abandon the Property, (non Lender,
Persons authorized by Lender, o a recewver appointed by a court at Lender's requost may: (A)
coilect the rental payments, including overdue rental payments, directly from the tenants. (B),
enter upon and take possassion of the Property; {C) manage the Property; and (D) sign, cancel
and change rental agreemsents aic leases !f Lender notifies the tenants that Lander has the
right to conlisct rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rantal payments to Lsender without having to ask () Lender whather |
have failed to kesp my promises and agreemsents under this Security Instrument, or (i} ma for
my permission to do so.

¥ Lender acts to have the Property sold after a Breaach of Duty as defined in
Paragraph 28, i understand and agres that (A) my right to occupy the Property ceases at the
time the Property is sold. (B} } shall hava no right to occupy the Property after such sale
without the writtan consent of tre new owner of the Property; and (C) my wrongful and
unlawful possession of the Propurty may subject me to monetary damages. including the loss
of reasonable rent and the cost of aviction. All rental payments coilected by Lendsr or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

SOQ08F (10.22.92 AGBG MORTIGAGE-ADJUSTABLE I
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paymants remains after thoug costs have 8 in full“tha remaining part will be used to
reduce the Sums Secured The cosis of managing tha Property may inciude the receiver's
feas, raasonable attorneys' fses and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another | may have rights to bring legal
action against persons, othar than Lender, for injury or damage to the Property or in
connaction with the lcan macde to me by Lender and which argse or will arisa before or aftar
the date of this Security instrument These rights to bring legal action may irclude an action
for breach of contract, fraud, conceamant of a material fact or for intentional or negtigant
acts. | assign these rights. and any procesds arising from these rights, as permitted by
appilicable law, to Lender. Lender may. at its option, enfarce these rights in its own name and
may apply any proceeds resulting from thes assignment to any amount that | may owe to
Lender under the MNote and this Security Instrument afier deducting any expenses, including
attorneys’ fees, incurred in enforcing thess rights. At the reguest of Lender. | will sign any
further assignmants or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS

in tha event Lender av any tima discovers that this Security Instrument, the Secured
Notes or any other document related to this lcan. called collectively the "“Loan Documents”
contains ar error which was caused by & clerical mistake, calcuiation error, computar error,
printing erruy . or similar errar, | agree. upon notice from Lendar, to reexecute any Loan
Documents trat-are nacessary to correct any such erroris) and i aiso agree that | will not hold
Lendsr raspcnsib.e for any damage to me which may rasuit from any such arror.

20. LOST. S7OLEN OR MUTILATED DOCUMENTS

if any of the Lloan Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indam:ification in my favor, signed by Lander. then | will sign and deliver to
Lender a Loan Documant identical in form and content which will have the effect of the
coriginal for all purposes.

2. WAIVER OF STATUVYE L LIMITATIONS

| will waive, within applicchle law, the pleading of the statute of limitations as a
daferse to enforce this Ssecurity nstrument, including any obligations raferred to in this
Security Instrument or Secursd Noies.

22. CAPTIONS

The captions and haeadings at” *»= baginning of each paragraph of this Security
Instrument are for reference only and will net be used in the interpretation of any provision
of this Security Instrument

23. MODIFICATION
This Security instrumant may be modifieg 4r smendaed only by an agresment in writing
signad by Borrowaer ond Lender

24, CONDOMINIUM, COOPERATIVE AND PLANNEOD UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominum, cog¢corative or planned unit development,
sach of which shall be callad the "Project,” snd )} have an wrerist in the common slements of
the Projact, then Lender and | agrae that

{A) |f an owners assqciation or other ertity, called "(swiers Association” holds title
to Proparty for the benefit or use of the Project and its msmrars or shareholdars, the
Property aiso includes my interest in the Owners Association arc the uses. proceeds and
baneafits of my intarest

{8) The following are callad the "Constituent Documents” (i The dsaclaration or any
other document which created the Project. (i} By-laws of the Owners 4:sscciation; (i) Codse
of ragulations for the Project. (vl Articies of incorporation. trust instrumnniior equivaient
documeant which creates the Owners Association; (v The Projects covenants! Londitions and
restrictions; {vi) Other equivalent documents.

| shait perform all of my obligations under the Constituent Documants. including
my obligation to pay, when dus, all dues and assassments. If i do not pay the dues and
assassmants when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances undar this Paragraph 24 according to the tarms described in Paragraph
7 above.

