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MORTGAGE .  c00t COUNTY RECORDER

THIS MORTUAGH ("Security Instrument”) is given on NOVEMBER 10, 1993

The moctgagor is  DAYAD TONI AND KARRN TONX, ALSO KNOWN AS KARON TONI, MARRIED To EACH OFHER

("Borrower”™). This Security Instrument is given w
DEERFIRLD FEDEPAL SAVINCE AND LOAN ASSN

which is organized and existing under inc lawsof  THE UNITED STATES OF AMERICA , and whose address is
745 DRERFIRLD ROAD, DEBRFIZLD, IL 60015

("Lendes™). Borrower owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND ONE WU.(DRED FIFTY AND NO CENTS

Doltars (U.S. §  203,150.00 ). This deirs-evidenced by Borrowes's note dated the same date as this Security
Insrument ("Note"), which provides for monthly paymeaws, with the full debt, If not paid carlicr, duc and payable on
DECEMBER 1, 1998 . This Security Inscument secures to Lender: (3) the repaymen of the debt evidenced
by the Note, with interest, and all rcncwals, exiensions and muadiications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sesurity Instrument; and (c) the performance of Borrower's
covenanis and agreements under this Security Iastrument and the N, For this purpose, Borrower does horeby mongage,

grant and convey o Letuder the following described property located in
COOK County, linois:

The vVest 140 feet of that part of Lot 4 in Aon Murphy Estate olvision of
land in Sections 27 and 28, Township 41 North, Range 12, Easty ol the Third
Principal Moridian dllctibed as follows: Commencing at the Soulh fast
corner of saig Lot 4, thence North aiony the Zast line of Lot 4, 2:7.32 feaet
to a polnt 725 fset Jouth of the North East cornsr thereof, thence Wapy
parallel with the North line of ot 4, 250.0 feet, thence South parallel
with the East line of Lot 4, 47.22 to A point on said line parallel wxtii cha
East line of Lot 4, 200.0 feet North of the South line of Lot 4, thence Wus:
parallel with the South line of Lot 4, 350.9 feet, thence Jouth paralliel
with the Past line of Lot 4, 200.9 feet to the South line of Lot 4, thance
Rast along the South line of Lot 4, 600.0 faet to the place of heginning, in
Coak County, Illinois.
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PIN: 09-27-306-62 e
which has the address of 130 N. DER ROAD PARK RIDGE Wg )
[Sirest] {Ciy} N\ S
Minois 60068 ("Property Address™);
(Zip Code] &
TLLINOIS -- Single Family -- Fannis Mae/Freddie Ma« UNTPORM INSTRUMENT Form 3014 /30 (page ! of G pages)
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for thts periods that Lendor requires. Tho insurance carrier providing the insucance shall be chosen by Bormower subject W
Lender's approval which shall not be unreasonably withheld. If Bomrowes fails w0 maintain coverage described above,
Lender may, at Lender's option, obtain coverage (o protect J.ender's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall bo accepiable o Lender and shall include o standard mortgage clause, Lender
ehall have the right to hold the policies and renewals, Il Lender requires, Borrower shalt prompdy give to Lendes all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carricr and
Lesdor. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwis? agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoralion o repair is cconomically feasiblec and Lender's security is not lessened. If he
\estoration or repair is not economically faasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccwity Instrurnent, whether or not thea duc, with any €xcess paid to Borrower, I[
Borrower abandons the Property, o does not answer within 30 days 8 notice from Lender that the insurance carricr has
offered 1o settle a claim, then Lender may colicct the insurance procecds. Lender may use the proceeds 1o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lenier =ad Borfower otherwise agree in wriling, sny application of proceeds W principal shall not extend or
postpone the due deas =f the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Prapenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Prgerty nnot 1o the acquisition shall pass (o Lender to the txtent of the sums secured by this Security
[nstrument immediately price i the acquisition.

