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@ THIS MORTGAGE (“Securiiv Instrument”) is given on  JANUARY 13, 19900K COUNTY Recpmﬂnurtgugnrh
GERALD SIMI, AKA GEXALD J. SIMI

& AND LEIGH ANN SIEVERSCN, AKA LEIGH A, SIMI, HUSBAND AND WIFE

S

=

~ {"Borrower”)., This Security instrument s givia 2o

N LABE FEDERAL SAVINGS AN LOMJ-ASSOCIATION

N

\\b

T whihis orgamzed and existing under the laws of  THE UNLTED STATES OF AMERICA » and whose
"o addressis 4343 NORTH ELSTON AVENUE

;f CHICAGO, ILLINOIS 60641-2145 £ Lender™ ). Borrower owes Lender the pancipal sum of

FIFTY SEVEN THOUSAND

\fi AND 00/:.00 Dollars (U5, $ 57,000.00

Thix debt is evidenied by Borower’s note dated the same date as this Seeurity nstrument (*Nute™), which provides for
monthly riyments, with the full debt, it no: puid earlier. due and payable on FR3RUARY 1, 2009

Tins Security Instrument secires W Lender: (1) the repayment of the debt evidenced by Y Note, with iterest, and all unumh
extensions and moditications of the Note; (b) the puyment of all other sums, with terest, advanced undes parageaph 7 10
protect the security of tiis Security Tastrument; amd (¢) the performance of Borrowee's covensnts and agreements under this < a
Security lnstrugent aid the Note, For this purpose, Borrower dees hereby motgige, grant and conivey to Lender the following <

desuribed property located in COOK County, Hhinois: ﬁ
THE NORTH 40 FEET OF THE SOUTH 180 FEET {EXCEPT THE EAST 33 FEET AND }‘:

THE WEST 8 FEET HERETOFORE DEDICATED FOR STREET AND ALLEY) "OF-THE NORTH <3
1/2 OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTH 10 ACRES OF “IHE WEST by
20 ACRES OF THE SQUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, o
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINCIS. A

)
EZ/' ’
13-08-314- 045 A

which has the sddress of 4944 NORTH MULLIGAN AVENUE, CHICAGQO Strest, City ,
‘.' 60630 " : Ay .;,n .
Hhinois 2ip Code ("Propesty Address™);
op
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A Hazard or Pl‘l)pl'l‘UllNlOl lrruE th ; \prtCuQn W ‘Mng of Bereaflter erected on e

Property insueed agmnst loss by tire, hazaeds acluded withln‘ he ferm "exdended coverage™and any other hazuds, including
Sflotds o tloshing, b which Leader requires insurance. This insurance shall be maintained in the amounts and for the perods
thut Leader requares. The insurunce ciene s providing the imsugance shall be chosen by Bortower subyect to Lemer™s approval
which shall not be unreasonably withheld 1 Borrower fwils (o mmntam coversge desenbed shove, Leader nay, ae Leader's
option, chtain coverage to protect Lender's cights mn the Properly m aceardance with paragraph 7.

All tasurance policies and senewals shall be acceptable o Lender and shall include a standard mortgage clavse. Lender

shall have the right 1 hold the policies and renewals, [F Lender requires, Borrower shall promptly give to Cender ail receipts of

puid premiums and pinewsd notices. [n the event of loss, Borrower shall give prompt notiee to the nsurance carner and Lender,
Lender may muke proot of loss if not made prompily hy Borrower,

Unless Lender and Borrower otltenwise agree in wriling, insurance proceeds shall be applied to restorstion or repair of the
Property dumaged, it the restorution or repuir s economically feasible and Lender’s secunity 15 not bessened. U the restoration or
repaic is not economivadly tensible or Lendee's secnrity would be Jessened, the insurance proceeds shali be apphied to the sums
sectired by this Security Instrument, whe her or not then due, with any excess paid to Borrower, 1 Borrower abandons the
Property, or does ot answer within 3 duys @ aotice from Lender that the insurance carner has otfered to settle a claim, then
Lender may collectothe insurance proceeils. Lender may use the proceeds to repaie or restore the Propenty or to pay sums
seciired by this Secusity Instrument, whether or not then due. The 30-day peniod waill begin when the notice s given.