(CY if the Ownars Association maintains, with an insurance company reasonably
acceptable to Lender. 2 master or blanket policy on the Project which is satisfactory to
Londer and which provides insursnce coverage on the terms, in the amounts, for the periods.
and against the hazards Lender requires. including fire and hazards included within the term
"axtended coverage,” and Lender is providad with avidance of such master or bianket policy,
then: (i} Lender waives the provision in Paragraph 2(8) above for the monthly payment tc
Lender of one-twelfth of the estimated yearly premium instaliments for hazard insurance on
the Property; and {ii) hazard insurance coverage on the Property as required by Paragraph 5
ahove is deemad to be satistfioed to the extent that the required coverage is provided by the
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hazard insuranca coverage. | shail provide a copy of such muaster or bisnket policy to Lander
annually.

in the evart of a distribution of hazard insurance proceeds in lieu of rastoration
zr repair following a loss to the Proparty, whather tc the unit or to common elements, any
proceeds payable to ms are hereby assigned ana shall be paid to Lendaer for application to
tha Sums Sacured by this Security Instrument. with any excess paid to me.

1 shall take such actions as may be reascnable to insure that the Owners
Association maintains a public liability insurance policy acceptable to Lender in form, amount
and extent of coverage.

(D) | shall not. excapt after notice to Lender and with Lendar's prior written consent.
either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Project, excaept for abandonment or termination requirad by law in the case of substantial
destruction by fire or other casualty or in the case of condamnation, aminent domain or other
governmantal taking; (i) any amendment to any provision of Constituent Documaents unless the
provision is for the express benefit of Lender or of lenders generally; {ii} termination of
professional management and assumption cof self-management of the Qwners Association; or
(ivi any action which would have the effect of rendering the master or blanket hazard
insuranca policy and/or tha public liability insurance coverage maintained by the Owners
Agsociation unacceptable to Lender

25. FUTUNE ADVANMCES
At Brrrower's raquest. Lender, at its option (but before release of this Security

instrument or tha full reconveyance of the Property described in the Security Instrument) may
lend future aaver.cas, with interaest, to Borrower. Such future advances, with interest, will then
be additional Sz Tecured under this Security Instrument

26. AGREEMENTS ABOUT LENDER'S RIGHTS |IF THE PROPERTY (S SOLD OR

TRANSFERRED

Accoisration of “Payment of Sums Secured. Lender may. at its coption, require
immediate paymant in full ¢r all_ Sums Secured by this Security !nstrumasnt if all or any part of
the Property. o if any rigtt in the Property, is sold or transferred without tendar's prior
written permission. Lender also-imay, at its option, require immediate payment in full if
Borrower it not a natural Parscn and a beneficial interest in Borrower is sald or transferred
without Lender's prior written parmission. However, lLender shall not raquire immadiate
paymant in full if this is prohibited’ 5y, Federal Law in effact on the date of the Security
Ingtrument.

If Lender exarcisas the option (¢ require immediate payment in fuil Lendar will give
me notice of acceleration. If | fail to piy oll Sums Secured by this Security Instrument
immediately. Lender may ther or thereafte: invoke any remedies permitted by this Security
Instrument without further notice to or demanc oh me.

EXCEPTION TO ACCELERATION OF PAV#¥citT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART 0OF /fHE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER. IF BORFDVER IS NOT A NATURAL
PERSON, IS THE FIRST IONE TO OCCCUR AFTEK THE DATE OF THIS SECURITY
INSTRUMENT, THE LENDE3 WILL NOT EXERCISE THE NPTION TO ACCELERATE
PAYMENT N FULL OF ALL SUMS SECURED AND THE .L2AN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN A“PLICATION FROM
TRANSFEREE TO EVALUATIZ THE CRED!TWORTHINESS DF TANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDGR;

(11} LENDER APPROVES THE CREDITWORTHINESS OF TEI. TRANSFEREE
(N WRITING;

(111} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERWMED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAZ ~AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE Ok
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BOHROWER(!) IS
PAID TO LENDER:; AND

(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LEMDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIiONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER FLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE 15 & BREACH OF DUTY

it will be called a '‘Breazh of Duty” if (i} | do not pay the full amount of each monthiy
payment on the date it is due; or liit | fail to parform any of my promises or agreements
under the Mote or this Sacurity Instrument. or (i} any statament made n my application for

SCOO8H {10.12.92) A0S MORTGAGE-ADIJUSTARLE n
Pags B ol 10

P vy
’(,;’)Ii.;;




LWINQEEIGIALLGOR Yoo
this loan was materR f isfeaaingugr 1if ta y application for this ioan

was materially false or mislending by reason of my omission of caftain facts; or {iv) | have
made any other statement to lLander in connection with this {oan that is materially false or
misleading. If there is a Breach of Duty by me Lender may demand an immediate payment of
all sums secured

If there is a Breach of Duty by me, the Lender may take action to have the Property
ecid under any applicable Federal Law. rule or regulation and, where Federal Law is not
applicable, under the law of the state where tha Property is located, which will be called the
"Applicable Law."