o. Occupancy, Preserviiior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocvusy, cstablish, and use the Property as Borrower's principal residence within sixty days
aficr the execution of this Sucunty (nstzument and shall continuc 1 ocupy the Property as Borrower's principal residence
for at least one year afier the date ot coc.pancy, unless Lender otherwise agrees in writing, which conscnt shall not be
unreasonably withheld, or unless extenualing ccumslances exist which are beyond Borrower's control. Bumower shall not
destroy, damage of isnpair the Propenty, aliow the Property to delegioraic, or commit waste on the Property. Borrower shall
be in defauit if any forfeiture action of proceediig, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propesty or oliwrwise maierially impair she lien creaied by this Security Instrumert of
Lender security interest. Borrower niay cure such 4 Gefanit and reinstate, as provided in paragraph 18, by causing the action
or procesding W be dismissed with a ruling that, in Irnter's good faith dewcrmination, prechudes forfeiture of the
Borrower's intefest in the Property or other material impairment of the licn created by this Security [nsirument or Lender's
security interest. Bornower ghail also be in Jefault if Borrower, diring the loan application process, gave malerially false or
inaccurate infarmation ar stements to Lender {or failed to piovide Lender with any material information) in connection
with the lonn avidencid by the Nate, including, but not limited W, Jp7acsentations concerning Borrower's occupancy of the

as a principal residence. If his Sccurity Instrument is on & lezseiiald, Borrower shall comply with all the provisions
of the kasc. If Borrower acquires fee title 1o the Property, the jeasehold and the foe tie shall not merge unless Lender
agroes 10 the merges in writing.

7. Protection of Lender’s Rights in the Property.  {f Borrower fails © rerform the covenants and agrecments
contained in this Security Instrument, or there is & legal preceeding that may-$'znificantly affect Lender's rights in the

{such as a proceeding in bankrups:y, probaic, for condemnation or foncie or o enforce laws or regulations),
then Lender may do and pay for whatever 18 necessary 1o prowoct the velue of the ivoperty and Lender's rights in the
Propenty, Lender’s actions may include paying any sums secured by a fien which has prion’y over this Security Instument,
appearing in court, paying reasonable aomneys’ fees and entering on the Property 10 make repeies. Although Lender may
wke action under this paragraph 7, Lender does not have (o do so.

Any amourits disbuesed by Lender undus this paragraph 7 shalk become additional debt of Brmver secused by this
Security Instrument. Unless Borrower and Lender agree o ather terms of payment, these amounts wheil bear interest from
e date of disbursement al the Noie ralc and shall be payable, with interest, upon notice from Lender o Borrower
requesting payment. ‘ _

8. Mortgage Inturance. If Lender required morigage insurance as a condition of making the loan sccured by this
Sscurity Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender inpses or ceases to be in effect, Borrower shall pay the
premiums required Ly oblain coverage subs antially equivalent 10 the morigage insurance previously in cffect, at a cost
subsiantally equivalent to the cost to Borrower of the morigage irsurance previously in effect, from an allcmale morigage
insurer approved by L . If substantiatly tquivalent mortgage insurance coverage is not available, Borrower shall pay W
Lender each month a sum equal to onc-twelfty of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in cffect. Lender will accept, use and retain these payments as a8 loss rescrve in
liew of mortgage insurance. Loss reserve paymenis mey GO longer be required, st the option of Lender, if morigage
insurance coverage (in the amount and for (he period that Lender requires) provided by an insurer approved by Lender
again becomes aveilable and s obiained. Burrower shall pay the premiums required (o maintain mortgage insurance in
effoct, o o provide a logs reserve, untid the requisement for mangage insurance ends in accordance with any wrillen
agreement betwesn Borrower and Lender or gaplicable law.