Unless Lenderdand-Rocrower othenvise aprze in writing, any application of proceeds to princpal shatl aot extend or
pastpone the due date @ the monthly patments retorred toin pamgraphs T and 2 or change the wmount of the ppyments, H
under parngruph 21 the Droperty is soquirad by Lender, Borrower™s night to any insurance policies and proceeds resulting trom
damage o the Property prior s the acquisition shall pass 10 Lender to the extent of the sums seeured by this Secunty Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation-rtnintenunce und Protection of the Property; Borrower's Loan Apsplication: Leascholds.
Borrosver shall vccupy, establish, and use 2hoProperty as Borrower's principal residence within sixty days after the execunon of
this Security Instruraent and shall continug to secupy the Property as Borrower's prinvipal restdeace tor at least one sear after
the date of occupancy, unless Lender othenwvise agrees in wrding, which consent shiall ot be anreasonably withheld, or unless
extenuating circumstunees exist which wre beydnd’ Borrower's control. Borrower shadl net destroy, damiage or impair the
Property, allow the Properts to deteriorete. or comun, svaste on the Property, Borrower shall b detault i any forferture
action or procecding, whether civil or criminal, 1 begul that 1n Lender's good Saith yndgment could result in torfeittre ol the
Property or otherwise materiaily impair the fien created by fis Jecurity lastrament or Lender’s seounty interest. Borrower tmay
cure st a default and reanstale, as provided i paragraph 18ebycausing the action or proceeding o be dismissed with a ruling
that. in Leader's gond farth determination, precludes forfeiture”ed the Burrower's ainterest in the Property or other matenal
impatrment of the Hen created by this Security Instrument or Lepued's secunty interest. Borrower shall also be i defd of
Borrower, during the toan applivation precess, gave malenially False oFpiaceurate iformation or statements w Lender (or Failed
to provide Lender with any matenial information) in connection with the Voan evidenced by the Note, including. but not limited
to, representations concerning Borrower®s occupancy of the Property as o prnfipal residence. 18 this Securds Instrueient 5 on
teaschuld, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee itfe to the Froperty, the
leischold and the fee ttle shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. It Barruwer fails to pertorm the vovenumts and agreements contaaed in
this Security Instrument, or there w a lepal proceeding that may significantly attect Lender(s erzhis m the Property (siuch as
proceeding in bankruptey, prohate, for ¢mdemnation or forleiture or tr entoree laws or regulapsas), then Lender may do and
pay for shatever 15 necessary to protect the value of the Property and Lender's rights in the Progerty. Lender’s achions may
welude paying any sums secured by u lizn which has priority over this Security Instrument, apreasieg in court, paying
ressonable attormeys” fees and entering aa the Property to muke repates, Although Lender may tuke aviesmunder tis pargraph
7. Lender does pot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addtional debt of Borrower secured by this
Seeucty Instrument. Unjess Borrovier and Lender agree to other terms of payment, these atrounts shadl bear interest from the
Jute of dishursenrent al the Note sate and shall be payahle, with interest, upon notice trom Lender o Borrower reguesting
Ay ment,

8. Mortguye Insurance, It Lender required mortgage tnsurance as a condilion of making the loan sectired by this Secunity
Instrument, Borrower shall pay the premiums required to maintatn the montgage msurance in eltect, I, for any reason, the
mortgage nsurance coverage reguired by Lender lapses or ceases to be in eftect, Borrower shall pay the premmms regeired to
abtwin coverage substantially equivalent to the mortgage insurance previously w effect, uta cost substantially cquivadent ta the
cost o Bogower of the mongage msurance previously in etfect, from an alternate mortgage insurer approved by Lender, 1t
substantiudly equivident mortgage insurance coserage s not available, Borrower shall pay 1o Lender cach month a sum equad to
one-twelfth of the yearly morlgage insurance premium being paud by Borrower when the imsusance coverage lapsed or ceased to

be n otfect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage msurance. Loss rese
ors
Form 3014
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QEEICIAL GOPY, .2, 500
37, Tranwler of the et relickal W or Ak part Bl the Propoetty ar any ainterest

I whl ot trunsteered {or iF w boacticud interest in Borroawer 1y -mhl’ ar translerred wnd Bortoser 18 not i matu sl provson ) without
‘Letider’s prior wolten sonsemt, Londer may, at s option, require immediate payment s tadl of all soms secured by this

«  Security [nstrument. Howuever, this option shull not b exercissd by Lender it exervise is profubited by federd faw as at the date
af this Securnity lastrument. :

I Lender exercises this option, Letder shall give Burrower notiee of aecelerabon, The notiee shall provade o period of not
less than 30 days from the date the notice s delivered or maled withim whach Burrower must pay all sums secored by this
security [nsteurmnend. If Borrower fails to pry these sums prior to the expiration of this period, Lender amy mvoke any remwedies
perimtted by thes Secursty Instrument without further notice o1 demand on Borrower.