Lender does not have ‘o give me notice of a Breach of Duty untess notice is required
by Applicable Law. If Lender does not make a demand for full payment upcon a Breach of
Duty, Lenclar may make a demand for full payment upon any other Breach of Duty.

{f thare is a Breach of Duty. Lender may also take action to have a receiver appointed
under the Applicable Law tc collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
ragerdless of the value of the Property.

The zals of the Property may bs postponed by or at the direction of Lender except
as limitad or :srohibited by tha Applicabie Law. If the Property is sold under the Applicable
Law, | agree tia it may be sold in one parcel. | elso agree that Lender may add to the
amount that | ovwe o Lender all lagal faes, costs, allowances. and disbursements incurred as a
result of the ac(corn %o sell tho Property, except to the extent that the Applicable Law [imits

or prohibits any such charges.

Lender will apply ‘ha proceeds from the sale of the Property in the foilowing order:
{A} to all fees, expenses and _costs incurred in connection with the sale. inciuding trustees’ and
attorneys' fees, if any: 3) t¢ £l Sums Secured by this Security Instrument; and (C) any excess
to the Parson or Persons legal’y entitled to it

28. LENDER'S OBLIGATION TQ DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid a'! of the amounts securad by this Security Instrument,
Lender shall release or cance! this Sacurily.Instrument withcut charge to me except that [ will

pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent aliowed by law. | will give-Lendar a faa for furnishing any statement of

obligation with respect to this Security Instrument/cr the Secured Notes.

3. WAIVER OF HOMESTEAD
My right to any applicable homestead sxemption’ir; the Property is waived.

<) QUICK QUALIFYING LOAN PROGRAM

} have qualified for this loan by making statements of frct which were relied upon by
Lender to approve the fosn rapidly. This loan is called a "QuickQualifying Loan.” | have stated
and | confirm that (A) | do not have any other Quick Qualifying c2aps with Lender; {B) | have
agreed toc not further encumber the Property and do not intend to, further gncumbser the
Proparty for at least six months after the dats of the Securac Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agreement submitted to lendur are true and the entire down payment is/cash from my own

funds.

It any of the statamerts of fact that | have made aro materially false or.misleading. |
will be in default under the Secured Notes and this Security Instrument. If (| am in such
detfault, Lender may, at its cplion, increase the interest rate and margin subject to(th2 Lifetime
Rate Cap stated in the Secured Notes.

32. OWNER OCCUPANCY
Lendar has raliad upon statements of fact which | have made to qualify for this loan |

have stated and confirm that (A) the Property is my personal and primary residence: (B} | will
occupy the Property not ister than 30 days after this Security Instrument is recorded, and {C)
i will use the Property as my rasidence for at least |2 months from the date this Security
Instrument is recorded

If any of the statements of fact that | have made are materially false or misleading. |
will ba in default under the Securad Notes and this Security Instrument. If | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to tha Litetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANX; SIGNATURE PAGE FOLLOWS.
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| LINQERLC | AL.L LYo
BY SIGNING BEL nd il ag ’ i r@snients contained i this

Security Instrument and in any rider{s) signed by me and racorded in proper official records.
{PLEASE SIGIN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

g O o PR {Seal)
"KENTTH J. OGEAN
{Seai)
|Seai;
(Seal)
—_— (Sesl
). {Seal}
b
State of Hinoj ot -_ézé-)é‘_’.? SR - - X I, the undersigned, a [y
Nag' ary Publicinand f_91 sajd County, in the State aforese.d, a > heraby certify s
ha' EePr s L oGeRN oo . oy
oS I o &
o < SV rsonally known to me to be the same person whose nasies! are sub- &
“ §\DP‘ G *9\9&5 ~~""scribed to the loregaoing instrument appeared belore me this Gey It person, x-
P‘ a0l ?\3_ %ﬁﬁﬁ/"’ anc acknowledged that __ho'.__signed and delivered the said ing*rrasnt 8s .
‘\Bib@“w% _Iw=__ tres and voluntary act, tor the uses and purposes therain aai forth,
W . .
Given under my hand and official seal, this H____.__‘_B_ﬂ_‘___day},of doausgy g _(’.f'{__.__._.___-.
~ X B .
Commissicn Explres _..Cfg_/_j'/_._@__ _ MQLA el Fp b s
NOTARY PUBLIC
L 140
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