9. Inspection.  Lendcr or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice ai the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The procecds of any award or claim for damages. direct or consequential, in connection with
ITEM 187613 {9103) Form M14 9/90 (page 3 of 6 poges)
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applicable law may specify for reinstatemest) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Noie as if no acceleration had
occurred; (b) cures any defsult of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable anomeys’ fees; and (d) takes such action as Lender may
reasonably require W assurc that the lien of this Security Instrument, Lender’s rights in the Propety and Borrower's
obligation (o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A saie may result in a change in the cntity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, Theee also
may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a changc of the Loan Servicer,
Borrower will be given writicn notice of the change in accordance with paragraph 14 above and epplicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contair any other information required by applicable law,

20. Hazardous Snbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcasc of any
Hazardous Substancrs vn of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property tha! is in viowtion of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
stocage on the Propeity of small quantitics of Hazardous Subsiances that are generally recognized o be appropriate to
nornal residential uses and io riaintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, claim, demand, lawsuil or other action by any
govemnmenial or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borower has actual know'edge. If Borrower leamns, or is notified by any govemmenial or rcgulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardou: Svbstances” are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbiv 'des, volatile solvents, materiale containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmentsl Law" mcans federal laws and laws of the jurisdiction where the Property is
located that relate (o health, safety or environmental proteciion.

NON-UNIEORM COVENANTS. Borrower and Lendes further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice ‘to Porrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruner ‘but not prior to acceleration under paragraph 17
unless applicable law nrovides otherwise). The notice shall specify: {a* the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is'gisen to Borrower, by which the defsult must be
cured; and (d) that failure to cure the default on or before the date specifiz<Lin the notice may result in acceleration
of the sums secured by this Securify Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelsrztion and the right to assert in the
foreclosure proceeding the non-existence of a defsult or any other defeise «f Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, 2 snder at its option may require
immediste payment in full of all sums secured by this Security Instrument withovt further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shalf be entitled to vollect all expenses incurred in
pursuing th: semedies provided in this paragrapk 21, including, but not limited to, reascaabiy attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail icizase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

ITEM 1A76LB (#1032} Form 3014 9/90 (page 5 of 6 pages)

Grsal Lanew Busivnes Foims, tnc. I
To Order Calt 1-500-530-8383 [ FAX 816791111
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(CONDITIONAL MOBIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made t1is ..10th day of JNOVEMBER o 93 md is incorporated into and shall be deemed to
amend and supplement the Mortgage, Devd of Trust or Deed to Secure Debt (the “Hecurit qurumcm:f of the same date I%ucn by
the undermgned {tht “Borrower™) 1o secure the Borrower's Note to ..k’.‘?.?ﬂ.ﬁ.lﬁ!.[:'....If.f'....}.'.ﬁf\i.....‘.’..A,'?....f‘.',(.’.;’.“ﬁ.ﬂ.’l. LOAN

CASSOCEATION....... (the Lf['}d'l'\f ﬁ%gem date and covering the pioperty deseribed in the Secunty Instrument and
located al:.ccooveen i e, P'AP'K"'R‘[DCE ..... Tl’ ...... 60‘()‘68 ............................................................................ .

[Pmpeny Address)

The inter.ss rate stated an the Note is called the “Note Rate."” The date of the Note is called the “Note Date.” | understand the
Lender may transfer the Note, Security Insirument and 1his Rider. The Lender or anyone who tukes the Note. the Securuy Instrument
and this Rider by transier and who is entited to receive payments under the Note is called the “Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreemcents in the Security Instrument, Borrower and Lender
further covenani and agre: as follows (despite arything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the m«mm{) dmc\o! the Notc nncﬁ‘?&_gnty Instrument (the *Note Maturity Date}), [ will be able to extend the Note
Maturity Dricentrs E'(‘b ‘BFR ey 2SS (the “Extended Maturity Daie') and modily the Note Rate to the “Modified
Notz Rare” deterained in as.-..ordam.c wuh Scumn 3 betow if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Modiacition and Extension Option”'). If those conditions are not met, | understand that the Nuote Holder 1s under
no obligntion to redzare the Note or to modify the Note, reset the Note Rate or extend the Note Maturity Date, and that | will
have to repay the Note F.om my own resources or ot a lend=r willing 1o lend me the moncy 1o repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exeicise the Conditicnal Modificanion and Extension Option, cerfain conditions must be met us of the Note
Maturity Date. These conditions »2¢: v 1} [ must still be the owner ard occupant off the property subject 1o the Sceurity Instrument
{the “Property''); {2) | must be curfentin my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immedinf-lypreceding the Nute Maturity Date; (3) there are no liens, defects, or encumbrances
against the Property, or other adverse tratters affecting title to the Property (except for taxes und special assessments not yet due
and payable) arising afler the Security Instrument was recorded; (%) the Muodified Note Rale cannoet be more than 5 percentage
pcints above the Note Rate; and (5) 1 inust make a written request to the Note Holder as provided in Section § below.