18, Borvower's Right to Reinstate. I§ Borrower meels certiun conditons, Borrower shafl have the npht w0 e
entorcement of this Secunty Instrument discontinued At any time prior to the earlier of: () 5 davs for such other penod as
applicable faw msy specify for reinstatement) betore sude of the Property pursuant 1o any power of sale contwned i this
Sectienty fnstrument; or Ehy entry of a judgment entorciag this Secunity Instrument. Those conditions are that Borrawer: (@) pays
Lender all sums which then would be due nnder this Seeunty fostrument amd the Note as 1f no aceeleration had occurred: (b)
cures mny delanlt of any other covenants or agreements: () puys all expeases incaered meentoretng this Secunity nstrument,
meluding, bt net lunited to, reasonable attorneys” lees; and (D) takes such wetion as Cender may reasonably regaire tr assire
that the licn ot this Security Instrument. Lender’s rights i the Property and Borrower's obligation to pay the sims secured by
this Securdy Instinrcnt shall contimue unchanged. Upon reinstatement by Borrower, this Sceunty  Instrument and the
obligations secured heveby shall reaiamn fully ettective as it no aceeleration had oveurred. However, this night to reinstate shall
not apply e the case of aceriviution under parugraph {7,

19, Sule of Note; Charge.of Loan Servicer. The Note or o partiad anterest in the Note (logether with thes Secuirety
[nstrumenty may be sold one or tnore tiraes without prior notice to Borrower, A sale may result in a chignge i the enfity ikpown
us the "Loun Servicer™) that colicets menthly payments due under the Note anel thes Seeurtty Instroment. There also may be one
ur more changes of the Loan Servicer wncelawed to g sale of the Note, If there is a change of the Loan Servicer, Borrower wilt e
given written notice of the change 10 aceordurce with preagraph 14 above and applwable law, The notice will state the name and
address o the new Loan Servicer and he widress to which payments shoubd be made. The notice will also contii any other
informatici required by applicable law,

20, Huzardius Substunces. Bonower shall'oel cause or permt the presence, use, disposad, storage, or release of any
Huazardous Substunces on or in the Property. Borriwer shall not do, nor allow anyone vlse to do, anything attecuing the
Property that is in violaion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storsge on the Praperty of small quanbhies of Hazardous Stivdiapees that are generally recognized to be appropriate to nosmal
residential wsies and to maintenanee of te Property.

Borrower shull promptly give Leader written notive of any indevigation, claim, demand, fawsuit or other action by any
goveramental or reguiatory agency or private party involving the Propedty and any Huzardous Substence or Environmental Law
of whick Borrower has actual knowledge. [t Borrower learns, or is aetli@d by any govermnmental or regulatory authority, that
any removal or other rensediation of any Hazardous Substance affecting the Propeity ts necessary, Borrower shall promptly take
all nevessury remedial aetions in aveordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are thuse swbstances debaed as toxic or hazrdous substapces by
Enviconmental Law and the following substances:  gasohne, kerosene, uther ilanmaste ar toxic peteoletm products, lox
pesticides and herbicides, volatile solvents, matertals containing ashestos or formaldehyoe. gad rudioactive materials, As used in
this paragraph 20, “Enviconmental {:w” means tederal laws aqed laws of the jumsdictionrwhess the Property s bocated thi
relate to health, safety or environment: | protection.

NON-UNIFORM COVENANTS. Borrower snd Lenader further covenant and aygree as follow:?

21. Acceleration; Remedies, Lander shull give notice to Borrower prior o acceleration Molfowing Burrower's breach
of uny covenand or agreement in this Security Instrument (but nei prior to accelerution under porgraph 17 anless
applicuble law provides otherwise). The notice shall specify: (a} the default; (h) the action required vo cure the default;
(¢) u date, not fess than 30 duys from the date the notice is given to Borrower, by which the default must be cured: and
{dj that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecosure proceeding the 2 s
non-existence ot a default or any otker defense of Borrower to acceleration and fureclosare, I the default is ni cured on <.
ur befere the date specified in the notice, Lender, of its option, may reguire immedinte puyment in full of all sums=
secured by this Security Instrument without further demand and may foreclose this Security Instrument by ,usdlu.lle_,
provecding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraphe
21, including, hut not limited to, resasonuble attorneys’ fees and costs of title evidence. !-

22. Release, Upon puyment of il sums secured by this Security Instrument, Lender shall refzase this Secunty Insteument”
without charge o Borrower. Borrower shall pay any recordation costs,

2}, Waiver of Homestend. Bonower waives all right of homestead exemption i the Property.
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