J. CALCULATING THE MODIFIED NOTE RATE
The Modilied Note Rate will be a fixed rate of ir.triest equal to the Federul Home Loan Morntguge Corporation’s required
net yield for J-year flaed rate mortgages subject to/s GO-day mandatery delivery commitinent, pius one-hall of one percent
{0 %9%), rounded to the nearest onc-eiglith of vne perceat (0-125%) (the “"Modified Note Rate™). The required set yield shall be
the applicable net yield in effect on the date and time o day that [ notily the Note Holder of my cleclion to exercise the
Conditiona! Mudification and Extensioa Option. 1F this requiredonet yield is not availuote, the Note Hoider will determine the
Modified Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate s calculated in Section 3 above/is Got greater than 3 percentage points above the Note
Raie and all other conditious reguired it Section 2 above are satisfied, the Note Holder will determine the amoust of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal. p'Gs (b) ncerued but unpaid interest, plus (¢} all other
sums | witt owe under the Note and Security Instrument on the Note Maturity Davs (assuming my monthly payments then arc
current, as required under Section 2 alove), over the remaintng extended term at e Modified Note Rate in equal monthly
payments. The result of this calculatior. will be the new amount of my principal ardiinterest payment every month until the
Note is fully paid.

§. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

‘The Note Holder will noufy me n least 60 calendar days in advance of the Note idatarity Date and advise me of the
principal. acerued but unpaid interest, and all other sums [ am expected to owe on the Nete Maturity Date. The Note Holder
also will advise me that 1 may exercise the Conditienal Maoditication and Extension Option if the fomaitions in Section 2 above
are met. The Note Holder will provide miy payment record information, together with the name, tile vadoaddress of the person
representing the Note Holder that I must notify in order to exercise the Conditional Moditication ans Edrension Option. 1€ 1
meet the conditians of Section 2 above, I may exercise the Conditional Modificatien and Extension Optica Py notifying the Note
Holder no carlier than €0 calendar days and no later thun 45 calendar Jdays priar to the Note Maturity Date. The Mote Holder
will calculate the fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s ayppaceble published
required net yield in ~Teoi on the date and time of day notification is received by the Note Holder and as calcuiated in Section 3
above. [ will {hen have 30 calendar days o provide the Nowe Holder with aceeptable procf of my required ownership, occupancy
aud property lien status. Before the Notee Maturity Date the Nole Holder will advise me of the new terest rate {the Modified
Nare Rate), new monthly payment amou 1t and a date, time and place ot which 1 must appear 10 sign any documents required to
compicie the required Note Rare modificition and Note Matunty Date extension. L understand the Note Holder will charge me
a $250 processing fee and the costs associated with the exercise of the Conditional Modification and Extension Option, including
but not limited to the cost of updating thz title insurance policy.

Bv S16NING BeLow, BORROWER accepts and_ugrees to the terms and covenants contained in this Bullooun Rider

e

(Seal)

Borrower

N TONI, A/K/A KARON TON! Horrower
......................................................................................................................... (Seal)

Borrower
[Sign Original Only}

MULTISTATE GALLOON RIDER IMODIFICATION AHD EXTENSTON-Single Family —Freddle Mee UNIFORM INSTRUMENT Form 1190 {0/90)
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